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Trust  Insurance  Companies 
Tighten  on  Mortgage  Loans 

Interest  Raise  from  57o  to  51/2  Indicated  — 
Similar  Increase  in  National  Housing  Loans 
Mooted  —  Strict  Screening  on  Commercial 
Building  —  Part  of  Anti-Inflationary  Policies 

As  was  to  be  expected,  the  [  corresponding  to  the  new  interest 
general  trend  towards  higher  in-  levels  of  the  bond  market,  fewer 
terest  rates  did  not  stop  at  the  ]  new  mortgage  loans  are  being 
mortgage  market.  A  number  of  |  granted.  Several  large  companies, 
Trust  and  Insurance  Companies  |  notably  Prudential  and  Great 
have  raised  their  lending  rates  i  West,  are  reported  to  have, 
from  5%  to  5V2%  while  other  ■  for  the  time  being,  completely 
companies  —  some  of  the  largest  ■  retired  from  mortgage  loans, 
among  them  —  although  admit- :  All  companies  canvassed  em- 
ting  that  the  trend  is  towards !  phasize  that  they  live  up  to  all 
higher  rates  state  that  they  have  j  previous  commitments  at  the 
not  (yet?)  made  any  such  clear- ,  agreed  rates.  Some  stated  that; 
cut  decision.  All  companies  have,  •  they  may  yet  grant  an  old  client  | 
however,  instituted  a  policy  of ;  the  previous  rate  of  5  percent  I 
cutting  down  new  mortgage  loans.  !  but  that  they  refuse  any  new 
This  is  largely  a  natural  conse-  ,  business;  if  for  some  special  com- 
quence  of  the  tighter  credit  con-  '  pelling  reason  they  do  accept  a 
tlitions  prevailing  on  the  Cana-  new  client,  they  will  charge  at 
dian  money  market  and  in  line  a  higher  rate  averaging  around 
with  the  anti-inflationary  policies  |  5I2  percent. 

of  the  Bank  of  Canada  and  the  '  Assist  In  Fight  Against  Inflation 


P.M.  Badly  Afflicted  By  Rumpitis 
Ontario  Liberal  Group  SulMng 

Feeling  They  Are  Being  Ignored  Are  Beginning  to 
Stay  Away  from  House  —  May  Mean  Loss  of  On¬ 
tario  Seats  to  Government  —  Essex  Growers  Be¬ 
come  Publicity'  Conscious 

By  TEMPL'S 


The  floor  of  the  Vancouver  Stock  Exchange  which,  in  step  with  the  industrial  and 
economic  expansion  in  British  Columbia,  is  attracting  the  increasing  attention  of  Eastern  in¬ 
dustrialists  and  financiers. 


Department  of  ‘Finance. 


In  doing  so,  the  lending  com- 


Reports  from  Ottawa  indicate  •  panics  feel  that  they  are  sup- 1 
that  loans  under  the  National  |  porting  the  credit  policies  ad- 1 
Housing  Act  granted  by  Central  '  vocated  by  the  Bank  of  Canada  j 
Mortgage  and  Housing  Corpora-  and  the  Department  of  Finance,  j 
tion  may  be  raised  from  4VL>%  i  It  is  with  this  purpose  in  mind  ; 
to  5%.  This  would  require  an  |  that  G.  C.  Gumming,  general 
act  of  Parliament  since  the  Act :  manager  of  Monarch  Life  in  his 
states  that  the  interest  rate  “shall  :  capacity  a.s  president  of  the  Cana- 
not  be  more  than  iVs'/c"  ;  dian  Life  Insurance  Officers  As- 

In  the  Province  of  Quebec,  a  ;  ®ociation,  recommended  a  policy 
5^2%  level  of  mortgage  rates  j  (Continued  on  page  2) 
will  have  a  radical  Influence  on  '  “ 

the  amount  of  loans  qualifying 

under  the  provincial  “Act  to  Im-  oOHu  MOtKet  riritt 

prove  Housing  Conditions”.  As  |  M# _ I. _ 

it  stands,  this  Act  reimburses  the  fif  aOfC  Ol  WWCQnnCSS 
borrower  on  the  interest  he  is  |  «  VI  I  J 

charged  by  the  lender  which  is  ^  IH  NCW  YOtn^LOIIOOn 

in  excess  of  2%  and  up  to  5%.  _ 

But  any  mortgages  exceeding  a  d  LI*  D  •  •  • 

rate  of  5%  are  ruled  out  under  rUbllC  Buying  IS  Main- 
the  Act.  faining  Bond  Prices  Here  | 

Natural  Development 

While  a  Financial  Times  can-  Keniarkable  Urops 

vass  of  trust  and  insurance  com-  Recorded 

panics  does  not  reveal  at  this  - 

stage  a  uniform  picture  of  mort-  In  face  of  decided  weakness  in 


'Budget  Debate 
I  Brings  Out  No 
Serious  Issue 

Opposition  Critics  have 
Difficulty  in  Finding 
Heavy  Ammunition  for 
their  Arguments 

The  budget  debate  is  a  bit  of  a 
bore.  I  haven’t  found  a  newspaper¬ 
man  yet  who  is  getting  much  live 
copy  out  of  it.  Dull  as  ditchwater 
it  has  been  so  far. 


-  *1  think  we  can  begin  with  this 

Public  Buying  is  Main-  j  fact;  by  and  large,  the  people  ac- 

taininq  Bond  Prices  Here  i 

^  I  L  I  right.  I  checked  the  day  ; 

—  Remarkable  Drops  after  with  Ted,  the  Pole  who  is  j 
Recorded  counter  man  at  Bowles,  Ottawa’s  i 

_  one-arm  stand. 

n  face  of  decided  weakness  in  “Budget  OK”  he  said,  in  his 
IV  York  and  London,  bond-  I  limited  English.  Most  people  seem 


In  face  of  decided  weakness  in 


gage  lending  conditions,  a  general  New  York  and  London,  bond-  |  hmued  English, 
rise  of  one  half  of  one  percent  markets  in  Canada  remained  firm.  1®  think  so  too. 


in  the  interest  rate  appears  in  j  Advice  from  traders  is  that  the  1  Jim  Macdonnell,  the  cultured,!  w..  ...t 

the  cards  as  the  logical  conse-  i  market  is  maintained  by  public  I  scholarly,  erudite  Opposition  fin-  Project  of  5J0  muHM. 

quence  of  the  thighter  credit  buying,  the  Bank  of  Canada  bids  ancial  critic,  was  everything  a  *  * 

situation  and  of  the  higher  rate  being  a  .shade  lower  than  the  bids  '  good  critic  can  be.  But  it  did  not  An  early  start  on  production 
of  bond  investment.  These  devel-  on  the  street.  j  seem  to  me  that  he  gained  one  of  Harvard  trainers  at  Fort 

opments  brought  a  squeeze  on  Particular  strength  has  been  !  ^logl®  ''ote  for  the  Tory  party.  He  William  plant  of  Canadian  Car 

the  lending  institutions  are  and  shown  in  the  short  term  Canadas  ^  got  headlines,  but  hg  got  them  *  Fo^dry  Co.  is  on  the  books 

they  are  short  of  liquid  funds.  which  moved  up  to  be  in  line  with  perfunctorily.  Nor  has  anybody 

The  following  are  the  signi-  the  rest  of  the  market.  Switching  else  in  the  OpposiUOn  scored  very  J-  T.  Asquith.  Initial  program 

f leant  factors:  I  is  reported  from  longs  into  shorts  heavily.  True,  there  have  been  calls  for  production  of  »5  planes 

1.)  During  the  post  war  years  1  the  part  of  corporations,  and  adjectives,  but  by  and  large,  no-  »  month, 

trust  and  insurance  companies  had  !  hie-her  coroorations  tax  is  body  is  very  mad  at  the  govern-  *  ¥ 

greatly  extended  their  mortgage  I  Officials  in  Department  of 

lending:  by  selling  long-term  gov-  ■  Ag  tax  is  levied  not  on  if-  ^  ^  Transport  in  Ottawa  state  that 

ernment  bonds  which,  they  had  j  actual  yield  but  on  the  nomi*  The  Conservatives  are  sayings  the  box  car  situation  in  country 
acquired  during  the  war.  Xodaj  j  coupon  rate*  a  company  is  the  budget  is  no  good  because  we  is  improving  with  more  cars 
long-teim  Canadas,  as  well  as  up  very  little  in  the  way  of  did  not  bring  it  in.  The  CCF'  are  ;  coming  bade  into  this  country 

other  bonds,  can  only  be  sold  by  j  by  gvvitching  from  a  3%  to  saying  the  budget  is  no  good,  be-  j  from  the  United  States.  Within 


It!s  In 

The  News 

Highlights  of  Develop¬ 
ments  of  Interest  to 
Finance  and  Business 

Ottawa  reports  indicate  that 
pending  application  of  Canadian 
railways  for  a  new  increase  in 
freight  rates  will  embody  pro¬ 
posed  rate  concessions  for  Mari- 
times  and  the  Western  prov¬ 
inces.  Railways,  report  suggests, 
are  working  on  a  formula  for 
the  rate  concessions. 

*>(■>(■ 

Noranda  Mines  Ltd.,  accord¬ 
ing  to  Premier  Duplessis  of 
Quebec,  will  build  a  plant  in  the 
town  of  Gasp4  for  the  proces¬ 
sing  of  ore  from  the  copper  de¬ 
posits  that  company  is  develop¬ 
ing  in  the  Gaspe  peninsula. 
Quebec  Premier  estimates  total 
expenditures  on  the  Noranda 
project  of  $30  million. 

>(■*>(■ 

An  early  start  on  production 
of  Harvard  trainers  at  Fort 


Higher  Pulp 
Prices  Boost 
Paper  Stocks 


&  Foimdry  Co.  is  on  the  books 
according  to  general  manager 
J.  T.  Asquith.  Initial  program 
calls  for  production  of  25  planes 
a  month. 

»  *  ¥ 

Officials  in  Department  of 
Transport  in  Ottawa  state  that 
the  box  car  situation  in  country 
is  improving  with  more  cars 
coming  back  into  this  country 
from  the  United  States.  Within 
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PM.  Badly  Afflicted  By  Bumpitis  |  PaciflC  CodSt 
Ontario  Liberal  Group  Suihing  | .  ■  . . 

Feeling  They  Are  Being  Ignored  Are  Beginning  to  LU 111001  fVl0lQ0r 
,  Stay  Away  from  House  —  May  Mean  Loss  of  On-  , 

tario  Seats  to  Government  —  Essex  Growers  Be-  1^  AlfiniTirAIlt 
come  Publicity' Conscious  III  I  IVOlIl 

By  TEMPL'S  - 

|‘ - — -  Consolidation  will  Give 

I  Ottawa.  —  The  Prime  Min-  crsl.s  told  me  of  the  fellows  who  Rpl+J.U  Dtu.i 

I  ister  has  got  a  bad  ca.se  of  started  skipping  a  day  a  week.  .  ® 

Rumpitis.  !  then  two.  then  three,  next  four,  in  Size  to  Big  U.S.  Or- 

Don’t  depend  on  my  word  for  |  f^oW  stay  away  the  full  five  ganlzatlon 
it;  ask  the  enraged,  if  not  out-  days,  some  weeks.  .  _ 

raged  Ontario  Liberals.  They  j  This  is  reminiscent  of  Mark  Special  to  The  Financial  Times 

say  that  the  P.M.  is  passing  j  Twain’s  Mi.ssouri  bride.  ’The  lit-  VANCOUVER  _  One  of  the 

them  up.  '  tie  bride  undertook  to  plav  a 

The  Liberals  who  sit  in  the  ,  nocturne.  At  first,  .she  didn’t  do  "-orW  s  greatest  forest  industry 
Rump,  across  the  green  carpet  I  badly;  got  four  notes  right  out  corporations  unll  result  from  the 
from  the  Liberal  government  j  of  five.  After  the  first  fortissimo,  planned  merger  of  the  H.  R.  Mac- 
benches.  contain  some  of  the  she  was  hitting  three  out  of  five.  Export  Co.  and  Bloedel. 

brightest  minds  in  the  party.  Then  as  she  went  into  the  next  Stewart  &  W  elch  Ltd.,  both  of 
Many  of  them  are  from  Ontario,  pianissimo,  she  did  two  for  five.  Vancou\er.  Assets  of  the  two 
most  are  voung;  with  few  ex-  As  she  swung  into  the  ralentan-  estimated  at  nearly 

ceptions  are  full  of  promise.  St.  I  J®.  she  managed  to  hit  one  in  $100,000,000. 

Laurent,  they  say,  is  ignoring  |  f*'®-  Finally,  in  a  glorious  cre.s-  !  Subject  to  the  neces.sary  U.  S. 

’  j  cendo,  -she  hit  no  single  note  I  and  Canadian  legal  requirements 

Take  a  look  and.  if  you  watch  j  I’Kbt  out  of  five.  j  being  met.  the  merger  plan  will  be 

closely  enough,  you  may  see  that  '  The  Rump  Symphony  is  going  submitted  to  directors  and  share- 

one  member  is  only  there  three  to  play  a  tune  some  day,  when  holders  for  final  approval  at  an 
days  in  a  week.  ’Then  a  couple  most  of  the  members  will  be  ^arly  date.  The  company  resulting 
of  weeks  later,  he  has  got  it  |  missing  all  the  days.  Mr.  St.  j  from  the  merger  will  probably  be 
down  to  two  a  week.  Finally,  it  |  Laurent  would  do  well  to  re-  known  as  MacMillan  &  Bloedel, 
is  once  a  week.  Some  of  the  I  member  the  Missouri  Bride.  Etd. 

Western  Ontario  Grits  are  giv-  ,  "Whatever  happens  to  St.  Lau-  Each  participant  in  the  merger 

ing  a  whole  week’s  parliament  |  rent,  he’s  got  it  coming”  said  has  had  a  long  association  with 
the  go-by.  j  this  Ontario  Liberal;  “Mind  you.  the  development  of  British  Colum- 

)f,  if.  j  I  have  faith  in  the  man.  I  just  I  bia’s  forest  resources.  They  own 

Now.  in  case  you  have  missed  !  wish  he’d  get  away  from  this  so-  1  and  operate  extensive  logging  sub- 
the  significance  of  this,  let  me  ciety  fus  and  spend  some  time  j  sidiaries.  pulp  mills,  sawmills,  ply- 
read  you  some  history.  I  was  with  us.”  wood  and  shingle  mills.  As  a 

here  in  the  1940-1945  session.  *  »  ¥  result  of  the  consolidation  Port 

Tories  claimed  that  it  was  a  Then  they  recall  that,  when  Alberni,  on  the  west  coats  of  Van- 

Quebec-run  government.  The  op-  Walter  Harris  was  parliament-  couver  Island,  will  become  the  site 

posite  was  the  case.  For,  when-  ;  ary  assistant  to  the  Prime  Min-  of  integi-ated  wood  utilization 
ever  Mackenzie  King  wanted  to  ister,  he  was  the  real  trouble  rivalling  Longview,  where  Weyer- 
push  the  war,  it  was  the  Quebec  I  shooter.  He  could  sift  the  trou-  haeiiser  Timber  Co.  and  Long-Bell 
Liberals  who  backed  away,  who  ;  hies,  get  down  to  e.ssentials,  then  Timber  Co.,  two  giants  of  the  U.S. 
voted  against  him,  who  joined  I  tell  the  Prime  Mini.ster  what  was  lumber  industiy,  have  been  operat- 
one  of  half  of  dozen  groups  down  |  wrong.  Nobody's  done  that  since,  i  uig  on  a  large  scale, 
in  the  south  east  corner  where  j  ,  They  say  Walter  Harris  saved  j  H.R.  MacMillan,  chairman  of  the 

the  Block  Populaire  sat.  !  the  day  in  1950.  The  budget  |  board  of  the  company  bearing  his 

But  the  trusties,  the  true  |  s**"'  Bon.  Douglas  Ab-  ^  name  and  who  founded  it  in  1919, 

blues,  the  real  reliables,  the  j  •’off  farmers  depreciation  j  wa.s  regarded,  even  before  the 

sure-things,  were  the  Ontario  1  o"  capital  good.s.  Or  something  i  merger,  as  one  of  the  world’s  most 

Grits,  who  were  55  strong.  They  •‘*<c  ffiaf-  i  d.\-namic  and  powerful  figures  in 

were  much  more  dependable  than  The  Ontario  Grits  were  angry.  ,  t  h  e  forest  industry.  Prentice 
the  less  than  60  Quebec  Liberals  Harris  noted  this.  He  went  over  j  Bloedel.  president  of  the  Bloedel 

who  usually  dwindled  down  to  to  the  East  Block.  He  dragged  :  company,  has  been  one  of  the  most 

half  that  when  he  wanted  a  vote.  the  Prime  Minister  into  the  |  progressive  figures  in  Western 

Then  in  1945  to  1949,  John  i  Hou.se.  The  government,  which  |  Canada’s  lumbering.  His  father. 

Bracken  ate  badly  into  this  ;  said  it  could  not  be  done,  changed  !  •!.  H.  Bloedel  of  Seattle,  organized 

group,  and  King  had  a  touch  and  its  mind  overnight.  St.  Laurent  company  in  1911  when  he 


Ottawa.  —  The  Prime  Min¬ 
ister  has  got  a  bad  case  of 
Rumpitis.  I 

Don’t  depend  on  my  word  for  | 
it;  ask  the  enraged,  if  not  out-  ; 
raged  Ontario  Liberals.  They  j 
say  that  the  P.M.  is  passing  j 
them  up.  1 

The  Liberals  who  sit  in  the  j 
Rump,  across  the  green  carpet  I 
from  the  Liberal  government  | 
benches,  contain  some  of  the 
brightest  minds  in  the  party. 
Many  of  them  are  from  Ontario, 
most  are  young;  with  few  ex-  j 
ceptions  are  full  of  promise.  St.  I 
Laurent,  they  say,  is  ignoring  j 
them.  ! 

Take  a  look  and,  if  you  watch  | 
closely  enough,  you  may  see  that  ; 
one  member  is  only  there  three 
days  in  a  week.  ’Then  a  couple 
of  weeks  later,  he  has  got  it  | 
down  to  two  a  week.  Finally,  it  ' 


crsls  told  me  of  the  fellows  who 
started  skipping  a  day  a  week, 
then  two.  then  three,  next  four, 
and  now  stay  away  the  full  five 
days,  some  weeks. 

This  is  temini.scent  of  Mark 
Twain’s  Mi.ssouri  bride.  ’The  lit¬ 
tle  bride  undertook  to  play  a 
nocturne.  At  first,  .she  didn’t  do 
badly;  got  four  notes  right  out 
of  five.  After  the  first  fortissimo, 
she  was  hitting  three  out  of  five. 
Then  as  she  went  into  the  next 
pianissimo,  she  did  two  for  five. 
As  she  swung  into  the  ralentan- 
do,  she  managed  to  hit  one  in 
five.  Finally,  in  a  glorious  cre.s- 
cendo,  -she  hit  no  single  note 
right  out  of  five. 

The  Rump  Symphony  is  going 
to  play  a  tune  some  day,  when 
most  of  the  members  will  be 
missing  all  the  days.  Mr.  St. 
Laurent  would  do  well  to  re- 


is  once  a  week.  Some  of  the  I  member  the  Missouri  Bride. 


Western  Ontario  Grits  are  giv¬ 
ing  a  whole  week’s  parliament 
the  go-by. 

if  )f  if 

,  Now.  in  case  you  have  missed 

j  Move  Applying  to  U.S.  ^  significance  of  this,  let  me 

D.*....  r\  I  I  road  you  some  history.  I  was 

Export  Prices  ^  Only  —  1940-1945  session. 

Follows  U.S.  Rise  —  No  Tories  claimed  that  it  was  a 

Change  in  Newsprint  Quebec-run  government.  The  op- 

_  ~  posite  was  the  case.  For,  when- 

April  trading  on  the  Canadian  !  Mackenzie  King  wanted  to 

stock  exchanges  has  been  featured  !  P®®*!  war,  it  was  the  Quebec  ^ 
by  a  remarkable  boo.st  in  the  i  Liberals  who  backed  away,  who  , 
paper  stocks,  the  index  of  which  :  '’oted  against  him,  who  joined  j 
jumped  to  825,  that  is  some  by  30  o”®  o^  •’^'^  o^  dozen  groups  down  j 

points  beyond  the  all-time  high  |  ’o  south  east  corner  where 
I  mark  reached  in  mid-February.  i  ••’o  Block  Populaire  sat. 

■  "The  impulse  for  the  rise  may  have  |  But  the  trusties,  the  true  | 

!  partly  come  from  a  number  of  blue.s,  the  real  reliable.s,  the  | 
very  favorable  earnings  reports,  |  sure-things,  were  the  Ontario 
I  but  the  main  cause  is  seen  in  the  I  Grits,  who  were  55  strong.  They 
10';;^  boost  of  pulp  prices.  were  much  more  dependable  than 

i  'The  price  rise  applies  onlv  to  the  less  than  60  Quebec  Liberals 

exports  to  the  U.S.  and  is  in'  line  '  '''•’o  usually  dwindled  down  to 

with  a  similar  price  increase  '  that  when  he  wanted  a  vote. 

.  which  the  U.S.  pulp  producers  --  i  Then  in  1945  to  1949,  John 
:  one  must  assume  with  the  appro-  Bracken  ate  badly  into  this 
I  val  of  the  Office  for  Price  Sta-  group,  and  King  had  a  touch  and 
bilization  —  put  into  effect  as  of  g®  parliament.  Never  beaten,  it 
I  April  first.  was  as  close  a  few  times  as  three 

„  „  .  ,  and  four  from  defeat. 

Following  are  some  of  the  new  difference  ?  The 

prices  m  comparison  to  the  ones  ^^3  t^at  now.  in  1945- 

m  force  last  month:  Leeds  to  Toronto,  al- 

U.S.  $  per  ton  most  all  the  seats  were  Tory. 

Bleached  sulphite  160  -  176  Bracken  Conservatives  also 

Unbleached  sulphite  140  -  155  dominated  from  St.  Thomas  to 

Groundwood  pulp  85  -  95 

Bleached  Kraft  1(5  -  190  j  vVell,  that  crowd  were  good 

Unbleached  Kraft  155  -  170  ;  but  thev  seemed  never  to 

These  prices  remain  about  20  j  3^,gb 

percent  below  the  prices  for  Scan-  !  newcomens  as  James  and  Rob- 


Grits,  who  were  55  strong.  They 
were  much  more  dependable  than 
the  less  than  60  Quebec  Liberals 
who  usually  dwindled  down  to 
half  that  when  he  wanted  a  vote. 

Then  in  1945  to  1949,  John 
Bracken  ate  badly  into  this 
group,  and  King  had  a  touch  and 
go  parliament.  Never  beaten,  it 
was  as  close  a  few  times  as  three 
and  four  from  defeat. 

What  was  the  difference  ?  The 
difference  was  that  now,  in  1945- 
1949,  from  Leeds  to  Toronto,  al¬ 
most  all  the  seats  were  Tory. 
The  Bracken  Conservatives  also 
dominated  from  St.  Thomas  to 
Owen  Sound. 


"Whatever  happens  to  St.  Lau¬ 
rent,  he’s  got  it  coming”  said 
this  Ontario  Liberal;  “Mind  you. 
I  have  faith  in  the  man.  I  ju.st 
wi.sh  he’d  get  away  from  this  so¬ 
ciety  fus  and  spend  some  time 
with  us.” 

if  If  If 

Then  they  recall  that,  when 
Walter  Harris  was  parliament¬ 
ary  assistant  to  the  Prime  Min¬ 
ister.  he  was  the  real  trouble 
shooter.  He  could  sift  the  trou¬ 
bles.  get  down  to  e.ssentials,  then 
tell  the  Prime  Minister  what  was 
wrong.  Nobody's  done  that  since. 

They  say  Walter  Harris  saved 
the  day  in  1950.  The  budget 
last  year  saw  Hon.  Douglas  Ab¬ 
bott  deny  farmers  depreciation 


Harris  noted  this.  He  went  over 
to  the  East  Block.  He  dragged 
the  Prime  Minister  into  the 


its  mind  overnight.  St.  Laurent 
heard  enough,  thanks  to  Walter 
Harris,  to  tell  Abbott  to  make 
the  change. 

Fact  is  apparently  not  being 
digested  properly  that  the  Rump, 
in  some  instances,  voted  against 
the  government  on  the  wheat 
deal.  Blake  Huffman,  freshman 
MP  from  Kent,  spoke  against 
the  government,  from  his  Rump 


i  a*  1^2%  coupon  while,  of  course,  cause  it  is  too  hard  on  the  poor,  j  the  next  2  or  3  weeks,  it  is  i 


more.  This  makes  the  freeing  I  gaining  in  security  of  principal.  too  easy  on  the  rich.  The  Social 
of  funds  for  new  mortgage  loans  j  vvj,at  selling  of  long-terms  there  Crediters  are  saying;  this  old  time 
unattractive  at  a  time  when  ^  connection  has  finance  stuff  Is  foolish.  What  you 

heavy  recent  commitments  m  |  easily  taken  up  by  demand  need  is  Social  Credit, 

connection  with  the  construction  jbe  public.  At  a  price  tag  of  Stan  Knowles,  the  CCF  jumping 

u’  A  ■  t  I  J  ®  o^  naturally  jack  from  Winnipeg  North  Centre, 

2.)  On  the  other  hand,  invest-  |  ^^.jy  sold  than  when  the  who  is  going  to  work  himself  into 

ment  m  feJo’al  ^d  provincial  ,  ^  ^^2  an  early  grave  if  he  doesn’t  take 

government  bonds  has  again  -  I  which  level  there  was  no  it  easier,  built  up  a  case  about 

come  more  attractive.  An  !  public  demand  to  speak  of.  To-  social  reforms.  He  piled  up  re- 
cutive  of  one  Mon  rea  insurance  |  more  favorable  price  ■  form  documents  starting  with  the 

company  which  until  recently  hail  ,  leaves  in  fact  the  !  Sirois  Report;  and  before  he  had 

up  o  ,r  o  eir  ®  **’■  niiddle  term  3  percent  issues  1  done  heaping  up  the  books,  he  was 
vese  in  mor  gag^  repoi  s  a  gg^iewhat  neglected.  They  give  '  up  to  30  inches  of  words  on  social 
,  ^  o  on'  M  vlpid  piactically  the  same  return  as  the  ,  reform.  These ‘two  and  a  half  feet 

h  k  of  66  while  the  earlier  maturi- 1  of  what  I  shall  call  “embalmed 

Ing  4.15  Etobicooks  yieljng  4.2o  ^be  safety  of  princi- I  hot  air”  still  has  not  got  us  the 

and  preferred  issues  yielding  4.50  ,  i-  e 

and  more  i  reforms  we  seem  to  seek. 

1  1  *rhA  minimum  anraaH  Vva  i  There  Is  no  Change  in  the  mar-  But,  aside  from  such  tricks  to 
♦nmon  <•  immotmont  anri  J  i  pi'ovincials  and  municipals,  relieve  the  monotony,  I  cannot  find 

iTnrtlL  corporations  are  slightly  that  anybody  is  anj^here.  There 

the  order  of  one  percent  TTiis  dif-  i  trading  still  hesitant.  jg  no  real  issue.  If  the  war  gets 

ferential,  it  is  .stated,  is  entirely  |  no 

consumed  by  the  higher  adminis- 1  ,  ®  .  ..  better,  look  for 

trative  cost  of  looking  after  a  I  T  i  rebates.  For  instance,  some 

mortgage,  as  compared  to  the  I  Canadas  bond  fadeis  are  j  the  boys  are  moaning  that  you 
mere  clipping  of  a  coupon.  It  does  !  watching  with  interest  '•’"d  with  .  cannot  depreciate  a  truck  for  five 
not  compensate  for  the  higher  ®onie  tamcein  the  downwaid  tren  ,  years,  and  the  thing  wears  out  in 

risk  attaching  to  even  the  best  m  h.nu  i  operator 

real  estate  investment  York,  the  long,  non-bank  eli-  ^jjb  two  years  of  dead  horses  for 

x™  '  Slble.  .Iioppe..  point,  1,,  tho 

While  5ri>  percent  is  considered  j  P^"*  ■  i  111*07  3/  ml  # 


the  proper  mortgage  lending  rate 


Company  Earnings 


Vrev,  Ilrported 
(iraflon  &  Co.  .  . 
Foundation  Co. 
Cons.  .Smelters 
fit.  Cakes  Paper 

Inter.  .Metal  . 

Wllsil  Ltd . 

Penmans  . 

Riverside  .Silk  .. 
Hard  Rock  (iold  • 
Teek-HuKhes  .... 
Mercury  Mills  .. 

Sicks’  Rren . 

Perron  Mines 
Cent’l  Patricia  .. 
lordon  MucKay  . 
I'nit.  Keno  Hill  .. 
Wool  Comldiii;. 
Can.  WcstiiiMlionsc 
Rraloriie  Mines 
Imperial  Oil  .... 

R.A.  Oil  . 

‘I'ookeliios 
liiterpruv.  Brick  . 
J-'uiuoiis  l‘lu.\ei'.s 
Can.  SulVwa.i 

Sontliam  <  u . 

r.I.I..  I'rust  . 

K  Malarllc  . 

.\ulolal.ric  .... 

•lolaJ  . 

P.C.  Cliansc  ■  ■  ■ 


On  “V”  slock, 
h  On  “B”  stock, 
p — On  ineferred  slock. 
d — Net  loss. 


indinir  rate  '  quoted  in  mid-week  at  97 to  |  j  pergougUy  got  a  great  kick  out 
I  yield  2.6;).  Non-bank  eligibles  Ralph  Maybank’s  swan  song. 

_ showed  a  similar  drop.  |  -pbe  popular  MP  for  Winnipeg 

,  An  equally  strong  fall  in  bond  !  g^uth  Centre,  is  going  to  be  a 

VngS  price®  occurred  in  London  during  ;  ^ban  lip 

n.a  -n  ^P"'’  ^me-  ;  ^^.jbute  to  many  people,  and  was 

Ncr"’!'-;';^  mid-week  it  seemed  as  if  :  b3tened  to  with  considerable  at- 

3.nrn.  Share  the  market  for  government  bonds  |  tention 

)mH.  i  towards  a  4%  yield  level.  „j  all  the  attributes  of  a 

.,  ,  |4rfc  Consols  (perpetuals)  are  prac- j  ^be  beginning, 

^  then  went  on  to  explain  his  un- 

151  ’’il  i  the  recen  ,2  see  3^jy,jjke  feelings.  He  did  say  it 

I  issues,  offered  in  compensation  for  I  be  his  last  appearance. 

:'r»  .'.mI  He  had  kind  words  for  such 

opponents  but  personal 

s’-b  H  It  m?!-  ^  friends  of  yesteryear  as  R.  B.  Ben- 

r.-d  ®  which  Mr.  Dalton  brought  out  at  ■  t  c  mo 

1.15^  o.'^a  i  par  in  1946,  at  the  culmination  '  J’  ®’  Woodsworth.  He 

1.57  ..  K  ‘  f .  _ was  more  than  chivalrous  to  such 

I  pom  o  IS  easy  mo  y  p  ’  now  deceased  veterans  as  James 
i.);i  0.01.7  dropped  to  66  finally.  ,,  ...  j  j 

If,  V.,,  j  T^ere  is,  of  course,  absolutely 


IS'.O-.'I  in  10-50  Barn 
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i  no  reason  why  the  Canadian  bond 

market  should  follow  the  New  fEL  Among  the  living  he  remem- 


1  York- and  still  less  the  London-  I 

trends.  Nonetheless,  there  are  |  L'JJf  MP  for  Yale.  , 

i  pvsvchological  influences,  to'  To  me  it  was  significant  that  he  j 
iwhi'ch  professionals  as  well  as  the  oniitted  any  menUon  of  Kmg  but 
I  public  incline.  And  while  public  was  quite  generous  to  Pnme  Min- 
buving  in  the  past  few  weeks  has  •^•■er  St.  Laurent, 
j  not  only  maintained  the  market  Among  those  who  rarely  lind 
'  but  actually  laised  the  level  of  , their  way  into  ilan.said  was  the 
;  prices  for  Canada  bonds,  it  is  felt  |  lock.smilh,  Bert  Green.  He  was 
;  that  the  trend  in  the  days  and  !  not  mentioned  by  name,  but  by 
I  weeks  to  come  may  again  depend  j  title. 


more  decisively  on  the  position 
taken  by  the  Bank  of  Canada.  , 


“I  am  always  losing  my  keys” 
(Continued  on  page  2) 


dicated,  supply  of  cars  will  be 
adequate  for  the  movement  of 
accumulated  stocks  of  Western 
grain. 

If  If  tf 

Ontario  government  followed 
the  lead  of  Quebec  this  week  in 
putting  a  temporary  freeze  on 
rentals  in  the  province.  Dif¬ 
ference  between  freeze  in  two 
provinces  is  that  Quebec’s  is  ap¬ 
plicable  until  a  specific  date — 
September  1st — while  the  On¬ 
tario  order  applies  until  a  for¬ 
mula  for  rent  ceilings  in  prov¬ 
ince  is  worked  out. 

If  If  If 

The  law  amendments  com- 
mitee  of  the  Manitoba  legisla¬ 
ture,  sitting  on  the  govern¬ 
ment’s  provijicial  power  pro¬ 

gram,  this  week  was  presented 
with  the  price  tag  on  the  pro¬ 
perties  of  the  Winnipeg  Elei’- 
trlc  Company.  Figure  is  $70 
million,  ivhich  Is  iinaeeeptuble  to 
the  government  according  to  a 
spokesman  therefor. 

If  :f  If 

In  a  Chicago  addre.ss  thi.s 
week,  Sumner  Slichter,  Harvard 
University  economist,  stated 
that  the  present  lull  in  busine.s.s 
in  the  U.S.  will  be  of  brief  du¬ 
ration  and  is  iinlike’ly  to  involve 
any  noticeable  degree  of  un¬ 
employment. 

*  *  * 

Agreement  w'as  reached  this 
week  by  foreign  ministers  of 
France.  West  Germany,  Bel¬ 
gium,  the  Netherlands,  Italy 
and  Luxemburg  on  terms  of  a 
treaty  for  poolings  of  coal  and 
steel.  Treaty  still  requires  rati¬ 
fication  by  Parliaments  of  the 
different  countries. 

If  ff  If 

An  sU  time  record  for  atten¬ 
dance  at  a  corporation  annual 
meeting  ivas  established  this 
week  when  over  2,000  persons 
from  U.S.,  Canada,  Cuba  and 
Hawaii  were  present  at  the  an¬ 
nual  meeting  to  General  Electric 
Co.,  in  Schnectady,  N.Y. 

If  If  If 

An  a  result  uf  a  6-year  study 
of  the  problem  of  finding  a  for¬ 
mula  for  the  breaking-up  of  the 
■huge  Germany  chemical  and  ex¬ 
plosive  trust,  1.  O.  Farben,  de¬ 
cision  was  reached  this  week 
by  representatives  of  allied 
countries  to  split  the  organiza¬ 
tion  into  3  large  and  6  smaller 
companieB. 


I  dinavian  pulp.  Thus  the  price 
j  quoted  by  Finnish  producers  on 
j  bleached  sulphite  pulp  is  reported  ; 
I  to  be  $225  per  ton  as  against  the 
new  North  American  price  of 
$176.  ' 

There  has  been  no  change  in  the 
price  of  newsprint  and  according 
to  advice  received  no  such  in¬ 
crease  appears  in  the  cards  in  the 
near  future. 

Prominent  Producers 

j  The  companies  which  are  the 
main  exporters  of  pulp  and/or 
Kraft  are  Howard  Smith,  Fraser, 

I  Abitibi  and  Brown.  But  sizeable 
surpluses  of  pulp  and,  or  Kraft 
are  also  exported  by  Powell  River.  I 
Great  Lakes,  the  St.  Lawrence 


Corporation  subsidiaries,  D  o  n- 1  pratician  gaze  seems  not  to  land 


naconna,  and  Minnesota,  Oontario, 
Rolland  and  Bathurst. 


Seaway  Muddied  Up  Again 
Ottawa  Gossip  Indicates 

Ottawa.-  The  St.  Lawrence  Sea-  |  any  labor  e.stimales  for  the  Cairi- 

way  is  dead  again,  unofficial  bints  '  dian  .section  between  tlie  Rapids 
here  indicate.  I'be  big  campaign  !  and  Montreal.  The  problem  of 
wbicli  has  been  going  on  for  the  i  gathering  togellier  such  a  labor  j 
past  si.x  months,  and  which  cul-  j  force,  or  its  equivalent  ol  one  fit  111  | 
niinated  in  the  suggestion  that  '  for  five  yeais,  and  the  equipment' 
Canada  should  build  the  .seaway  and  raw  materials  reqiiiied,  have 
out  of  her  own  resources,  has  again  made  quite  an  impression  on  Cong-  ; 


VVell,  that  crowd  were  good  j  bench.  “The  government  seems 
guys,  but  they  seemed  never  to  |  to  mi.ssing  the.se  things”  he 
know  the  .score.  So  in  came  such  1 

newcomens  as  James  and  Rob-  ,  Liberal  Rump  hs 

ertson  and  Follvvell.  and  011  i,„po,tanl.  I  mention  On- 

went  peopje  like  Henderson  and  , 

Darroch  and  Daniel.  The  PC  s 

were  decent  enough  people,  but  ^ 

they  lacked  hustle.  sentation.' 

^  ,  •  “What  the  Prime  Minister 

Now  then,  in  the  last  analysis.  ^ 

the  difference  between  St.  Lau-  occulist”  cracked  a  well  known 
rent  in  the  government,  and  St.  Western  Ontario  Liberal. 

Laurent  where  Drew  now  is.  is  if  if  if 

the  Ontario  Grits.  This  is  .some-  vegetable  growers  in  Es- 

thlng  that  St.  Laurent  should  re-  bounty,  where  they  have 

member.  April  in  January  and  June  in 

"What  this  government  needs  organized  into  the 

barked  a  Western  Ontario  Liber-  ^ssex  Countv  A.ssocialed  Grow- 
al.”  is  a  parliamentary  assistant  California  in  Canada, 

to  the  MP  s.  I  advantageous  climate. 

In  a  word,  St.  Laurent,  .say  operated  all  but  anonym- 

the  boys,  has  lost  his  touch.  His  J 
.ratician  gaze  seems  not  to  land  , 

m  his  Ontario  Liberals.  pari.son.  gets  all  the  piaudit.s. 

Then  came  the  story  the  Lib-  ^  jp^^  P^^.^ 

I  _  •  together  and  are  undertaking  to 

Ip  A4Q3III  glamorize  and  publicize  them- 

-  Part  of  tlii.s  new  campaign  lia.s 

^010^  taken  the  form  of  cartons  of 

!  ciictiinbeis.  sbii)i)ed  to  the  Press 
“  I  Gallery.  This  is  only  one  visible 

y  labor  e.stimates  for  the  Cain-  i  .sjjr„  of  a  greater  effort, 
m  .section  between  llie  Rapids  j  vo-opeiate 

d  Montreal.  The  problem  of  with  all  existing  sales  agencies 
tilering  together  such  a  labor  j  to  promote  ('anadian  fruit.  Hem-  | 
•ce.  or  its  equivalent  ol  one  fit  111  |  oied  in  as  tliey  are  from  .-VnieM-  ! 
•  five  yeais,  and  the  equipment  '  oan  markiMs  wbicli  keep  them 
d  raw  materials  reqiliied,  have  o„i.  g,„,  handicaiiped  at  times 
ide  quite  an  impre.ssion  on  Cong-  ;  py  n,,.  c.img  ,„„oh  farther 


on  his  Ontario  Liberals. 

Then  came  the  story  the  Lib- 


come  to  nothing. 


also  niakiiu 


started  logging  in  one  of  Briti.sh 
Columbia's  inlest. 

FolloHing  A  Pattern 
Both  companie.s  ha5’e  a  record 
of  scientific  fore.st  management 
and  their  pulp  mill.s  are  operated 
:  almost  entirely  with  small  logs 
.  and  other  forest  salvage  material 
1  that  would  otherwi.se  be  wasted. 

I 

j  The  MacMillan-Bloedel  trans- 
I  action  follows  a  pattern  followed 
j  in  British  Columbia’s  fore.st  indus¬ 
try  by  other  companies  in  recent 
I  months.  Abitibi  Power  &  Paper 
j  Co.,  Toronto,  recently  completed 
airangenients  for  its  integration 
!  with  Alaska  Pine  Co.  and  purchase 
j  of  the  B.  C.  Pulp  &  Paper  Co.,  both 
I  of  Vancouver.  Canadian  W'estern 
I  Lumber  Co.  and  Pacific  Mills, 

I  Canadian  subsidiary  of  Crown 
I  Zellerbach  Corp.,  are  partners  in 
a  new’  new.sprint  enterprise  on 
V’ancouver  Island.  Canadian  For¬ 
est  Products,  Ltd.,  another  big 
Vancouver  company  which  like 
Alaska  Fhne  was  organized  by 
groups  from  Czecho  Slovakia  and 
Austria  shortly  before  World  War 
II.  has  joined  with  Sorg  Paper  Co. 
of  Middletown,  O.,  and  Perkins- 
Goodwin  Co.  of  New  York  in  re.s- 
toring  a  pulp  mill  at  Port  Mellon. 

Since  the  MacMillan  company 
has  a  management  and  sales  con- 

(Continued  on  page  2) 
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This  conclusion.  The  Financial  impression  on  tlic  House  of  Corn- 
Times  is  informed,  is  the  result  of  mons  in  Ottawa. 


recent  hearing.s  in  Washington  : 
which  have  brought  to  light  as  • 


Drag-Out  Fight  Indicated 

Nor  are  the  arguments  which 


many  good,  arguments  against  the  have  been  advanced  by  the  sea-  bawled  out  these  people  for  hid- 
.seaway  as  for  it.  And,  it  is  fur-  !  way  advocates  swallowed  without  !  ing  their  light  under  a  bushel: 
ther  indicated  the  Canadian  gov'-  rebuttal.  When  some  government  ‘  for  being  so  reckless  in  the  mat- 
ernment  shows  no  intention  of  |  official  or  other  pointed  out  the  ter  of  publicity.  Apparently  tlii.s 
starting  now  a  one  billion  dollar  1  danger  of  the  steel  industry's  hav- i  column  had  some  effect,  for  A. 


I  south  that  can  beat  their  time,  j  Covering  the  Insurance 

j  it  keeps  Essex  hustling  all  the  Field  . 17 

j  time  to  malte  a  dollar.  ;  .ship  Movements  from  Canada  13 

I  The  Financial  Times  was  down  News  of  Mines  and 

]  there  last  summer,  ami  Tempus  Western  Oils . 14 

j  bawled  out  the.se  people  for  hid-  Statistical  Review  of  the 
!  ing  their  light  under  a  bu.shel;  Security  Markets  ....  15 
for  being  so  reckless  in  the  mat-  Fire  Insurance  Results,  1950, 

ter  of  publicity.  Apparently  tliis  by  Groups . 16 
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scheme  which  v2ould  have  no  value  ing  to. move  to  the  Atlantic  coast,  i 
whatever  during  the  most  crucial  the  obvious  rejoinder  ‘‘What  is  so  j 
years  which  lie  ahead.  tragic  about  that?”  5vas  not  long 

Five  years  is  the  minimum  time  in  coming, 
required  to  complete  the  seaway  In  other  words  the  feeling  here  ^ 
—  and  governments  today  do  not ,  is  that  the  seaway  could  not  be  , 
think  in  terms  of  five  year  plans  !  built  without  a  drag-out  fight — 
where  security  is  concerned.  !  and  even  the  government  appears  , 
The  Washington  hearings  have  ■  convinced  that  the  seaway,  valu-  , 
brought  out  many  facts,  some  of  able  though  it  might  be  under  a  1 
which  possibly  are  not  too  strong,  •  given  set  of  circumstances,  is  not  j 
But  the  one  fact  the.v  brought  lo  ‘  worlli  a  drag-out  fight  plus  one  ; 
light,  and  which  has  been  ignored  billion  ilollar.s.  | 


in  Canada  as  W'ell  as  in  the  United  | 
States,  has  to  do  with  the  labor  | 
problem. 


Conversely,  the  chances  are 
growing  that  the  power  develop¬ 
ment  might  be  undeiiaken  as  a 


The  American  Arm.v  engineers  separate  measure  allogettier  and 
for  instance  calculated  the.se  needs  ’  without  prejudice  eithei-  lor  or 


as  follows.  again.st  the  seaway. 

On  Site  Labor,  41,238  man  years  1  The  idea  that  statesmanship  is 
Off  Site  Labor,  70,118  man  .years,  f  in  favor  of  the  seaway  and  only 
And  this  does  not  yet  include  1  (Continued  on  page  2) 


I  R.  Appleton,  secretar.v  treasurer, 
j  writing  from  Leamington,  ha.s 
announced  that  the  growers  do 
,  not  propose  to  lurk  behind  an- 
on.vmit.v  an.v  longer. 

I  Any  Canadian  will  be  proud  to 
see  these  enterprising  Canadian 
,  growers  do  all  they  can  to  devel- 
I  op  our  own  Canadian  fruits  and 
j  vegetables. 

I  If  If  If 

A  new  branch  of  the  Army. 
I  Navy  and  Air  Force  Veterans 
has  opened  in  Toronto.  Follow¬ 
ing  liis  address,  the  guest  .speak- 
'  er,  L.  A.  Mutch.  Parlianientaiy 
i  .'X.ssi.stant  to  the  Minister  of  Vet- 
!  eia.n.s  .Affairs,  wa.s  thanked  by  .A. 

J.  Wickens,  K.C..  Dominion  pies- 
I  ident  of  the  Army  Nav.v  and  Air 
1  Force  Veterans,  who  took  this 
1  (Continued  on  page  2) 
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(  orp.  Investors  A 
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Diidiiriiof) '1  .S 
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Pi  I  Cordon  Mackay  o 
:  (it.  Lakes  P. 

1*t  Inter.  Nickel  ^ 
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•  4  l^ke  Shore  M.  1  4 

it  UiiiKt  John  A.  P' 

■»  Madsen  ILL.  14 

It  McColl-Front.  A 
t  Mercury  Mills  4 

^  MtMlerii  Cold.  4 
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It  Nat’l  Hosiery  A 
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5  So.  Can.  Po^er  4 
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Trust  Insurance 


(Continued  from  page  1) 


India  Calling 


New  C-l-L  President 


Dividend  Declarations 


of  screening  investments  by  life  :  THAKORELAL  M.  DESAI 

insurance  companies  with  a  view  l  8p«cl«Uy  written  for  The  Financial  Tlmea 

to  restraining  Inflationary  in-  ( 
fluences.  !  — 

The  Financial  Times  is  informed  i  Bombay  (By  Mail):  Even  those  her  of  the  Commonwealth  over  her 
by  lending  companies’  executives  other  side  of  the  world  in  first  hurdle  in  her  long  and  ardu- 

( trust  as  well  as  insurance  com-  the  U.S.A.  and  Canada  know  by  ous  travel  along  the  path  which 
panles)  that  the  strictest  yard-  now  that  India’s  top  priority  prob-  Canada  has  treaded  for  over  half  a 
sticks  are  applied  to  loans  on  tood.  She  has  many  other  century  with  such  conspicuous 

Industrial  and  commercial  build-  urgent  problems  as  well,  su^  as  success. 

Ings.  If  they  bear  no  relation  to  shortages  of  cloth,  houses,  railway  What  neither  Canada  nor  her 
War  production  or  essential  ser-  rolling  stock  and  locomotives,  ma-  largest  customer  for  newsprint. 

Vices  they  will  be  refused,  how-  chinery  to  replace  old,  worn-out  the  U.  S.  A.,  would  ever  miss, 
ever,  attractive  they  other^rise  and  out-modelled  equipment;  as  might,  perhaps,  make  all  the  dif- 
might  be.  Residential  construe-  well  as  for  new  Industries,  ships,  ference  between  life  and  death  for 
tion  Is  not  quite  in  the  same  chemicals,  non-ferrous  and  ferrous  the  press  in  India.  It  is  said  that 
category.  The  need  for  more  ,  metals,  newsprint  and  a  hundred  the  rich  need  the  aid  of  religion 
housing  is  considered  legitimate,  j  other  things,  which  go  to  make  up  more  than  the  poor.  It  is  no  less 

particularly  the  construction  of  j  the  contents  of  life,  even  in  imder-  true  that  the  poor  need  democracy 

small  units  for  which  a  national ,  developed  countries  with  a  low  more  than  the  wealthy,  Canada 

housing  loan  has  been  assured.  |  standard  of  living.  |  cannot  give  democracy’  to  India.  «  GREVILLF  tJurTTw  o  w  f 

sin  ^  But  the  urgency  for  food  imports 'No  country  can  to  another.  But  who  has  been  elected  president  and 

140,000  are  frowned  upon.  Only  |  f^om  abroad  is  very  great  indeed,  it  is  within  the  gift  of  Canada  to  rZrZn 


Yearly 
I  DIt. 

Rata  a 


Aluminum  Co.  of  Can.,  Pref.  l.UO 


JS  Q. 
.5e)4  u. 
15  U. 


Aiiglo-Candn.  Tel.,  Pref.  ..  2.25  .50)4 

[  Argus  Corp.,  Common  . 00  .15 

Argus  Corp.,  Pref .  4.50  1.12)4 

Atlas  t^teels  . 25 

Ault  ft  VVlborg,  Pref.  .  6.50  1.37)4 

Aunor  Gold  Mines  . 24  .06 

Uank  of  Nova  Scotia  .  1.40 

bank  of  Toronto  . .  1.40  35 

Bates  ft  Innrs,  “A”  .  1.00  .50 

U.C.  Forest  Products  . 40  .10 

U.C.  Pujp  ft  Paper,  Pref.  ..  7.00  1.75 

Bowes  Ud.,  “A”  50  .12)4 

Bathurst  P.  ft  P.,  “A”  ....  3.00  .75 

Bertram  ft  Sons,  John  "A”  1.00  .25 

Bertram  ft  Sons,  John  *‘B”  .20  .05 

Blue  Hlbbon,  Pref.  .  2.50  .62)4 


Brantford  Hoofing,  "A"  .... 
Brantford  Hoofing,  “A”  .... 
Brantford  Hoofing,  *'A**  .... 
Brantford  Roofing,  "B”  .... 
Brantford  Roofing,  *‘B'*  .... 
Brantford  Hoofing,  "B’*  .... 
Brantford  Booflng  "B”  .... 
Brown  Co.  $ii.  1st  Pref.  (new) 

Hc*i?ft7TT  t  f  /-I  T»  w.  Brown  Co.  63.  2nd  Pref.  (new) 

.  GREVlLiLiE  SMITH,  C.  B.  E.,  itruck  Mills,  "A”  . 

Who  has  been  elected  president  and  i.  .  ;. . 

*1 _  ..  Burns  ft  Co.  I.td.,  “A"  .... 

Chairman  of  the  executive  com-  Burns  ft  Co.  i.td.,  “B”  .... 


1.40 

J3 

Q- 

Hay 

1.40 

35 

0. 

June 

1.00 

.50 

8. 

May 

.46 

•TO 

Q. 

May 

7.00 

1.75 

U. 

May 

.50 

.ia)i 

u. 

May 

3.00 

.75 

u. 

June 

1.00 

.25 

9- 

May 

.20 

.05 

Q. 

May 

2.50 

.62)4 

u. 

May 

1.00 

J25 

u. 

May 

l.UO 

.25 

u. 

Aug. 

1.00 

JI5 

u. 

Nov. 

.40 

.10 

U. 

May 

.40 

.10 

0. 

Aug. 

.40 

.10 

0. 

Nov. 

.40 

.10 

Q. 

May 

$10,000  As  somebody  said  here  the  other  help  India  find  the  democratic  way  mittee  of  Canadian  Industries  B“rnl  *  Co!  cti’  “a** 
$15  000  might  be  granted  provid- 1  ,,,  to  of  life  and  thought  by  a  timely  hke  his  “edSs2“^^^^^^  {li;-  J  tlS: 


exu  ovu  irugnc  oe  gramea  provia-  .  ^re  living  from  ‘ship  to  of  life  and  thought  by  , 

1  reveals  not  |  j^^^th’.  But  India’s  climatic  con-  sale  of  a  little  newsprint 

the  appropria  e  need  for '  roads  *  * 


onlv  the  nrmrnnrinte  nped  fnri - - -  - - - Huggett  (Who  Continues  as  Chair-  Burn*  *  to-  Ltd..  “B’*  ... 

Pich  bulMi4  but  2.0  "fat  ttej „  ,**  *  n>«nofU,ebo.rt).proa«ct«fth. 

builer  will  pay  the  rest  in  cash  1  ^  ^  India  s  written  Constitu-  Imperial  CSiemical  Industries  Ltd.,  t“"-  J'",*,'*’ ..‘lY  „  . 

and  not  go  after  second  mort-  i  ^  hardly  be  re-  tion,  as  ^spared  and  passed  by  organization. 

rages  or  short-term  bank  credit  I  alised  by  those  living  in  countries  the  Constituent  Assembly  specially  Graduating  in  chemistry  from  Candn.  Bank  of  Commerce 
These  restrictive  policies  j highly  develop^  systenu  of  convened  for  the  purpose,  was  in-  Oxford  University  he  joined  the  cSSdm  Bron«;  P?“.““.“ . 

venting  unnecessary  new  construe- '  communications,  lend  an  addition-  augurated  with  great  ceremony  on  I.C.I  and,  coming  to  Canada  in  Fairbanks-Moree,  Com 

«o„  wurs“7  j  •'  •”  ““  .  i"'""?  “■  '"O**  b.  b.cam.  with  g*.  : 


venting  unnecessary  new  construe-  .  .  .  ...  yreenev 

tion  will  mitigate  the  scramble  urgency, 


2.00  .50 

.80  .20 


5.00  1.25 
3.00  .75 


Payabla  Record 


June  1  May  9 
May  1  Apr.  10 
June  1  Apr.  30 
June  1  Apr.  30 
May  1  Apr.  2 
May  1  Apr.  16 
June  1  Hay  10 
Hay  1  Mar.  31 
June  1  May  15 
May  1  Apr.  11 
May  1  Mar.  30 
May  1  Apr.  16 
May  15  May  1 
June  1  May  4 
May  15  Apr.  28 
May  15  Apr.  28 
May  1  Apr.  20 
May  1  Apr.  14 
Aug.  1  July  14 
Nov.  1  Oct.  15 
May  1  Apr.  14 
Aug.  1  July  14 
Nov.  1  Oct.  15 
May  1  Apr.  14 
June  1  May  23 
June  1  May  23 
June  15  May  15 
June  15  May  15 
Apr.  27  Apr.  9 
Apr.  27  Apr.  9 
July  27  July  9 
July  27  July  9 
Oct  27  Oct  9 
Oct.  27  Oct.  9 
May  1  Apr.  14 
May  15  Apr.  30 
May  15  Apr.  .30 
May  15  Apr.  30 
Apr.  25  Mar.  20 
May  1  Mar.  31 
May  1  Apr.  10 
May  1  Apr.  10 
June  1  May  15 


1951  1950 
Paid  Paid 

•  • 

.50  1.00 

1.12)4  2.25 
.30  .60 


.90  1.60 

.50  1.00 

.20  .40 

31.50  35.00 
.25  .50 


DIVIDEiniS  DEUARED 

And  O  the  r  Official  Notices 


2.00  2.60 

1.00  1.60 


THE  ROYAL  BANK 
OF  CANADA 

I  Dividend  No.  255 

Notice  is  hereby  given  that  a  dividend 
of  twenty-five  cents  per  share  upon 
j  the  paid-up  capital  stock  of  this  bank 
I  has  been  declared  for  the  current 
quarter  and  will  be  payable  at  'the 
bank  and  its  branches  on  and  after 
Friday,  the  first  day  of  June  next,  to 
shareholders  of  record  at  the  close  of 
business  on  the  30th  day  of  April. 
1951. 

By  Order  of  the  Board. 

T.  H.  ATKINSON,  (general  Manager. 
Montreal,  Que'.,  April  17,  1951. 


I MFCOIL-FRONTENAC  OIL 

COMFANY/^!^  UMITED 


MONTREAL  TRAMWAYS 
Company 

ANNUAL  GENERAL  MEETING 

NOTICE  is  hereby  given  that  in 
accordance  with  the  By-laws  of  the 
'  Company,  the  Annual  General  Meet- 
:  Ing  of  the  Shareholders  of  MONTREAL 
I  TRAMWAYS  COMPANY  will  be  held 
at  the  Company’s  Offices,  lYamways 
Building,  159  Craig  Street  West,  Mont 
real,  P.Q.,  at  12  o’clock  noon,  on 
Thursday,  the  26th  day  of  April,  19.51 
Tills  meeting  will  be  held  for  the 
reception  of  the  Annual  Report,  Elec¬ 
tion  of  Directors,  and  the  transaction 
of  such  other  business  as  may  legally 
come  before  said  meeting. 

The  Transfer  Boohs  will  be  closed 
from  the  6th  day  of  April,  1951  to  the 
25th  day  of  April,  1951,  both  days 
inclusive. 

By  Order  of  the  Board, 

T.  D.  ROBERTSON. 

Secretary-Treasurer. 

MONTREAL,  March  16th.  1951, 


THE  BANK  OF  TORON1 


for  gcarce  materials  which  will  ^mce  me  rams  start  m  jujic  ot  i  ui.  t..at  uay,  umt 

be  freed  for  defence  construction  it  is  impossible  to  move  large  j  still  retained  its  membership 

In  as  much  as  the  policy  applies  |  quanUties  of  food  to  vast  areas  in  j  Commonwelath  of  Nations, 
to  existing  real  estate,  they  will  j  this  vast  country  of  great  dis-  in  spite  of  the  lavish  cat 


and  a  vice-president  of  company  in  Cockshutt  Plow  Co. 
1000  V _ J  jj  ^  I  Cockshutt  Plow  Co. 


goals  are  approved  by  the  lending*  virtually  isolated  areas  during  the  jointly  gave  to  the  drafting  of  the  in  1949.  Consumers  Glass 

companies,  executives  are  point-  next  three  months,  besides  sup-  Constitution,  within  the  first  fift-  In  September  1939,  Mr.  Smith  Dome**  Mines  Jjfd!*’* * 

Ing  out  that  their  decisions  —  plying  them  for  their  current  de-  een  months  of  its  operation,  it  has  was  appointed  vice-president  and  *^*’"’*  *  Anglo  Invest.,  '  Pref, 

the  refusal  to  lend  and  the  de-  j  ficits.  discovered  that  It  badly  needs  I  general  manager  of  Defence  In-  oom.  ^Common' 

nand  for  a  higher  rate  in  as  far  j  India,  therefore,  not  only  wants  some  amendments,  especially  those  ^Rstries  Limited,  wartime  subsi-  Malting  Co . 

as  loans  are  granted  —  are  not  j  very  large  imports  of  food  but  ^  with  regard  to  the  fundamental  diary  of  C-I-L,  and  was  responsible  oom.' OifcVo"h  ft  “Linoleum’^ 


as  loans  are  granted 


logical  consequence  of  the  tight-  i  these  before  the  end  of  June.  session  of  the  Parliament  is,  there-  j  involving  an  ej 
ening  of  funds  at  their  disposal  *  »  45  fore,  being  prolonged  indefinitely  for  the  Govern 

at  this  stage.  How  great  this  urgenesy  Is  can  to  amend  the  Constitution  in  sev- 1  thousand  millii 

UTiat  Will  Ottawa  Do?  jjg  imagined  from  the  fact  that  an  eral  respects.  One  of  these  is  to  1940  and  1945. 

It  would  be  entirely  logical  if  impiortant  and  busy  Minister  of  the  enable  the  Government  to  exercise  I  - 

Ottawa  should  change  the  Na-  Republic,  Mr.  K.  M.  Munshi,  in  a  more  effective  control  of  the  !|^  ..  aa 

tlonal  Housing  Act  and  raise  the  charge  of  food  and  agriculture,  press,  to  see  that  no  section  of  it  O  Raf||w 

Interest  on  construction  loans  by  |  who  can  ill  afford  to  be  absent  prejudices  India’s  relations  with  *  •■■■•  f 

Central  Mortgage  and  Housing  from  the  country,  is  heading  a  foreign  powers,  by  intemperate  (Continued  from  page  1) 

by  one  half  percent.  Local  of-  ciel^ation  next  week  to  Rangoon,  comments.  — . . 

fices  of  C.M.H.C.  could  not  con-  capital  of  Burma,  India’s  -  opportunity  to  confer  on  Mr 

firm  such  a  move,  however.  The  neighbour  in  the  East,  to  negoti-  |%  f  J  I  Mutch  the  life  membership  gold 

^fo^^new  ate  immediate  purchase  of  the  sur-  Pr0f6rr6d  ISSU6  medal  of  this  association.^ 

him?  qtm  P'”®  a.  ...  President  Wickens  pointed  out 

«  ^  ^  ™..TwghVr  Bv  Geo.  Weston  T  *”  r" 

Interest  rate  might  have  a  cer-  j  ^  rnstomarv  for  a  man  *  *  istence,  ei^r  than  80  such  med- 

tain  nsvcholoffical  effect  in  Dost-  customary  for  a  man  -  als  have  been  awarded.  TTie 

P®y  P  0^  such,  bi^h  st&ndingp  to  conduct  a**  p  l.  j*ii*  t  A\f  most  recent  OfiJis-dicin  recioients 

poning  certain  building  intentions  Jfv  $5.5  Ml  llOn  OT  472  D.C.  ^osl  r^ent^Maoian  recipients 

until  such  time  as  Ottawa  hous-  negotiations  of  no  great  J  j  ^  Honourable  Louis 

Ing  credit  may  be  cheaper  again.  Political  or  economic  significance,  Shares  Offered  af  St.  Laurent  and  Premier  Leslie 
it  Is  not  believed  that  the  higher  |  especially  when  there  is  ^  Indi^  |97^50  ^  Share  Frost. 

Interest  rate  as  such  would  act  -  The  original  charter  of  the 

as  a  particularly  effective  de-  |  question  to  be  sett  ed  Offered  this  week  to  the  public  association,  the  design  of  the 

terrent.  The  man  who  badly  :  supply  of  nee  to  In-  $5,500,000  George  and  the  ribbon,  were  ap- 

wants  a  house  will  not  be  un- 1  Burma  expec^  to  receive  from  umited  4)2  p  c.  $100  par  proved  by  the  late  Queen  Vic- 

duly  Influenced  by  the  small  i  ladia  some  of  her  essential  re-  value  preferred  shares  by  a  group  toria. 

amounts  he  may  have  to  pay  I  quirements,  including  cotton  tex-  ^  dealers  headed  by  Gairdner  &  Throughout  the  years  the  as- 
more  in  interest  in  years  to  come,  j  f^hes  and  iron  and  steel.  The  Min-  (-.g  including  Wood,  Gundy  j  sociation  has  sought  to  make  the 

This  builder  is  more  deterred  by  i  is i'as  also  asked  the  Indian  ^  cfouinlock  &  Co  and  awartl  a  means  of  formal  rec- 

the  amount  of  cash  he  has  to  j  diplomatic  representative  in  Thai-  McLeod,  Young,  Weir  &  Co.  ognition  of  service  on  behalf  of 
Jay  down  at  the  start.  And  in  !  land,  another  country  further  East,  shares  carry  a  fixed  cumulative!  service  personnel  and  of  veterans 
this  respect,  the  recent  cut  by  J  to  meet  him  in  Rangoon.  He  will  dividend  of  $4.50  per  annum,  pay-  j  of  all  branches  of  the  service. 
13.3  percent  of  the  total  loans  j  discuss  with  him  prospects  of  ob-  able  quarterly,  and  offering  price  1  45  45  45 

made  available  by  C.M.H.C.  (the  ,  taining  rice  supplies  from  Thai-  was  $97.50  per  share  and  accrued  I  Some  time  ago,  I  spoke  of  the 
so-called  "second  mortgage”)  j  land.  dividend.  Shares  will  be  legal  in-,  balloon  note,  and  how  I  paid  off 

combined  with  the  fact  that  India  is  very  grateful  to  all  the  vestments  for  Canadian  life  insur- 1  the  final  instalment  of  a  car 
C.M.H.C.  did  not  raise  its  celling  j  countries  of  the  world  who  have  ance  companies  and  vrill  have  the  with  it.  You  run  along  for  a 

on  building  values  since  Septem- !  come  to  her  help  in  the  hour  of  her  same  attributes  as  those  already  year  or  more  at  say,  $50  a 

ber  1949,  is  regarded  as  a  far  great  need.  Expressing  this  sense  outstanding.  They  will  be  listed  on  month.  Then  the  last  Instalment 
more  potent  factor.  Combined,  j  of  gratitude  and  detailing  the  help  the  Toronto,  Montreal  and  Van- 1  might  be  $200.  That’s  the  bal- 

the  two  factors  more  than  doubled  '  or  the  offer  of  help  received  from  couver  Stock  Exchanges.  I  loon  note.  You  do  not  pay  the 

and  In  many  cases  more  than  each  of  these  countries  in  Parlia-  Earnings  reported  by  the  com- 1  ^200  on  that  last  instalment, 
tripled  the  cash  down  payment  ment  on  Saturday,  April  7,  the  jggQ  all-time  I  Tou  merely  pay  $50  as  usual, 

by  the  builder.  Since  September  j  Food  Minister  said  Canada  too  had  result  of  a  snKstantiai  then  re-finance  the  $150  over  a 

"Ts  -  done  her  best.  He  pleaded  that  ga!n  i^s  J2.  boS  fn  vlTue  and  i  Period  of  time, 

residential  building  matenals  has  shipping  difficulties  were  enorm-  jjj  tonnaee.  With  29  olants  now  Sheffield,  3486  Park 


I  session  of  the  Parliament  is^  there-  j  involving  an  expenditure  as  agent  |  DomI"Englne"  Hng*'^)Vk*,''Ex^^^^ 


Preferred  Issue 
By  Geo.  Weston 

$5.5  Million  of  p.c. 
Shares  Offered  af 
$97.50  a  Share 

Offered  this  week  to  the  public 


of  dealers  headed  by  Gairdner  &  | 
Co.  and  including  Wood,  Gundy  j 
&  Co.;  Bell,  Gouinlock  &  Co  and 


!  Dryden  Paper  Co . 

Elder  Mines  Ltd . 

Enamel  ft  Heating  Co . 

Esmond  Mills  Ltd.,  Pref.  .. 
Federal  Grain  Ltd.,  Pref,  .. 

Fraser  Co.,  Common  . 

Frelman,  A.  J.,  Common  ... 

Frelman,  A.  J„  Pref . 

Gen.  Steel  Wares,  Com.  . . . 
Gen.  Steel  Wares,  Pref.  .... 

Goodyear  Tire,  Pref . 

Gypsum  Lime  ft  Alabasttne 
Gypsum  Lime  ft  Alahastine 
Gypsum  Lime  ft  Alabastlne 

Holden  Mfg.  Co.,  “A”  . 

Howard  Smith  Paper,  Com, 
Howard  Smith  Paper,  Pref. 
Imperial  Bank  of  Canada  .. 

Imperial  Tobacco,  Pref . 

Invest.  Mutual  of  Canada  . , 
Kirkland  Lake  Gold  Mines  . . 
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.30  .60  DIVIDEND  NO.  379 

.70  1.00  "COMMON  STOCK  DIVIDEND” 

1.13  1.75  NOTICE  Is  hereby  given  that 

2.,50  5.00  NOTICE  IS  HEREBY  GIVEN  that  a  Dividend  of  Thirty-Five  Cent# 

1.25  2.00  Dividend  of  25  cents  per  share  has  share  on  the  Paid-Up  Capital  St 

.13  A5  been  declared  on  the  no  par  value  of  this  Rank  has  been  declared 

JIO  .40  common  stock  of  McColI-Frontenac  the  current  quarter,  payable  at 

.40  .40  011  Company  Limited,  payable  June  Head  Office  of  the  Bank  and 

.60  .87)4  l»t>  1S51  to  shareholders  of  record  at  Branches  on  and  after  the  first  1 

..50  I.OO  the  close  of  business-  on  May  1st,  1951.  of  .Tune  next,  to  shareholders  of 

.  Sa  By  Order  of  the  Board.  business  on  J 

160  l‘40  FRED  HUNT,  F.C.I.S., 

;04  ;i2  Secretary.  By  Order  of  the  Board. 


cord  at  the  close  of  business  on  I 
15th,  1951. 

By  Order  of  the  Board. 

L.  G.  GILLETT, 

Vice  President  ai 
General  Manage! 
Toronto,  April  10th.  1951. 


V  ice  jrreBiueiii.  ai 

M  ^  .  General  Manage] 

Toronto.  April  10th.  1951. 

(Continued  from  page  1)  _ 

tract  with  B.  C.  Forest  Products,  ConodlOH  UtllitlSS 

another  large  organization  with  Limited 

four  sawmills,  headed  by  E.  P.  dividend  notice 

Taylor  of  Toronto,  the  new  cor-  NO’ncE  is  hereby  given  that  a 

rwration  will  contml  the  output  of  a^Sr^C^nt^-n^e^'cenYs  ?,T.25rp" 

this  group  as  well,  and  the  net  share  on  the  5%  Cumulative  Re- 

result  will  Five  it  a.  total  annual  deemable  Preferred  Shares  of  the 
reauii  wu  give  1C  a  toiai  annual  figgof, 

production  of  approximately  30  Company  win  be  paid  on  the  15th 

per  cent  of  the  entire  production  of  *?eeo?d‘'at%he“"clo?e“  «f 

of  lumber  in  the  important  west  business  on  the  27th  day  of  April, 

coast  area  of  British  Ckilumbia. 

FvnanH  l>r4«A  r'or.nnK-.,  DATED  at  Edmonton.  Alberta, 

Expand  Price  Capacity  this  I3th  day  of  April,  a.d.  1951. 

Hie  merger  is  expected  to  jus-  By  Order  of  the  Board, 
tify  further  expansion  of  pulp  mill  *’*^^”*^^^?etary. 

and  plywood  plant  production  with  I 

consequent  increases  in  payroll  at  ^^^ssEs^=9e=ssa==s9 
Nanaimo,  Port  Alberni  and  Van- 


deemable  Preferred  Shares  of  the 
par  value  of  6100.00  each  of  the 
Company  will  be  paid  on  the  15th 
day  of  May,  1951,  to  all  Share¬ 
holders  of  record  at  the  close  of 
business  on  the  27th  day  of  April, 
1951. 

DATED  at  Edmonton.  Alberta, 
this  1.3th  day  of  April.  A.D.  1951. 

By  Order  of  the  Board, 

T.  A.  MONTGOMERY, 

Secretary. 


La  Luz  Mines  Ltd  . 0 

I..amaque  Gold  Mines . Of 

Laurentide  Acc.  Corp.  “A”  .50  .12. 

i.aurentide  Arc.  Corp.  “B”  .20  .65 

I.eitch  Gold  Mines  . 68  .62 

Macassa  Mines  Ltd . 12  .6.3 

Mailman  Corp.  Ltd.,  Pref.  ..  5.66  1.25 

•McDrlne,  L.,  Pref .  1.60  .5( 

McCabe  Grain,  “A”  . 66  .15 

McCabe  Grain  Co.,  “R” . 40  .10 

McCabe  Grain  Co.,  “B”  Ext.  . .  .65 

Melchers  Distil.  l*rcf..  Extra  .16 

Mitchell,  Robt .  1.00  ..5( 

Mitchell,  Robt .  1.60  .50 

Mitchell,  .1.  S.  ft  C-o .  5.00  1.25 

.Minas  Basin  P.  ft  P . 56 

Mining  Corp  .  .30 

.Mount  Royal  Rice  Mills . 60  .15 

Xormetal  Mining  f;orp . 10 

Normetal  Min.  Corp.,  Extra  .  .  .10 

Nat.  Hosiery,  “A”  . 60  .15 

Onf.  Steel  Prod.,  Common  .  ..  1.00 

Out.  Steel  Prod.,  Pref .  7.00  1.75 

Page  Hersey  Tubes  Ltd .  .5.i 

Penmans  Ltd.,  Common  ...  .3.00  .75 

Penmans  I.td..  Pref .  6.00  1.50 

Preston  East  Dome  Mines  . .  .08  .04 

I’rudential  Trust  Co . 50 

Purity  Flour  Mills,  Pref.  ..  3.50  .87i 


July  3June  15 
May  31  May  17 


EDDY  PAPER  COMPANY 

Capacity  of  the  Harmac  pulp  L 

mill  at  Nanaimo  will  be  increased  LimirCO 

by  280-300  tons  daily  at  a  cost  of  NOTICE  OF  dividends  on 
$16,000, 000-$17, 000, 000.  ’This  will  CLASS  "A”  shares 

bring  the  rated  capacity  to  530  to 

550  tons  of  bleached  sulphate  pulp  ,  '!;^.;r?«i;‘'dirid”nTo72.5'V%*nt‘‘,“S 
daily.  The  Nanaimo  plant  payroll  a  share  on  the  outstanding  (/lass  ‘*A** 
Mdll  increase  by  100  regular  em-  ^o7feiord“a't 

ployees.  ’The  Bloedel,  Stewart  &  the  dose  of  business  on  Mav  16.  1951. 
Welch  pulp  mill  at  Port  Albemi. 

with  capacity  of  190  tons  of  un-  transfer  books  will  not  dose. 


might  be  $200.  That’s  the  bal¬ 
loon  note.  You  do  not  pay  the 
$200  on  that  last  instalment. 
You  merely  pay  $50  as  usual, 
then  re-finance  the  $150  over  a 
period  of  time. 

F.  C.  Sheffield,  3486  Park 


Reitman’s  (Can.)  Ltd.,  Com. 
Reltman’s  (Can.)  Ltd.,  Pref. 

Renold-Coventry,  "A”  . 

.Saguenay  Power,  Pref . 

'  St.  I.*wrence  Corp.  1st  Pref. 
i  St.  Lawrence  Corp..  2nd  Pref. 
St.  I.awrence- Flour,  Com.  .. 
St.  Lawrence  Flour,  Pref.  . . 


W*c  iiiuco.  Wi.  aone  ner  oesc.  ne  pieaaea  inai  value  and  i  Pe^ioa  OI  ume.  ,  San  Antonio  Gold  Mines 

residential  building  materials  has  shipping  difficulties  were  enorm-  tonnage.  With  29  plants  now  F.  C.  Sheffield,  3486  Park  i  . 

22  percent,  ous.  In  spite  of  this,  receipts  of .  jn  operation  in  Canada  and  the'  Avenue,  wrote  in  to  suggest  |  shawinlg.m  Water*" 

from  226  to  275  on  the  basis  foodgrains  from  abroad  at  Indian  united  States  comnanv  renuirps  '  that  the  balloon  note  was  not 

=  inn  This  inrrpasp  has  to  _ ..no  l^nireu  SiaieS,  Company  requires  _  X...  Sherw  n-Wllilams  Co. 


down  CMh  I portion  to  the  larger  volume  of  !  comptroner’s  office  of  consumer  { 


Gown  in  casn.  I  received  in  a  month  so  far.  In  |  business  hpin?  done  PmopeHs  of  credit  regulations  and  found  out 

be  '  SrSu  add\ppr^^^^^^^^  that,  sure  enough,  the  balloon 

npcpslad  r  ifavp  '  ^SO-OOO  tons.  In  May,  they  would  OOO.OOO  to  working  capital  and  I  "^te  was  illegal, 
r  grelt  iet^rrinr’e^^^^^^^^^^^  1  li“le  more.  _  |  will  also  provide  sufficient  funds  |  ^  asked  how  a  person  or  com¬ 


mand  for  new  low  c^st  housing  i  to  retire  the  securities  of  subsid- 

mand  for  new  low  cost  housing,  ^  phrase:  those  who  iaries  which  represent  a  prior 

s?  JiuTs;:  g»  i.Tv"  “•  "S”  oT:lz  jeZ 

Inlere^  rates  Se  countrv.  i  ^  I  ‘t^es  include  the  5  p.c.  preference 

1..  gair  ^^lay,  bccause  the  first  generous  ,  shares  of  William  Neilson.  Limited 


issue  will  add  approximately  $2,-  ,  that,  sure  enough,  the  balloon 
000,000  to  working  capital  and  note  was  illegal, 
will  also  provide  sufficient  funds  ^  asked  how  a  person  or  com- 
to  retire  the  securities  of  subsid-  Pany  might  get  caught.  It  was 

iaries  which  represent  a  prior  represented  to  me  that  all  fi- 
claim  on  earnings.  These  secur- 1  Ranee  companies  had  to  file  a 
ities  include  the  5  p.c.  preference  j  ‘^“Py  their  deals.  Therefore 
shares  of  William  Neilson,  Limited  I  the  government  had  access  to 


in  the  lending  fUed  ex-  because  the  first  generous  '  shares  of  William  Neilson,  Limited  i  the  government  had  access  to 

j!.xperw  m  me  lenamg  iiieu  ex  jgg  gg„^  immediate  gift  I  and  certain  purchase  monev  notes  them. 

EtVr  JluTwir”/ul"  ’  •  ■»"»“  <»”'  »'  »'  WeTto  BScl."  W.ll,  .o  th,  b.lloon  not.  h.. 

rn  Aot^pSLnt  in  l»i  *l.ST'?hrcom 

the  National  Housing  Act  of  |  ^  be  overshadowed  later  by  the  United  States.  Through  these  pfam  lO  Ir  cen^ 


Stiter  Co.,  N..  Common 
South.  Can.  Power,  Common 
Standard  Chemical,  Common 
Standard  Chemical.  Pref.  . . 

Standard  Fuel,  Pref . 

Stanley  Brock,  “B”  . 

Steel  Co.  of  Can.,  Common.  . 

Steel  Co.  of  Can.,  Pref . 

Sylvanite  Gold  Mines  . 

Sylvanite  Gold  Mines,  Extra 
Teek-Hushes  Gold  Mines  .... 

Upper  Canada  Mines  . 

United  Corp.,  "A"  . 

United  Corp.,  “B”  .  . 

Union  Gas  of  Canada  . 
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NOTICE  OP  DIVIDENDS  ON 
CLASS  "A”  SHARES 


bleached  sulphate  pulp  daily,  is  *  R.  F.  CALDWEi-i,, 

expected  to  operate  wholly  on  Secreiarj-. 

waste  wood  and  salvage  logs.  Canada.  April  16,  i95i. 

The  company’s  present  and  plan-  g=^=™— ^=gg=g= _  ■'! 

ned  output  totalling  more  than  700  WAITE  AMULET  MINES 
tons  of  pulp  daily  will  rank  it  Limitod 

amongst  the  major  pulp  producers  UmlFea 

on  the  Pacific  Coast.  It  will  be  dividend  notice 

one  of  the  largest  producers  in  notice  l»  hereby  given  that  .n 
Canada  or  the  United  States  of  interim  dividend  of  Twenty-five  Cents 
pulp  derived  mainly  from  mill  t\^r\ti?eVr"s"or  ^J^ai{;®*Xm".ffet"M^^ 
waste  and  salvage  logs  and  one  of  Umltcd  payable  June  llth,  1951  to 
the  largest  manufacturers  of  che-  o"f'''‘im“"  M^  ioth:‘’i95i. 
mlcal  pulp  for  the  open  pulp  By  order  of  the  Board, 
market.  ^  jj  w’INDei.er. 

Trend  To  Concentration  Secretary. 

,  ,  Toronto.  Ontario, 

The  full  significance  of  the  deal  April  i(i,  1951. 
is  therefore  widespread.  It  results,  es=a9=^^^— — ssssasi 


May  I  Apr.  10 
May  1  Apr.  6 
Kay  1  Apr.  6 
July  .3  May  11 
July  .3  May  11 
June  1  Apr.*  19 
M.iy  .3t  Apr.  .30 
May  15  Apr.  16 
•May  31  Apr.  30 
May  1  Apr.  6 
June  15  June  1 


.02)4  .05 
.75  1  50 


of  course,  in  a  further  concentra¬ 
tion  of  ownership  in  the  hands  of  CONIAURUM  MINES 
a  few  big  operators.  Compared  Limifecl 

with  the  situation  ten  or  twenty 

years  ago,  the  number  of  individ-  dividend  no.  as 

ual  large  producers  of  forest  pro-  notice  is  hereby  given  that  a 
ducts  in  the  west  coast  province  of  Tv,o  Cents  (2e)  per 

.  ..  ^  share  has  been  declared  by  the  Di- 

IS  now  quite  small.  Apart  from  rectors  of  Coniaurum  Mines  Limited, 

the  companies  such  as  Powell  /anadian  funds  on  May 

^  ...  .  18th.  1951.  to  shareholders  of  record 

River  Co.  and  Pacific  Mills,  which  April  .3mh,  1951. 

are  interested  only  in  pulp  and  By  Order  of  the  Board, 
paper,  the  list  can  be  ticked  off  on  A.  g.^fui.ton, 

the  fingers  of  one  hand.  ^3,^  jp-.  Secretary, 


December  1945  j  considerations.  retirements,  minority  interests  and 

A  level  of  private  mortgage !  wonders  what  the  U.S.A.  deferred  indebtedness  will  be  re- 

lending  rates  of  over  five  percent  !  stands  to  gain  from  an  embittered,  duced  from  $3,378,171  to  $405,684 
has  far  reaching  consequences  in  bumiiiated  and  sullen  India,  driven  and  dividend.^  payable  on  the  4 ’2 
the  Province  of  Quebec.  The  ■  by  desperation  into  surrender  of  p.c.  preferred  shares  will  be  the  j 
Provincial  “Act  to  Improve  Hou.o-  ber  political  faith,  right  or  wrong,  first  claim  on  earnings  of  any  se-  , 


pany  got  its  plain  10  per  cent 
or  maybe  only  seven  per  cent 
compounded,  the  customer  got 
more  time  and  breathing  space, 
and  also  his  car  or  piano. 

I  am  sorry  to  see  it  go;  but 


Waterous  I.lmifed,  “.5” 

...  .80 

.20 

0. 

May 

15  Apr.  36 

.40 

.80 

Westminster  Paper^  “A" 

’  . ,  .50 

.12'.'. 

Q 

Apr. 

30  Apr.  7 

.2r» 

.50 

Westminster  Paper,"  “B” 

.  .  a  . 

.67 '4 

Apr. 

30  Apr.  7 

.I'l 

.20 

Weslpy  Mason,  Pref  ... 

.  5..50 

1..37)4 

0. 

May 

1  Apr.  12 

2.75 

5.50 

West.  Can,  Breweries 

.  1.00 

.2.'» 

Q 

.Tune 

1  Apr.  .30 

.50 

l.'J5 

ZpIIpt’s  Ltd.,  Common  . 

.15 

May 

1  Apr.  2 

.37' 

4  1.37)4 

Zeller’s  Ltd.,  5%  Pref. 

....  1.25 

.31'! 

Q. 

Ma.v 

1  Apr.  2 

.62«  1.25 

Zeller's  T.ld..  r«''5  Pref, 

1.50 

..37':. 

Q. 

Ma.v 

1  Apr.  2 

.75 

1.50 

S. — Semi-annually.  Int.— 

-tnlerlin. 

0- — Quarterly 

.  Arr. — .Arrears. 

Tnl.- 

-Initial. 

are  interested  only  in  pulp  and 
paper,  the  list  can  be  ticked  off  on 
the  fingers  of  one  hand. 

Canadiiin  Western  Lumber  Co. 
is  one  of  the  big  independents  and 
it  has  now  entered  into  a  partner-  , 
ship  with  Pacific  Mills  for  the 
building  of  a  newsprint  mill  on 
Vancouver  Island. 


LA  LUZ  MINES  LIMITED 


DIVIDEND  NO. 


tne  province  or  (.^ueoec.  me  . . -  - -  —  if  <• 

Provincial  “Act  to  Improve  Hous-  her  political  faith,  right  or  wrong,  first  claim  on  earnings  of  any  se-  ,  /  “  f®®  OB':  SPAWAV 

ine  Conditions”  reimburses  the  ^  "’ben  she  could  !  curities  of  the  company  held  by  j  Howe  doesn  t  like  it,  so  a/vuvvaj 

s  . -  , — .  .  — — 1  !  out  it  goes.  I  . 


builder  for  mortgage  interest  he  have  had  a  grateful  friend  and  ^  the  public.  | 

pays  in  excess  of  2'^c  and  up  to  ^  shy,  tied  more  steadfastly  by  sen-  I  Capitalization  of  George  Weston  | 
6Vc,  But  if  the  basic  mortgage  timents  instead  of  by  dictated  and  Ltd.  following  this  issue  will  con-  i 
rate  is  higher  than  5%  the  loan  grudgingly  signed  agreements.  ,  sist  of  120,000  4U  p.c.  preferred; 

does  not  qualify  under  the  law.  :  Can  those  who  hold  that  the  U.S.A.  j  shares,  $100  par  value,  and  685,896  ' 

Thus  the  greater  part  of  mort-  ,  does  not  understand  the  East,  be  j  common  shares,  no  par  value.  The  ; 

gage  loans  would  be  ruled  out  j  very  far  wrong  ?  1  number  of  common  shares  Is  to  be  ' 

If  the  basic  level  of  mortgage  I  4fr  4^  4fr  increased  by  a  4-for-3  sub-division 

loans  is  over  5'/c.  !  There  is  a  way  in  which  Canada  of  outstanding  shares  as  author- 


Budget 

(Continued  from  page  1) 


(Continued  from  page  1)  I 

pressure  groups  are  against  it  is  j 
not  any  longer  accepted  by  those  j 
who  are  called  upon  to  make  np 
their  minds.  There  are  pressure  [ 
I  groups  and  selfish  interests  on  I 
both  sides  of  the  question  and  the 


Henry  Morgan 
Enters  Ottawa 


Duiiaing  or  a  newsprint  mm  on  notice  us  hereby  given  that  a 
Vancouver  Island.  dividPud  of  Five  cents  (,5fi  per  share 

,  lias  been  declared  b.v  (he  Directors  of 
Alaska  Pine  Co,  is  another,  and  t.g  I.n^  Mines  l.imited,  payable  In 
I  it  recently  became  integrated  with  Canadian  funds  on  May  .31,  i95i.  to 
'  tV  o  ^  .  sliareholders  of  reewd  May  17,  19.>1. 

Abitibi  Power  &  Paper  Co.  in  a  py  order  of  the  Board, 

deal  which  took  over  the  pulp  mills  A  G.  FUI.TON, 

of  B.  C.  Pulp  &  Paper  Co.  It  also  Seeretary 

operates  several  sawmills  as  well,  .tiuii  ii,  195I. 

Canadian  Forest  Products  is  a  =a=s=s=s^=ssss9=!sgss9^ 


.IliCia  WiiOffa  thirefunit  of  importance,  with  saw- 

-  mill  and  plywood  plants  and  now 

Purchase  of  R.  J.  Devlin  ^  ^  majority 

S,  .  J  I  stockholder  and  "with  pretty  com- 

TOre  Announced  asipietg  authority  over  the  Howe 
Part  of  Epansion  Policy  '  sound  Pulp  Co.,  which  used  to  be 

-  I  the  Sorg  Pulp  Co’s  pulp  mill  at 

Henry  Morgan  &  Co.  Limited  of  I  Port  Mellon. 


If  the  basic  level  of  mortgage  i  *  *  *  increased  by  a  4-for-3  sub-division  ^he  future  jusUce.  apologetic-  I  interests  on  Of  EpanSIOn  Policy  |  Sound  Pulp  Co.,  which  used  to  be 

loans  is  over  5're.  !  There  is  a  way  in  which  Canada  of  outstanding  shares  as  author-  “y.  „  „  „  i  both  sides  of  the  ouestion  and  the  T”-,  ^ 

The  province  had  voted  $20  can  come  to  India’s  succour  and  ized  at  a  meeting  on  March  30  at  k*  i,  ^  e  statesmanship  of  those  who  for  the  H®R^y  *  C®.  limited  of  Port  Mellon  _  tenders  FOR  COAL 

million  for  this  interest  abate-  earn  her  lasting  gratitude.  India  !  which  time  the  dividend  was  in- '  Ea^-lier  ^ay^ank  spoke  from  l  jtatesm^shi^^  Montreal  announced  this  week  the  !  Columbia  Cellulose  Co.,  subsidia-  ^ommZ  bvildings 

ment  of  which  $1.8  million  were  jg  ^  new  democracy,  A  country  ,  creased  to  $1.00  per  share  per  year  the  heart  alwut  social  legisl^ion  ^  ^he  whole  capital  struc-  Limit-  ry  of  Celanese  Corporation  of  in  Ottawa,,  1951-1956 

disbursed  bv  th“  end  of  1950  '  on  the  new  shares  This  is  eniii-  he  extolled  the  Colombo  Plan  enaanger  me  wnoie  capital  strut  jadigg,  men  s  wear  '  America,  is  another  big  timber  > 

T^e  is  LnL  appliJrto^^^^^^^  American  and  Canadian  store  on  Sparks  Street  in  Ottawa,  i  holder  with  some  600.000  acres  of  CEALEd  tenders  addressed  to 

builders  only.  The  rebate  is  fob  i  old  common  which  was  receiving  Near  the  end,  when  making  the  '  r®»Jroa'ls.  ‘s  ®on®idere^  at  least ,  ^ne  purchase  price  was  not  di- j  forest  under  its  control,  but  most  i  for^Coa^'f"/ fhe"^nominic)ii‘* Build 


builders  only.  The  rebate  is  ^  j,ggds  nothing  so  much  as  a  old  common  which  was  receiving  ^®a'’  ^ne  end.  wnen  making  the  .  ouestionable 

granted  on  $3,000  of  the  loan  in  ^  g^g  jfgi  and  guide  !  dividends  at  the  rate  of  $1.00  per  rounds,  he  mentioned  that  recently  ,  ®ome^at  questionabl.^ 

erse  of  a  se’f-contained  dwelling  jt  on  its  new  journey  Considering  I  share  per  year.  ,  this  writer  offered  ^me  criticism  |  Anyway,  although  it 


and  on  $10,000  in  case  of  a  two- 
unit  dwelling.  The  cost  of  the 
total  dwelling  must  not  exceed 


it  on  its  new  journey.  Ckinsidering 
the  size  of  the  countr  and  that  of 


exceed  Population,  it  has  a  very  poor  ;  AmuSementS 

press.  There  is  a  danger  today  |  . 


$11,500  and  $17,000  for  one  and  ^  g^  ^j^g  Eamiiigs  Edge  Upwards 

two-family  houses.  The  repay-  | 

ment  period  must  not  exceed  30  preparing  for  its  first  j  19.30  1949 

^  Tht  measure  stimulated  housing  ®l®f ^h®  new  republican 


at  some  length.  I  American  and  Canadian  sparks  Street  in  Ottawa,  holder  with  some  600,000  acres  of  addressed  to  the 

Near  the  end,  when  making  the  considered  at  least  purchase  price  was  not  di-  forest  under  its  control,  but  m<>8t  I  for"coai*  for^th*(”^nomfni'oii^Buildi^ 

rounds,  he  mentioned  that  recently  '  ®®R^®'vhat  questionable.  vulged,  but  it  is  stated  to  be  of  of  the  other  operations,  apart the  citv  of  Ottawa”,  will  he  re- 

this  writer  offered  some  criticism  I  Anyway,  although  it  may  not  an  order  as  not  to  require  any  from  those  mentioned,  are  rela- j  "jg.',,, ,6  "suppiy  of  foai*'for"the 

of  press  methods  in  Ottawa.  Your  originate  in  the  top  levels  of  gov-  financing  on  the  part  of  the  pur-  tively  insignificant.  I  nominion  liuildinRs  in  the  City  of 

correspondent  was  blandly  chided  ernment  here,  the  word  is  appar-  chasing  firm.  Devlin  has  a; staff  The  trend  towards  concentra- |  ®  tender  with  s  ecificatlons 

with:  “Members  of  the  Press  ha-*  ently  being  passed  around  that  the  of  80  employees  as  compared  with  tion,  while  aiding  in  the  govern-  and"condmonr'aHa<.hed 'ca*f*^br  obtaTn* 

a  sufficiently  heavy  Cross  to  bear.  Seaway  will  remain  ks  it  is,  for  2.800  presently  in  the  organiza-  ment’s  program  for  maximum  j  f,?  from  the  Ghief  of  PnrehasinR  and 

already!”  |  some  time  to  come,  and  that  the  tion  of  Henry  Morgan.  wood  utilization,  is  regarded  as  a' Ottawa,  also  from  the  superintendent 

There  are  the  usual  amend-  real  importance  will  be  attached  The  purchase  will  not  Involve  political  issue  of  growing  impor-  j  BnlldinRs,  Georse  Street, 


years.  country  is  prepdiuiB  loj  1  a  I  S  S  ments.  and  they  will  be  defeated  to  the  development  of  St.  Law-  any  changes  in  the  organization  tance,  and  more  will  probably  be 

The  measure  stimulated  housing  ®  ® ®  ^  ®  J  P  “  jneon^g  1,444,581  i,39'6,179  the  usual  way.  Not  a  dint  in  rence  River  power,  for  both  Cana-  of  the  Ottawa  store  at  this  tlrne  heard  of  it  in  the  legislature. 

more  outride  the  R’’®tropolitan  393  325  386,187  the  smug  armor  of  the  government  I  dian  and  United  States  purposes,  and  the  past  ^er.  W.  F.  C.  - 

centres  -  it  was  intended  th.at  ®aR^®  ^tjs  tnre^JJ®;^  .3^,  722, 559  547.182  ^as  been  made  by  anything  said  j  - = -  Devlin  will  conti^nue  active  in  its  APPLEFOBD  APPOINTMENT 

way  and  the  law  is  administered  many.. erioussnoriages.wun  or  done  so  far.  1  Dam  Scattish  Investm'tS  management.  Expansion  plans  Hamilton  —  Announcement  is 

by  the  Quebec  Farm  credit of  R®'vrpnRt.  Annual  report  of  ^  And.  as  for  the  man  on  the  .  aij  have  to  be  postponed  owing  to  the  ^gde  of  the  appointment  of  Alex 


Annual  report  of  United  Amuse- 


iDam.  Seattish  Investm'ts 


Devlin  will  continue  active  in  its  APPLEFOBD  APPOINTMENT  I  Hous. 

I  management.  Expansion  plans  Hamilton  —  Announcement  is  I  E:icli  toiiilpr  must  be  accompanied 
have  to  be  postponed  owing  to  the  made  of  the  appointment  of  nrra,lia'’,X’;  ‘;.";ri,i/’‘'to"{ic 

government  restrictions  on  new  Currie  as  sales  manager  of  the  ordpr  of  the  Honourublo  the  Minister 
commercial  buildine.  ^’’f  .F"hh.'!  W’orks,  ecllial  to  five  per 


—  because  of  the 


ze  of  newspapers  has  been  ments  for  1950  shows  net  ea™*  '  gtreet ’he  has  already  accented  the  Liquidates  P'fd  Arrears 
iticallv  cut  from  this  month. ,  ir.gs  .somewhat  higher  than  for  ®„  ®! ®  _®;®  ^  ^  - 


Tenders  will  not  be  eonslitered  unless 
made  on  (he  forms  supplied  by  the 
Department  ami  in  aoeordanee  with 
department  speeiflratinns  and  condi¬ 
tions. 

Earli  tender  must  be  accompanied 
by  a  certified  cheque  on- a  chartered 


ass’stance  ’  had  decisively  con-  even  for  these  attenuated  supplies,  $4.78  a  share.  |  third  floor  to  the  head  office  preference  shares  have  been  ellm-  Times’  Winnipeg  correspondent  years  of  continuous  and  valuable  ^  principal  ami  interest  by  the 

tributed  to  the  vast  recent  hous-  ,  Indian  newspapers  have  to  pay.  in  !  In  directors’  report,  George  and  this  is  now  nearing  comple-  mated  by  declarations  by  dlrec-  concerning  the  purchase  by  his  service.  Mr.  Currie  will  supervise  mZtioned  "bonds’"  a“ii,i"''  a*'’'‘certlfb-d 

Ing  boom  in  Quebec.  The  ques-  ;  terms  of  dollars,  at  the  rate  of  322  Genetakos,  president,  states  that  tion.  tors  of  a  distribution  of  $2  per  firm  of  a  property  in  Regina  for  tj,e  sales  of  household  papers,  ‘''j''''*"'  '••‘oulred  to  make  up  an 

tion  now  is  whether  the  govern-  dollars  per  ton.  If  Canada  can  j  the  revenue  from  candy  counters  In  December  shareholders  ap-  I  share.  Directors  also  declared  the  the  purpose  of  establishing  a  De-  ggjes  books  and  gummed  tape.  "*  *  amonni. 

ment  will  change  the  law  or  manage  to  spare  even  a  small,  al-  j  and  soft  drink  dispensing  ma-  !  proved  a  four-for-one  split  of  the  j  regular  quarterly  dividend  of  j  partment  store  in  that  city.  But, _ _  B'’  ‘"'dcr 

Whether  Its  provisions  will  be  ,  most  a  tiny,  proportion  of  her  |  chines  installed  in  the  theatres  j  company's  capital  stock,  and  sup- '  6214  cents.  Both  payments  will  be  |  referring  to  the  establishment  last  Henry  Morgan  &  Co.  “is  one  of 


allowed  to  become  largely 

Inoperative. 


vast  output,  she  would  have  the  .  have  surpassed  expectations.  It  plcmentary  letters  patent  were  is-;  made  May  31,  to  shareholders  of  ;  year  of  a  store  in  Toronto,  Mr.  active  expansion  whenever  the  p,,t,|jV  Works 


honour  of  helping  a  fellow  mem-  |  was  found  necessary  to  add  a  '  sued  in  January. 


record  May  17, 


I  Morgan  said  that  the  policy  of  |  circumstances  warrant  it.” 


I  Ottaw  a,  April  11,  1051, 


N 


'IBe  ^nancial  Ifmes 


Dominion  Tar  | 
Stand.  Chemical 
Merger  Planned  : 

Former  to  Acquire  As-  | 
sets  of  Latter,  Subiect  i 
to  Approval — To  Offer  ' 
"Tar"  Shares  j 

Announcement  is  made  of  an  ar-  ! 
rangement,  subject  to  approval  of 
shareholders  of  Standard  Chemical 
Co.  Ltd.,  whereby  all  the  assets  of 
the  company,  except  its  holdings 
of  Dominion  Tar  and  Chemical  Co. 
Ltd.,  common  stock,  will  be  ac-  ! 
quired  by  Dominion  Tar  for  a 
price  of  55,850,000. 

Also  announced  are  plans  by 
Dominion  Tar  for  the  sale  of  158,-  ; 
000  common  shares  to  a  group  of 
underwriters  consisting  of  Wood, 
*Crundy  and  Company,  Limited. 
Greenshields  and  Company  Inc., 
W.  C.  Pitfield  and  Company,  Limit¬ 
ed  and  Societe  dc  Placements  Inc., 
and  these  shares  will  be  offered  for 
sale  to  the  public  early  in  May. 
The  underwriters  have  been  re¬ 
quested  to  give  preference  to  the 
orders  received  from  Canadian 
shareholders  of  record  at  the  time 
of  the  offer  in  proportion  to  their 
holdings. 

Dividends  of  Dominion  Tar  com¬ 
mon  has  been  increased  from  25c 
quarterly  to  3714  c  quarterly  com¬ 
mencing  with  the  quarterly  divi¬ 
dend  payable  on  August  1st. 

A  special  meeting  of  sharehold¬ 
ers  of  Standard  Chemical  Co.  Ltd., 
has  been  called  for  April  28th  in 
Toronto,  to  approve  the  terms  of 
the  arrangement  with  Dominion 
Tar.  Additional  Dominion  Tar 
shares  (not  exceeding  70,000 
shares)  will  be  acquired  to  bring 
Standard  Chemical’s  total  holdings 
of  Dominion  Tar  shares  to  300,000 
shares.  This  is  equivalent  of  %  of 
a  Dominion  Tar  common  share 
for  each  of  the  750,000  Standard 
Chemical  common  shares  out¬ 
standing.  The  preference  shares 
(30,000  5%,  5100  shares)  will  be 
redeemed  and  shareholders  will  be 
entitled  to  receive  2  Dominion 
Tar  shares  for  each  5  Standard 
Chemical  shares  held  plus  cash, 
which  is  not  expected  to  exceed 
50c  per  share. 

Standard  Chemical  Co.  Ltd., 
presently  holds  slightly  over  52% 
of  the  common  shares  of  Dominion 
Tar.  With  a  view  to  effecting 
operating  economies  and  properly 
integrating  the  businesses  of  the 
two  companies,  it  is  felt  that 
amalgamation  of  the  businesses  is 
desirable,  W.  E.  Phillips,  chairman 
of  Standard  Chemical,  states. 

Simon  Reports 
Loss  for  1950 

Unfavourable  Operating 
Results  Reflect  Drop  in 
Sales,  Increased  Costs 

1950  1949 

5  5 

Oper.  Profit  .  22,805  142,529 

Net  Earnings  22,555  (d)  58,804 

Per  Share  ...  1.29 

Work.  Cap.  ..  754,150  791,075 

(d)  Net  los^. 

Reflecting  drop  in  sales  due  to 
general  decline  in  consumer  de¬ 
mand  for  cigars,  annual  report  of 
H.  Simon  &  Sons  Ltd.  for  1950 
shows  a  net  loss  for  the  year 
after  all  charges. 

Directors’  report  states  that  re¬ 
duction  in  earnings  was  a  result 
of  business  conditions  at  the  be¬ 
ginning  of  the  year  without  any 
comparable  decrease  in  the  cost 
of  materials  or  labor,  and  with  an 
increase  in  effort  on  the  part  of 
the  sales  department  to  continue 
volume  which  added  to  the  cost  ■ 
a:..’,  partly  because  of  the  govern-  - 
ment’s  failure  to  relieve  the  cigar  . 
industry  from  the  heavy  load  of 
taxation. 

Peak  1950  Earnings  ' 

For  National  Hosiery 

1950  1949 

5  .  $ 

Oper.  Profit  1,041,765  984,873 

Net  earnings  523,793  .506,726 

Work.  Capital  1,208,822  1,082,440 
Annual  report  of  National  Hos-  j  ^ 
iery  Mills,  Ltd.  for  1950  shows  net  I 
earnings  at  an  all-time  record.  ! 
equal  to  54.26  per  share  on  the  j 
combined  class  A  and  B  shares,  as  | 
compared  with  54.12  on  the  com-  | 
bined  A  and  B  shares  in  1949.  j 
Further  conversion  of  Class  A  ^ 
into  Class  B  shares  took  place  : 
with  the  result  that  at  the  end  of 
December  1950  there  was  out¬ 
standing  only  7,402  Class  A 
shares,  compared  with  13,839  A 
shares  at  the  end  of  1949. 

In  directors’  report  E.  B.  East- 
burn,  president,  advises  that  an 
addition  is  being  made  to  com¬ 
pany’s  main  building  in  Hamilton 
to  provide  further  manufacturing 
and  office  space.  He  further  states 
that  to  date  in  1951  sales  and 
shipments  of  Phantom  Pencil 
Seam  Nylons  have  increased  over 
those  for  the  same  period  of 
1950  and  company  looks  forw'ard 
to  the  balance  of  the  year  with 
confidence. 


THE  TREND  »'» 
STOCK  market 

stock  markets  have  not  taken  the  budget  too  seriously. 
Nor  indeed,  aside  from  a  short  flurry,  has  New  York  reacted 
particularly  to  the  .so-called  “peace  moves’’  which,  according  to 
the  enemies  of  Wall  Street,  are  regarded  as  "peace  dangers’’ 
by  the  financial  community. 

As  a  matter  of  fact,  both  in  Canada  and  in  the  United 
States,  the  market  averages  are  climbing  back  towards  their 
high  levels  of  a  few  months  ago  and  will  not  need  much  more 
to  break  through  whatever  ceilings  have  been  established  before. 

The  averages,  however,  are  still  to  be  regarded  as  a  tricky 
busine.ss.  ’The  outstanding  action  of  a  few  stocks,  against  the 
lack  of  action  in  others  which  make  up  the  average,  tends  still 
to  distort  the  picture.  It  is  pointed  out  rightly,  for  in.«l.ance, 
by  Shearson,  Hammill  &  Co.  of  New  York  and  Montreal  that 
selectivity  is  yet  the  most  important  feature  of  the  market. 

’Tliis  is  something  which  The  Financial  Times  has  been 
hammering  on  for  months  now.  The  idea  that  one  should 
buy  stocks,  almost  any  stocks,  merely  because  the  market  is 
going  up  is  repugnant  to  every  serious  market  student.  There 
are  undoubtedly  as  many  “dying  pigs’’  on  the  board  today  as 
there  have  always  been.  A  serious  reaction,  no  matter  what 
its  causes,  would  quickly  demonstrate  their  existence;  while 
the  sounder  stocks,  particularly  the  sounder  junior  equities, 
will  be  able  to  fall  back  on  excellent  earnings  and  other  sta¬ 
tistical  factors  to  support  them. 

Last  week  for  instance,  industrial  averages  in  New  York 
made  a  twenty  year  high.  But  only  five  of  the  thirty  stocks 
which  make  up  the  average  actually  reached  their  1951  high 
tops.  The  others  had  lagged  behind.  It  was  the  weight  of 
the  five  stocks  which  pu-shed  the  weight  of  all  thirty  to  a  peak. 

SELECTIVITY  IS  CALLED  FOB 

The  trader  who  buys  stocks,  any  stocks,  merely  because 
equities  are  good  right  now  is  almost  certainly  going  to  get 
his  fingers  burned.  At  a  time  such  as  this  it  is  more  important 
than  ever  to  select  stocks  carefully  and  to  differentiate,  not 
only  between  industries,  but  between  individual  units  within 
the  same  industry.  This  is  an  axiom  which  gains  in  value  as 
new  high  levels  are  reached.  Investors  must  remember  it 
at  all  times. 

Once  again  Canadian  markets  have  something  that  influences 
them  strongly  which  is  not  shared  by  the  American  markets. 
Sight  should  not  be  lost,  for  instance,  of  the  fact  that  the  10% 
'tax  credit  of  stock  dividends  now  is  more  important  than  ever 
in  the  face  of  the  20%  defence  surtax  just  Imposed.  The 
Americans  have  nothing  like  this  to  fall  back  on.  Nor  should 
too  much  attention  be  paid  to  the  depreciation  stopper  that 
has  been  handed  to  those  industries  which  are  planning  to 
have  substantial  capital  expenditures  on  expanded  equipment, 
etc. 

The  exemptions  to  which  this  depreciation  stopper  does 
not  apply  happen  to  include  almost  every  industry  whose 
expansion  has  been  the  most  important  feature  of  our  recent 
and  still  continuing  boom.  The  oil  and  gas  industry,  the  mining 
industry,  the  pulp  and  papers  and  the  equipment  industries 
are  just  about  completely  exempt.  What  this  means  is 
obvious.  Our  expansion  will  continue  in  all  major  fields  except 
those  of  frills  and  fancies.  No  doubt  we  shall  be  able  to 
do  without  the  things  that  have  been  planned  in  consumer 
goods  industries,  of  which  there  is  a  great  variety  Indeed.  But 
in  the  basic  industries  which  form  the  backbone  of  our  expanding 
economy,  no  such  handicaps  have  been  imposed.  Nor  could 
a  defence  economy  afford  to  impose  such  handicaps. 

THAT  VOLATILE  PAPER  INDEX 

The  paper  and  pulp  industry  in  Canada  is  doing  well  and 
the  average  of  stock  prices  indicates  it.  It  is  time,  however, 
that  the  Montreal  average  of  paper  stocks  be  brought  into  a 
more  sensible  shape.  For  instance,  Wednesday  a  week  ago, 
the  average  of  ten  paper  stocks  on  the  Montreal  Stock  Exchange 
closed  at  798.72;  a  week  later,  these  averages  stood  at  829.45. 
Everybody  is  convinced  now  that  paper  stocks  are  good  and 
active  but  a  spread  of  over  30  points  in  five  trading  days  shows 
the  industry  to  be  considerably  more  volatile  than  it  actually 
is. 

Stock  market  averages,  the  stocks  which  compose  them  and 
the  ratio  at  which  they  may  be  weighted  against  each  other 
are  not  immutable  like  the  laws  of  the  Medes  (we  forget 
about  the  Persians).  Since  they  are  primarily  to  seiwe  as  a 
tool,  a  yardstick  on  which  the  uninitiated  can  measure  the 
activity  of  a  group  of  stocks,  the  tools  should  be  sharpened 
now  and  again,  so  as  to  give  a  true  measure  of  what  is  happen¬ 
ing.  In  recent  months  there  have  been  movements  in  the 
papers  which  swung  the  index  fifty  points  or  more. 

It  gives  a  somewhat  distorted  picture  and  leads  people 
into  rash  moves  if  they  are  told  that  “papers  have  gone  up 
(or  down)  fifty  points. 

SWING  TOWARDS  EQUITIES 

'The  mining  market  continues  to  be  quite  listless.  While 
base  metals  and  oils  have  firmed  a  bit  lately,  golds  have 
weakened.  Interest  waxes  and  wanes  in  these  groups  and  as 
long  as  the  volume  is  small,  it  can  never  be  regarded  as  having 
special  significance. 

Observers  keep  watching  the  foi-eign  bond  markets.  “Dalton's 
Famous  Line",  bonds  which  were  issued  in  London  during  the 
years  of  his  Chancellorship  are  now  selling  in  their  sixties, 
which  certainly  proves  something  or  other.  Nor  are  US  bonds 
more  impressive  in  their  recent  performance.  The  .swing  appears 
to  be  still  towards  equities:  although  experts  might  study  the 
performance  of  the  better  mutual  funds  which  increasingly  are 
turning  to  cash  and  cash  securities  (bonds,  etc.). 

All  in  all.  it  continues  to  be  a  confusing  picture  for  the 
man  on  the  street  who  has  nothing  but  his  intuition  and  an 
occasional  tin  to  fall  back  on. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

Util. 

Apr.  10  SS.4 

Apr.  11  88.4 

Apr.  42  88.8 

Apr.  1.1  80..4 

Apr.  It  .  89.0 

Apr.  Ifi  .  88.:i 

Apr.  17  88.0 

CliaiiK*'  for  Week  —0.1 

lO.'.l  HiKh  .  OO.fi 

IMt  Low  .  84.2 


TtlRONTO  STOCK  EXCHANGE 

liid. 

Apr.  10  ;!2f>.71 

Apr.  II  .  ;i2«.20 

Apr.  12  ;i.14,2;! 

Apr.  i;i  .  .•!.t7.1<i 

Apr.  14  ;t:i7.i.-. 

Apr.  10  :a'..8.i 

Apr.  17  :i:«.8.1 

ChaiiKe  for  Week  r7.l2 

IS.')!  Hloli  .  .4.48.02 

I!).', I  Low  .  .  290.00 


NEW  YORK  STOCK  EXCHA.NGk 


INDUSTRIALS 

RAILS 

High 

I.OW 

Close 

High  Low 

Close 

Apr.  10 

251.88 

249. 52 

2,50.42 

82.75  81.96 

82.18 

-Ypr.  11  . 

250.  :>7 

247.70 

240.76 

81.86  80.00 

81. .59 

Apr.  12  . 

2.52.10 

249.:i7 

251.66 

82.74  81.53 

82..58 

Apr,  i:i  . 

2.V).:ii 

251.70 

2.54.75 

8;t.6;i  82.72 

85.44 

Apr.  11 

2,56.47 

255.04 

2.56.18 

84.15  83.69 

85.00 

Apr.  if)  .. 

257.  o:^ 

254.05 

2.T4.8.'. 

84.8:i  85.56 

85.00 

.\pr.  17 

■256.06 

25:CK8 

2,55.8 1 

84.3.'l  83. 14 

8:1.00 

Change  for 

Week  .. 

•'  4.92 

-)-1.81 

IMl  High 

255.71 

00.08 

19.51  Low 

2:t8.99 

78.;i6 

4 

UTILITIES 

High 

Low 

Close 

Total  Volume 

London 

Apr.  10  . . 

42.61 

42.40 

42.44 

1.280,000 

122.6 

Apr.  11 

42.6.1 

412.40 

42.57 

1,120,000 

124.6 

.Vpr.  12  .. 

42.50 

42.20 

42.:w 

L.550,000 

121.7 

Apr.  1,1 

. 

42.5.5 

42., TO 

12.42 

2,120,000 

125.0 

Apr.  14 

42..52 

t2.:i9 

42.12 

050.000 

Apr.  16 

42.48 

42.21 

42.:I2 

l.7:!0,<M)0 

127.7 

.\pr.  17 

42.11 

42.21 

42.;h; 

1,440.000 

127.7 

Change  for 

Week 

—0.08 

5.1 

1951  iligh 

4:1.91 

127.7 

1951  Low 

. . 

...  . 

11.17 

* . 

115.5 

Gen'l  Steel  Wares 
Sales  Still  Gain 

Annual  Meeting  Told, 
However,  Steel  Supplies 
will  be  2nd  Half  Factor 

Sales  of  General  Steel  Wares 
I  Ltd.  for  first  quarter  of  this  year 
I  were  7  percent  greater  than  for 
I  same  period  last  year  shareholders 
were  told  at  annual  meeting  by 
W.  F.  Holding,  president  and  man¬ 
aging  director.  Part  of  this  in¬ 
crease  was  due  to  higher  prices  it 
was  pointed  out.  Demand  for  com¬ 
pany’s  products  remains  strong. 

Sufficient  supplies  of  steel  en¬ 
sure  a  high  rate  of  activity  for  the 
second  quarter.  Results  after  that 
will  be  limited  by  the  company’s 
ability  to  obtain  steel.  Supply  sit¬ 
uation  meeting  was  told  is  even 
more  serious,  at  the  moment,  than 
it  has  been.  It  has  been  aggra¬ 
vated  by  the  need  to  rearm  and 
consequent  dislocation  in  business. 

President,  discu.ssing  the  new 
federal  budget,  said  that  increase 
in  corporation  taxes  would'  mean 
company  will  retain  47.4  cents  on 
each  dollar  of  profit  compared 
with  55  cents  last  year.  Expressed 
in  different  terms,  the  new  rate 
if  applied  to  last  year’s  results 
would  have  meant  net  profit  equal 
to  53.18  on  common  compared 
with  the  53.70  a  share  reported. 

Record  Year  For 
Internat'l  Metal 

On  all  time  High  in 
Sales,  Net  Up  at  $8.58 
on  Combined  Stock 

1950  1949  j 

$  >  $ 

Net  sales  34,390,869  25,524,958  j 
Net  earnings  2,195,031  1,421,914 
Work  Capital  10,683,896  9,965,630 
Annual  report  of  International 
Metal  Industries  Ltd.  for  1950 
shows,  on  sales  at  a  record  level  in 
com^any^  history,  net  earnings 
after  all  charges  up  widely  from 
previous  year  at  equivalent  of 
I  58.58  a  share  on  combined  “A’’  i 
and  “B”  stocks  as  compared  with 
55.30  a  share.  ! 

Financial  position  was  strength¬ 
ened  during  year  with  net  work¬ 
ing  capital  over  5700,000  higher 
and  earned  surplus  up  at  56,640,- 
110  from  55,190,093  at  the  end  of 
1949.  During  the  year  3,681  shares 
of  preferred  stock  were  redeemed 
and  cancelled. 

Directors’  report  states  that  for 
the  first  quarter  of  1951  consol- 
!  idated  sales  were  ahead  of  the 
I  like  period  a  year  ago.  Due  to 
thi  restricted  and  controlled  sup- 
I  ply  of  steel  and  other  critical 
metals  for  civilian  use,  it  is 
pointed  out,  it  is  unlikely  that 
volume  will  be  maintained  unless 
supplemented  by  war  contracts  on 
which  materials  are  supplied  un- 
.  der  priorities. 

i  - - 

Mutual  Fund 
Turns  to  Bank 

Investors  Mutual  Port¬ 
folio  Shows  Marked 
Switch  Since  January 

Several  weeks  ago  The  Finan¬ 
cial  ’Times  indicated  that,  at  their 
new  levels,  bonds  might  more  ac¬ 
tively  compete  with  stocks  again 
as  investment  media.  This  new 
trend  finds  partial  confirmation 
in  the  latest  media.  'This  new 
tors  Mutual  of  Canada  Limited. 

As  of  April  15  this  open-end, 
balanced  mutual  fund  had  17.65% 
of  its  portfolio  invested  in  Canada, 
provincial,  utilities  and  industrial 
bonds  as  compared  with  16.13), 
on  March  9  and  13.59%'  on  Feb¬ 
ruary  9.  The  market  value  of 
,  bond  investments  increased  over 
this  two-months  period  from  5688.- 
143  to  51,111,480. 

A  corresponding  percentage  de- 
•  crease  took  place  in  the  value  of 
common  stock  portfolio  of  In- 
)  vestors  Mutual,  bank  stocks  drop- 
'  ping  from  6.98%  to  5.34%  and 
other  common  stocks  frm  70.27%' 
to  67.32%  of  total  holdings.  There 
was  only  a  slight  decrease  in 
preferred  stocks,  from  6.53%  to 
6.24%  while  cash  and  other  as¬ 
sets  increased  slightly  from  2.63% 
to  3.45%. 

Consolidated  Textile 
Earnings  Hold  Steady 

19.50  1949 

!8  fi 

Oper.  profits  1,118,266  1,081,472 

Net  earnings  592,417  •589,.534 

Work  Capital  1,300,985  985,168 

Annual  report  of  '  Consolidated 
Textile  Mills  Ltd.  and  subsidiaries 
for  1950  shows  net  eamings 
slightly  in  excess  of  those  for  pre¬ 
ceding  year  at  equivalent  of  52.90 
a  share  as  compared  with  52.87  a 
share. 

Inventories  are  carried  at 
51,061,054  which  is  substantially 
ahead  of  the  previous  year  due  in 
part  to  retarded  deliveries  from 
the  dyers  and  in  part  to  the  com¬ 
pany’s  increased  i-equirements. 

I  During  the  year  preference 
share.s  of  the  company  were  pur- 
cha.sed  in  anticipation  of  sinking 
fund  requirements  at  a  cost  of 
539,745. 


Echoes 

from  the 

MARKET  PLACE 


j  This  i.s  MacArthur  week.  The 
I  New  York  Stock  E.xchange  will 
close  on  Friday  between  11  and  1 
o’clock,  in  honour  of  the  General’s 
return.  A  market  analyst  is  tell¬ 
ing  us  that  the  value  of  listings 
in  New  York  increased  by  53 
billion  since  the  general’s  dismis- 
.  sal. 

I  How  much  connection  tiiere  may 
j  be.  between  these  two  facts  we 
I  don’t  knok.  But  the  nosedive  of 
i  the  Tokyo  stock  market  had  no 
'  doubt  something  to  do  with  the 
I  departure  of  the  man  whom  the 
j  Japanese  regarded  as  a  sort  of 
demi-god.  There  was  a  dOj'  in 
Tokyo  last  week  when,  according 
to  press  reports,  tlie  quotation 
.sheets  did  not  record  a  single 
{ advance.  It’s  something  we  don’t 
'  remember  ever  having  seen  around 
1  these  parts. 

.  #  ¥  4^ 

I  The  markets  in  Canada  will  re- 
;  main  open  on  Saturdays,  except 
'  for  .summer  closing,  now  that  the 
I  much  debated  question  has  been 
I  once  more  decided  in  that  sense  in 
‘  New  York.  The  Saturday  opening 
is  not  very  popular  with  most 
brokers.  Even  in  New  York  a 
majority  of  brokers  were  against 
it,  but  those  in  favour  represented 
58%  of  the  business  transacted 
last  year. 

Apart  from  personal  conveni¬ 
ences,  the  economic  argument 
against  Saturday  trading  !•  that 
it  places  the  financial  houses  in 
a  disadvantagous  position  on  the 
employment  market,  leaving  to 
them  only  second-rate  personnel 
since  those  who  can  choose  prefer 
employment  with  firms  where  they 
:  can  have  Saturdays  off  all  year 
round. 

On  the  other  hand,  the  nation¬ 
wide  U.S.  wire  service  firms  re- ' 
ported  that  Saturday  brings 
them  business  from  people  going 
into  town  from  the  rural  areas, 
business  that  otherwise  would  get 
lost  to  a  large  extent.  They  also 
could  point  out  that  on  a  per  hour 
basis  Saturday  trading  is  heavier 
than  during  the  week.  The  latter 
argument  would  not  seem  to  apply 
the  M.S.E.  where  Saturday  trad¬ 
ing  is  generally  softer  even  on  an 
hour  per  hour  basis.  Then,  of 
course,  there  as  the  situation  of 
i  the  trader  in  an  active  market  — 
either  way  —  with  a  2  day  closure. 

The  overall  short  interest  posi¬ 
tion  on  the  Montreal  markets  at 
mid-April  remained  very  low.  The 
trend  Is  lightly  down.  1,300  shares 
less  on  the  M.S.E.  and  7,000  shares 
less  on  the  Curb.  National 

Breweries  which  topped  the  in¬ 
dustrials  at  the  end  of  March, 
still  leads  with  3,900  shares  (down 
550),  Montreal  Locomotives  which 
was  second,  is  down  at  650  from 
1,375,  while  Brown  Company  is 

unchanged  at  1,300  shares.  Com¬ 
mercial  Alcohols  went  up  from 
1,000  to  1,400,  while  other  stocks 
show  a  short  interest  of  less 

than  1,000  shares. 

»  »  ¥ 

Brown  common  lemains  one  of 
the  leaders  in  turnover.  New  is  the 
lively  interest  in  the  two  new  pre¬ 
ferred  issues.  The  movement  of  the 
I  two  issues  seems  to  reveal  an 
!  attitude  of  investons  in  favour  of 
,  appreciation  rather  than  of  yield. 
When  the  old  preferred  with  its 
'  554  arrears  was  exchanged,  the 
I  new  first  55  preferred  came  out  at 
96,  the  53  second  preferred  at  47. 
j  Today  the  first  is  traded  at  106*2, 

I  the  second  at  49.  Despite  the 
liigher  yield  —  assuming  that  tlie 
!  second  preferred  will  be  redeemed 
I  within  2-3  years  at  554,  the  yield  is 
I  somewhei’e  around  10  percent  -  - 
I  the  first  which  at  today’s  quota- 
i  tion  is  yielding  only  about  4.5 
I  percent  proved  the  more  popular 
I  buy. 

I  The  reason  lies  in  the  fact  that 
I  the  first  preferred  is  convertible 
into  seven  common  Shares.  Tlie 
I  expectation  is  that,  after  the 
!  second  preferred  ha.s  been  cleared 
r  out  of  the  way.  dividends  on  the 
!  common,  will  lift  that  .stock  to  a 
I  level  which  will  make  the  conver¬ 
sion  a  highly  profitable  operation. 

In  their  different  ways,  both 
appear  attractive  investments  and 
brokers  predict  that,  by  April  30, 
all  the  old  preferred  stock  will 
be  converted  into  the  two  new 
instruments. 

#  » 

The  U.S.  dollar  is  presently  at 
i  its  highe.st  level  since  the  freeing 
[of  our  dollar,  at  51.06?s  Can.  In 
i  itself  this  is  a  healthy  corrective 
'  movement  to  our  adverse  trade 
i  balance  with  the  U.S.  A  canvas.s 
j  with  brokerage  and  bond  houses 
gives  no  indication  of  U.S.  selling 
'  of  securities.  On  the  contrary,  all 
I  advice.s  tend  to  confirm  that  there 
still  is  a  moderate  net  buying 
of  bonds  as  well  as  stocks  for 
U.S.  account. 

#  ♦  » 

The  adverse  trade  balances  of  the 
past  few  months  represent  heavy 
forward  buying  and  ordering  by 
Canadian  manufacturers  and 
wholesalers,  ^  in  anticipation  of 
higher  prices.  Market  observers 
believe  that  this  movement  has 
by  now  passed  its  peak  and  that 
results  for  the  present  month 
should  present  a  more  normal  pic¬ 
ture  again  than  the  one  for 
Januarj'  and  February  ha.s  prov¬ 
ed  to  be  and  that  for  March  is 
expected  to  be. 


I  Summer  May  See 
A  Snap  Election 
In  Saskatchewan 

Douglas  Government 
Might  Take  Advantage 
oT  Farm  Discontent  on 
Wheat  Payment 

I  Special  to  The  Flnanidal  Times 

!  Winnipeg — Coming  as  a  threat 
I  to  the  relative  complacency  of  the 
,  western  political  scene,  is  the  ex- 
,  plo.sive  situation  in  Saskatchewan. 

I  the  outcome  of  which  may  be  a 
I  provincial  election  this  summer. 

Under  Premier  T.  C.  Douglas, 

1  the  C.  C.  F.  government  in  the  big 
j  wheat-growing  province  is  not 
'  obliged  to  face  the  electorate  be- 
,  fore  1953.  but,  it  is  recognized,  the 
'  failing  fortune.«  of  the  socialist."! 

I  might  be  repaired  if  they  could 
harness  the  current  wave  of  dis- 
I  content  among  the  farmers  into  a 
'  protest  manifestation  which  would 
i  result  in  the  party’s  return  to 
power. 

'  Both  the  Manitoba  and  the  Al- 
’  berta  governments  emerged  from 
their  re.spective  •legislative  .strug- 
;  gles  with  few  political  .scares. 
Neither  admini.slration  is  likely  to 
find  the  going  unduly  rough  during 
the  remainder  of  their  terms.  In 
contrast,  the  eighth  session  under 
Canada's  only  C.C.F.  government 
saw  tempers  short,  political  sparks 
flying  everywhere  and  the  mem- 
I  bers  acting  like  politicians  are  sup¬ 
posed  to  do. 

Stage  Appears  Set 

While  no  election  has  been  called 
in  Saskatchewan,  the  stage  would 
appear  to  be  set  for  one.  A  con¬ 
tentious  redistribution  bill  has  been 
passed.  In  addition,  the  C.C.F. 
hierarchy  has  ordered  that  candi¬ 
dates  should  be  nominated  and 
election  machinery  put  in  order  by 
June  1.  The  Liberals,  of  course, 
have  followed  suit. 

In  1948  the  socialists  had  a  close 
call  at  the  polls.  They  elected  31 
members  to  21  by  the  Liberals,  but 
the  whole  result  would  have  been 
altered  if  a  comparatively  few 
votes  had  been  changed  in  some 
six  or  eight  constituencies.  The 
Liberals  claim  that  the  recent  re¬ 
distribution  act  is,  in  effect,  a 
gerrymander,  calculated  to  en¬ 
hance  the  chances  of  the  govern¬ 
ment  candidates  being  returned  in 
the  next  election. 

Perhaps  the  C.C.F.  government 
is  waiting  until  after  the  Gravel- 
bourg  by-election  before  making 
any  election  decision.  'The  coming 
four  federal  by-elections,  two  of 
them  in  Manitoba,  may  also  show 
j  how  the  political  wind  is  blowing. 

pn  domestic  issues  the  Liberals 
in  Saskatchewan  are  convinced 
that  they  score  heavily.  ’Through¬ 
out  most  of  the  recent  se.ssion  the 
Douglas  government  wm  on  the 
defensive.  Moreover,  it  showed  a 
tendency  to  recede  from  its  former 
belligerent  socialism. 

Trump  card  of  the  socialist.s  ap¬ 
pears  to  be  the  irritation  resulting 
from  the  recent  wheat  piooling  pay- 
I  ment.  While  the  provincial  gov¬ 
ernment  could  not  do  much  about 
it  now.  there  is  a  wide-.spread 
I  feeling  that  the  farmers  have  been 
’  let  down.  The  new  federal  budget 
I  with  its  higher  taxes  and  tlie  ever- 
mounting  cost.s  of  consumer  good.s 
I  also  are  regarded  as  factors  which 
I  could  be  political  a.s.sets  to  the 
I  C.C.F. ’is. 

!  The  .sociali.sts,  however,  have 
i  considerable  morale,  and  in  Pie- 
j  mier  Douglas  they  have  a  fighting 
;  leader  whose  platform  effective- 
'  ness  would  be  a  potent  factor  if  an 
!  election  is  called.  Observers  in 
i  Saskatchewan  aJ.so  believe  that  the 
I  government  has  m  a  d  e  many 
1  friends  with  its  social  service  pro- 
I  gram.  'This  year,  too.  it  levied  no 
new  taxe.s,  and  its  budget  of 
'  557.000.000  was  le.s.s  tlian  la.st 
year. 

Sa.skatchewan  people  also  think 
'well  of  t  h  e  i  !■  hospitalization 
'  sclieme.  Government  supporters 
.  liold  up  tlie  most  succe.ssful  of  tlie 
!  crovni  corporations  as  examples  of 
!  their  efficiency  in  tlie  realm  of 
I  bu.siness. 

j  Commereia]  Realism 

I  There  are  many  .signs  also,  that 
j  the  C.C.F.’rs  are  becoming  more 
I  realistic  about  their  commercial 
I  undertakings.  'While  the  Regina 
I  manifesto,  the  bible  of  the  party. 

I  makes  a  pledge  to  eradicate  capit- 
I  alism,  Hon.  C.  M.  Fines,  provincial 
1  treasurer,  recently  declared  to  a 
1  convention  of  representatives  of 
1  oil  and  mining  indu.stries  in 
i  Regina: 

!  “I  am  absolutely  oppo.sed  to  the 
j  government  of  thus  province  ever 
j  taking  public  funds  and  trying  to 
>  dev’elop  the  natural  resources." 
j  He  added  tliat  one  <lry  liole  in  a 
government-sponsored  oil  explora- 
I  tion  program  could  mean  the  cno 
1  of  the  government.  Following  thi.< 
I  declaration  Premier  Douglas  tried 
;  to  clarify  matters  in  the  house 
I  by  saying  that  the  government 
I  stands  where  it  did  in  1944  when 
j  he  said  there  was  a  place  for  free 
I  enterprise,  co-operative  enter- 
i  prise  and  socialist  enterprise  under 
!  the  C.C.F.  government. 

I  Looking  across  their  borders 
j  the  C.  C.  F.’ns  see  Alberta  too 
I  well  absorbed  with  its  oil  boom  and 
i  construction  activities  to  worry 
about  their  provincial  government. 
I  With  only  two  members  in  the 
.  Alberta  house  there  ■will  be  little 
j  moral  support  forthcoming  from 
!  that  direction. 


,  Further  Gains  Reported 
)By  Corporate  Investors 

In  announcing  declaration  of  ! 
dividend  of  5  cents  a  share  on 
stock  to  shareholders  of  record  , 
!  March  31,  Corp  and  Investors  Ltd.  | 
reports  a  further  growth  in  a.sset.s 
of  company  which,  on  basis  of  i 
I  quoted  values,  amounted  to  55.-  ' 
,  090.000  as  at  March  31  last  as 
compared  with  54,268.106  on  De¬ 
cember  31,  1950. 

;  During  March  quarter  it  ts 
!  stated,  there  wa.s  a  net  addition  i 
i  to  issued  capital  of  94.983  shares, 

'  or  approximately  11.6  per  cent. 

I  Excess  of  market  va'iue  of  se- 
j  curities  over  cost  was  approxi- 
1  mately  51.430,500.  an  increase  of 
j  5281,700  over  unrealized  apprecia- 
I  tion  of  51,148,853  at  end  of  last 
i  year. 

McColl  Sales 
Continue  Gain 

Annual  Meeting  Told 
I  Jan. -Feb.  Results  Show 
Further  Improvement 

Again  drawing  attention,  as  in 
annual  report,  to  fact  that  sales 
last  year  were  at  a  record  figure, 
i  J.  M.  Pritchard,  president  of  Mc- 
;  Coll-Frontenac  Oil.s  Co.  Ltd.  told 
I  shareholders  at  annual  meeting 
i  that  both  sales  and  net  earnings 
i  in  January  and  February  of  this  j 
year  were  appreciably  greater 
than  during  the  same  months  in  ! 
1950.  Directors,  he  said  arc  look-  ■ 

!  ing  forward  to  further  satisfac-  | 
!  tory  increases  in  1951. 

1  Construction  of  the  new  re-  ' 

I  finery  in  Edmonton  Mr.  Pritchard  j 
■  stated  is  proceeding  satisfactorily  | 

'  and  it  is  expected  to  commence 
operations  around  the  middle  of 
the  year.  This  modern  refinery  | 
will  have  a  capacity  of  5,500  bar¬ 
rels  of  crude  oil  a  day  and  will 
produce  gasoline  of  a  quality 
much  superior  to  any  now  being 
sold  in  the  area. 

Company  intends  to  participate 
^s  a  partner  in  projected  products 
pipe  line  from  Montreal  to  To¬ 
ronto  and  Hamilton.  The  starting 
of  the  project  is  dependent  on 
steel  being  available.  Such  a  pipe 
line  will  result  in  transportation 
economies  and  will  remove  the  re¬ 
strictions  on  shipments  from  our 
Montreal  East  Refinery  now  im¬ 
posed  by  the  closing  of  water 
transportation  during  the  winter 
months. 

Referring  to  authority  granted 
I  company  and  Union  Gas  Co.  for 
‘  export  of  gas  from  Alberta  to 
I  Montana  for  defence  purpose.s, 
j  McColl  head  states  that  progress 
j  is  being  made  in  the  further  steps 
required  to  complete  the  agree- 
I  ment,  and  it  is  expected  that  di- 
I  rectors  will  be  in  a  position  to 
I  report  further  developments  in 
i  this  matter  within  the  next  few 
I  months. 

i  --  -  -  -  - . 

558,000  FOB  N,  V.  SEAT 

I  New  York.  —  A  membership  on 
I  the  New  York  Stock  Exchange  has 
:  been  sold  for  5'58,000,  up  54,000 
,  frtim  the  previous  sale.  .Seats  are 
I  now  quoted  at  $52,000  and  $60,000 
asked. 


Colonial  S.  S. 
Bond  Issue 

Wood  Gundy  Sells  $7 
Million  of  Serial  3's  and 
20  Year  4'/2 's 

Sold  to  the  public  during  past 
week  by  Wood,  Gundy  and  Co. 
Ltd.,  was  a  new  is.sue  of  $37,000,« 
000  Colonial  Steamships  Ltd  1st. 
mortgage  bonds,  series  “A”.  Issue 
compri.scs  $3, .500, 000  serial  3% 
bond  s.  maturing  semi-annually 
from  June  30th,  1952  to  June  30th, 
19.56,  and  $3,500,000  sinking  fund 
1^';  bonds,  maturing  June  30th, 
1961. 

Commencing  with  April  30th, 
19.53,  a  sinking  fund  will  be  provid¬ 
ed  to  retire  all  of  the  sinking  fund 
bonds  by  maturity. 

Colonial  Steamships,  Ltd.,  and 
its  predecessor  companies  have 
been  actively  engaged  in  shipping 
for  more  than  20  years.  The  com¬ 
pany.  owning  twenty-five  steel  hull 
ve.ssels.  which  in  aggregate  carry¬ 
ing  capacity  rank  a.-!  the  second 
large.sl  fleet  of  inland  carriers  in 
Canada,  occupie.s  an  important 
po.-jition  in  the  transportation  of 
bulk  cargos  from  the  head  of  the 
Great  Lakes  to  the  Gulf  of  St. 
Lawrence. 

The  present  i.ssue  will  constitute 
the  entire  funded  debt  of  the  Com¬ 
pany.  Combined  consolidated  earn¬ 
ings  of  the  company  and  Sarnia 
Steamships.  Ltd.,  whose  assets  it 
acquired,  available  for  interest 
charges  in  19.50  were  8.36  times 
total  charges  on  these  bonds  be¬ 
fore  depreciation  and  3.94  times 
these  charges  after  depreciation. 

Over  50  per  cent  of  the  labour 
force  in  Sherbrooke.  Quebec,  is  en¬ 
gaged  in  the' production  of  textiles. 
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income  and  Security  — 

An  Attractive  Combination 


Tlie  Preferred  Shares  of  Britisli  ('oluiiiltia 

'I'elejilioiie  Company  offer  an  altraetive  rom- 
biiiatioii  of  senirity  of  [irincipal  and  sulxslanlial 
income  return. 

British  Columbia  'I'eleplione  Company  is  serving 
tlu;  most  rapidh'  growing  IVovince  in  Canada. 
The  Compaiu'  is  Canada’s  second  largest 
telephone  oper.itiiig  comii.iny.  To  heo))  jiaie 
with  the  growth  of  the  Province  it  serves,  the 
(.'ompany  has  undertaken  a  major  construction 
program,  the  cost  of  whii  h  is  being  met  in  part 
irom  the  proceeils  of  the  [iresent  issue. 

We  offer  as  principals: 

British  Columbia  Telephone 
Company 

Cumulative  Redeemable  Preferred 
Shares 

.5100  Par  Value 

Price:  $102.00  per  share  and  accrued 
dividend,  to  yield  4.65% 

(Dividends  accrue  from  .-\pril  loth,  lO.jl) 

The  Preferred  Shares  of  British  Columbia 

I'eleplione  Company  are  a  legal  investment  for 
limds  of  Insurance  Companies  registered  in 
(.  anada.  These  shares  are  an  attractive 
investmeni  in  a  progressive  and  e.\p;inding 
Canadian  public  utility.  Cartiers  placed  with 
any  ot  our  offices  will  receive  pronijit  attention. 

Prospectus  forwarde<f  promptly  upon  request. 


The  Wood  Gundy  Corporation, 

—  —  I  -  Limited  ■  ■  -  .  i  .i.. 

Montreal  Toronto  Winnijieg  Vancouver  ' 
Otta\v.i  Hamifton  London,  Ont.  Kitchener  Queliec 
Kegiiia  fcidrnonion  New  Westminster  Victori.i 
.''>ew  York  Chicago  Halifax  London,  Eng. 
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Teck  Depends  ‘  ' 

On  Subsidiaries 


Operations  at  Parent 
Property  to  Cease 
Around  Mid-Year 


1950  1949 

$  $ 

Production  1,604,147  1,339,528 

Net  earnings  1,106,134  1,156,253 

Per  Share  23c  24c 

Annual  report  of  Teck-Hughes 
Gold  Mining  Ltd.  for  1950  show.s 
earnings  comparatively  well  main¬ 
tained  in  relation  to  those  for  pre¬ 
vious  year  but  report  points  out 
that,  at  present  rate  of  mining 
under  continuing  adverse  condi¬ 
tions,  the  Teck-Hughes  Mine  it 

Is  expected  wil  cease  prediction,  TREMBLAY.  Montreal 

about  the  middle  of  this  vest  al-  ^  appointed- 

though  there  will  be  eft  in  the  ,  Ljeutenant- 

mine  a  considerable  tonnage  of  - 


lower  grade  ore  or  more  inacces- 


^  i.s  vice-president  and  secretary  of 


aiblo  are,  the  extraction  of  which  ;  provincial  Transport  Company, 
is  now  considered  unprofitable.  ' 

The  company's  continuing  exist¬ 
ence  as  a  profitable  mining  enter¬ 
prise  is  assured,  however,  through 
operation  of  its  subsidiaries,  La- 
maque  Gold  Mines,  Ltd.,  and  Teck 
Exploration  Co.  Ltd. 

In  view  of  the  uncertainties  fac¬ 
ing  the  company,  ore  reserves 
have  been  divided  into  two  classes, 
positive  and  potential.  The  for¬ 
mer,  89,328  tons  containing  26,121 
ounces  of  gold,  is  a  conservative 
estimate  of  the  amount  of  ore  re¬ 
coverable  by  mid-summer  from 
Btopes  now  being  worked  or  ac¬ 
cessible.  The  latter,  144,454  tons 
containing  55,522  ounces  of  gold, 
la  an  estimate  of  additional 
amounts  recoverable  with  profit 


C.X.R.  AB.4NDONS  LINE 

Port  Hope,  Ont.  —  Despite  local 
opposition  the  Canadian  National 
Railways  will  abandon  the  Port 
I  Hope  to  Peterborough  branch 
I  line  following  permission  granted 
j  by  the  Board  of  Transport  Com- 
I  missioners  to  discontinue  the  line, 

I  one  of  Ontario's  oldest. 


under  more  favorable  working 
conditions. 

The  sum  of  $77,750  was  ad¬ 
vanced  to  Teck  Exploration  Co., 
for  examination  and  exploration 
of  new  properties,  of  which  $72,- 
948  was  spent.  A  group  of  claims 
staked  in  Fancamp  Township, 
Quebec,  warrant  further  work. 


C-l-L  1st  Quarter 
Sales  Up  Widely 

I  _ 

I  Annual  Meeting  Told, 
However  Budget  is  likely 
I  to  Affect  Earnings 

]  While  informing  shareholders  of 
I  Canadian  Industries  Ltd.  at  an¬ 
nual  meeting  that  first  quarter 
I  sales  were  considerably  higher 
:  than  for  the  same  period  last 
I  year  and  that  earnings  also  had 
[  improved,  George  W.  Huggett, 
chairman  and  president,  warned 
.  that  the  favourable  comparison 
J  with  1950  might  not  continue  in 
i  the  months  to  come  and  that  the 
I  new  rate  of  tax  on  corporate  in¬ 
comes,  announced  last  '  week, 
would  offset  a  large  part  of  the 
increased  profit  which  might  be  | 
expected  from  higher  sales  and  | 
investment.  I 

Pointing  out  that  there  had  not 
yet  been  time  to  examine  the  pro¬ 
posed  .  new  depreciation  regula¬ 
tions,  the  president  said  it  did  not 
appear  to  him  that  the  govern¬ 
ment  had  the  intention  at  this 
time  of  halting  sound  capital  in¬ 
vestment  in  producitve  facilities 
of  long-term  value;  nevertheless 
the  new  regulations  would  result 
in  a  higher  tax  burden  during  the 
next  four  years  on  capital  expen¬ 
ditures  not  certified  as  eligible 
for  depreciation. 

Barring  the  spread  of  war  and 
increased  international  tension, 
the  meeting  was  told  opportuni¬ 
ties  for  the  growth  of  the  chem¬ 
ical  industry  in  Canada  never 
were  more  promising.  C-I-L  is  al-< 
ready  participating  in  these  new 
opportunities  and  is  about  to  em¬ 


bark  on  a  period  of  even  more 
rapid  expansion. 

Mr.  Huggett  referred  to  the  ex¬ 
pansion  of  the  company  in  direc¬ 
tions  which  require  highly  special¬ 
ized  technical  knowledge  and  skill 
as  well  as  substantial  capital  out¬ 
lay.  During  the  past  three  months, 
he  said,  the  directors  had  studied 
recommendations  for  large  expend¬ 
itures  on  a  variety  of  proje  cts. 
Plans  for  the  manufacture  of  ny¬ 
lon  intermediates  and  bulk  poly¬ 
thene  had  received  further  consid¬ 
eration. 

He  added  that  "the  company 
has  been  asked  by  the  government 
to  undertake  certain  duties  in  re¬ 
gard  to  national  defence  prepar¬ 
ations.  The  former  wartime  sub¬ 
sidiary  having  been  wound  up  and 
its  charter  surrendered,  a  new 
subsidiary  has  been  incorporated 
under  the  name  Defence  Indus¬ 
tries  (1951)  Limited.  This  new 
company  will  operate  government- 
owned  projects  upon  a  modest 
scale  of  fees  as  in  wartime." 


Southern  Canada  Power 
March  Earnings  Higher 

Gross  earnings  of  Southern  Can¬ 
ada  Power  Co.  Ltd.  for  March 
earnings  for  month  of  March 
amounted  to  $538,706,  an  increase 
of  $77,263  over  the  same  month 
last  year.  Operating,  maintenance 
and  other  expenses,  interest  and 
dividends  absorbed  $537,442  up 
from  $453,064  and  surplus  at  $1,- 
264  was  down  $7,115. 

For  the  first  half  of  the  com¬ 
pany's  fiscal  year  gross  earnings 
amounted  to  $3,211,815  as  com¬ 
pared  with  $2,804,120  a  year  ago. 
Expenses,  interest  and  dividends 
shewed  an  .  increase  of  $489,- 
068  at  $3,183,415.  Surplus  at  the 
end  of  the  period  was  $28,400 
against  $109,773,  a  drop  of  $81,- 
373. 


'Robert  Mitchell 
Outlook  Obscure 

Annual  Meeting  Told 
that  Material  Shortages 
Bring  Uncertainties 

Dealing  with  outlook  for  cur¬ 
rent  year  at  annual  meeting  of 
The  Robert  Mitchell  Co.  Ltd.,  S. 
C.  Holland,  president  and  manag¬ 
ing  director,  told  shareholders 
that  there  are  too  many  uncer¬ 
tainties  clouding  the  picture  to 
permit  a  forecast  of  any  value  to 
bd  made.  The  defence  prepared¬ 
ness  program  and  the  consequent 
diversion  of  metals  to  these  ac¬ 
tivities  has  resulted  in  a  general 
dislocation  of  commercial  mar¬ 
kets;  and  priorities,  and  other 
means  that  may  be  taken  to  reg¬ 
ulate  the  end  use  of  important 
metals,  are  likely  to  become  the 
governing  factor  in  production 
programs  of  the  fabricating  in¬ 
dustry. 

So  far  Mr.  Holland  said  the 
company  has  not  received  any 
defence  orders,  apart  from  acting 
as  small  suppliers  for  the  avia¬ 
tion  industry,  but  company  made 
a  major  contribution  to  the  Cana¬ 
dian  munitions  program  during 
war  and  it  is  logical  to  expect 
that,  as  specialists  in  casting  and 
fabricating  modern  alloys,  backed 
by  100  years  of  experience,  it  will 
be  called  upon  to  participate  as 
the  pace  of  Canada's  defence  pro¬ 
gram  increases. 

"Should  the  Canadian  railways 
undertake  contemplated  improve¬ 
ments  and  expansion  of  passen¬ 
ger  car  equipment,  it  will  mean 
substantial  business  for  your 
company.” 


Esmond  Mills  Nef  For 
Past  Year  Up  Widely 


19.50 

1949 

$ 

$ 

1  Open 

Profit.s 

347.600 

259,471 

:  Net  earnings 

163,676 

84,142 

1  Work. 

Capita! 

660,740 

580,938 

I  Annual  report  of  Esmond  Mills 
I  Ltd.,  manufacturer  of  woollen  and 
1  cotton  products,  for  3  950  shows 
I  net  earnings  almost  double  those 
for  preceding  year  at  equivalent 
of  $11.49  a  share  on  outstanding 
1st  preferred  stock  as  compared 
with  $5.91  a  share. 

In  directors'  report,  Henry  L. 
Taylor,  president,  states  the  com¬ 
pany's  Perth  mill  was  sold  during 
year  and  looms  and  other  equip¬ 
ment  moved  to  the  Granby  mill, 
where  an  extension  is  under  con¬ 
struction.  First  mortgage  bonds 
were  reduced  by  $26,000  through 
the  sinking  fund,  and  4,323  of 
company's  five  per  cent  cumula¬ 
tive  redeemable  preferred  shares 
were  redeemed. 

Year  1950,  report  states,  was 
unusual  in  that  principal  raw  ma¬ 
terials  advanced  very  rapidly  in 
price.  This,  he  adds,  largely  ac¬ 
counts  for  the  increase  in  prof¬ 
its  over  those  for  1949,  the  profits 
in  1950  being  considerably  great¬ 
er  than  could  normally  be  ex¬ 
pected. 


Modern  Containers 
Earnings  Show  Gain 

Annual  report  of  Modem  Con¬ 
tainers  Ltd.  for  1950  shows  net 
earnings  up  at  $255,607  from 
$210,382  for  the  previous  year. 
Net  was  equal  to  $4.08  on  hte 
common  compared  with  $3.18. 

Working  capital  was  higher  at 
$882,903  against  $777,785  at  the 
close  of  1949. 


Mercury  Mills 
Had  Net  Loss 

Keen  Competition  and 
Rising  Costs  Affect  Re- 
*  suits — Outlook  Brighter 

Annual  report  of  Mercury  Mills 
Ltd.  for  1950  shows  profits  from 
j  operations  before  bond  interest, 
depreciation  and  taxes  of  $287,- 
060  compared  with  $386,763  in 
1949.  Bond  interest  requirements 
for  the  year  were  $44,750.  Pro¬ 
vision  for  depreciation  at  $251,- 
904  was  increased  from  $109,990 
in  1949.  While  depreciation  writ¬ 
ten  off  in  previous  years  was  con¬ 
sidered  adequate,  the  amount  of 
depreciation  in  1950  was  increased 
with  the  result  that  the  company's 
working  capital  position  was 
strengthened. 

After  provision  for  income  taxes 
of  $6,400  there  was  a  net  loss  for 
the  year  under  review  of  $15,944, 
which  compared  with  net  earn¬ 
ings  after  all  charges  for  1949  of 
$137,023. 

The  dominant  factor  in  the  Can¬ 
adian  textile  industry  in  1950,  di¬ 
rectors'  report  states,  continued 
to  be  the  rising  price  of  woollen 
and  cotton  yams.  Canadian  tex¬ 
tile  manufacturers  suffered  from 
competitive  imports  while  export 
markets  remained  virtually  closed 
to  Canadian  products. 

Balance  sheet  shows  current 
assets  as  at  December  31st,  1950 
of  $3,339,633  against  current  li¬ 
abilities  of  $1,095,787,  indicating 
net  working  capital  $2,243,846 
which  compares  with  $1,691,384  at  ' 
December  31st,  1949.  To  conserve  ' 
working  capital  position,  divi-  j 
dend  payments  on  the  common  | 
shares  were  suspended  following  I 


payment  of  the  second  quarterly 
dividend  until  such  time  as  the 
improvement  in  the  company's 
profit  and  cash  position  warrants 
I  their  resumption. 

During  the  year  1st  mortgage 
bonds  outstanding  were  reduced 
by  the  $75,000  serial  maturity  on 
I  April  1st,  1950.  Additions  to  ma- 
j  chinery  and  equipment  in  1950 
I  amounted  to  $120,398. 

I  In  the  last  four  months  of  1950 
report  says  the  declining  trend 
of  activity  in  the  business  was 
reversed  and  the  retail  trade  in 
Canada  re-entered  the  buying 
market,  with  the  result  that 
company's  shipments  were  sub¬ 
stantially  increased.  It  is  anti¬ 
cipated  that  company  will  be 
called  upon  to  assist  in  supplying 
the  re-equipment  of  armed  forces, 
having  been  a  major  supplier  in 
the  past. 

Additional  purchases  of  capital 
equipment,  when  received,  will 
permit  manufacture  of  products 
not  previously  produced  which, 
it  is  expected,  will  enable  more 
stable  and  profitable  operations  in 
future  years. 

Consolidated  Bakeries 
Earnings  Down  Widely 

Annual  report  of  Consolidated 
Bakeries  of  Canada,  Ltd.,  for  1950 
shows  net  earnings  of  $151,772, 
down  sharply  from  1949  net  of 
$246,952.  Company  had  an  operat¬ 
ing  loss  of  $41,229  compared  to 
an  operating  profit  in  1949  of 
$187,875.  Profit  from  sale  of  se¬ 
curities,  however,  at  $181,729, 
showed  an  increase  of  $118,790. 
Working  capital  increased  by 
$113,889  to  $1,298,891. 

Director's  report  states  that 
sales  were  the  highest  in  the  com¬ 
pany's  history,  but  cost  of  mater¬ 
ials  was  up  71/2  per  cent  and  cost 
of  labor  seven  per  cent. 


Farming”  the  Forests 


of  our  Canadian  Northwest 


One  of  tKe  Kasic  raw  materials  vital  to  defense 
mobilization  and  military  preparedness  is 
purified  cellulose,  obtained  from  spruce  and 
hemlock  high-grade  wood  pulp.  It  is  also  a 
key  raw  material  used  in  the  manufacture  of 
modem  chemical  textile  yarns  and  plastics. 

In  an  effort  to  assure  an  expanded  and  con¬ 
tinuous  supply  of  cellulose,  Columbia  Cellu¬ 
lose  Company,  Limited,  was  organized  to  pio¬ 
neer  an  advanced  project  of  “forest  farming” 
in  the  Prince  Rupert  area  of  British  Columbia. 
Forest  Management  Licence  No.  1  was  granted 
to  the  Company  by  the  Province  of  Jlritish 
Columbia.  Under  this  licence,  Columbia 
Cellulose  and  Provincial  authorities  have  in¬ 
stituted  a  program  of  scientific  logging  and 
planned  reforestation,  with  logging  opera¬ 
tions  directed  from  Terrace. 


The  orderly  cutting  and  re-seeding  of  tim¬ 
ber  as  a  slow-growing  farm  erop,  provides  full 
utilization  of  natural  resources,  at  the  same 
time  maintaining  their  productive  capacity. 
This  is  conservation  at  its  highest  level. 

The  location  of  the  new  pulp  plant  at 
Prince  Rupert,  close  to  the  forest  areas,  en¬ 
ables  it  to  convert  the  timber  into  pulp  with 
maximum  efficiency.  This  mill  provides  a  new 
and  substantial  source  of  high  quality  cellu¬ 
lose  which  will  help  relieve  the  present  w  orld- 
wide  scarcity  of  wood  pulp. 

Operations  of  the  Prince  Rupert  plant  will 
contribute  directly  to  the  projected  chemical 
plant  operations  in  Alberta  of  the'newly  or¬ 
ganized  Canadian  Chemical  Company,  Lim¬ 
ited,  an  afiiliat&.jof  Columbia  Cellulose  Com¬ 


pany,  Limited.  Acetic  acid  from  this  plant  will 
be  combined  with  wood  pulp  from  the  Prince 
Rupert  plant  to  produce  cellulose  acetate,  the 
primary  material  used  in  the  manufacture  of 
acetate  textile  yams  and  plastics. 

These  developments  will  contribute  to  the 
industrial  self-sufficiency  of  Canada,  creating 
many  new  jobs  and  contributing  to  the  eco¬ 
nomic  growth  of  the  communities. 

The  planning  behind  an  enterprise  of  this 
scope  requires  not  only  foresight  and  sound 
business  judgment,  but  confidence  as  well.  It 
is  this  kind  of  long-term  planning  that  is  re¬ 
sponsible  for  Canada’s  great  and  growing  in¬ 
dustrial  strength. 


CELLULOSE  COMPANY,  LIMITED 

PRINCE  RUPERT,  B.  O 


- thk  rix.\>:(  iAL  times,  april  20,  1951 


Wide  Expansion 
In  Earnings  Of 
Gt.  Lakes  Paper 

Net  Up  at  $6.06  on 
Common  from  $3.49 
Year  Before  —  Outlook 
is  Promising 


MANAGEMENT  and  LABOUR 

From  Week  to  Week 

Ontario  May  Yet  Have  Troubles  With  Its  New 
Female  Employees  Fair  Remuneration  Act 
By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timen) 


Ford  of  Canada 
Earnings  Gain 
On  Peak  Sales 

On  Sales  Income  $15.3 
Million  Greater,  Earn¬ 
ings  Show  Only  Modest 
Gain 


Annual  report  of  The  Great 
Lakes  Paper  Co.  Ltd.  for  19.50  re- 


HJi^AL  PAV  FOK  WOMEN  ,  guess  the  employer  will  have  to  I 
FOR  EQUAL  WORK  !  put  him  in  the  top  grade,  for  who  | 

“Fair  Pay  to  the  Fair".  So  question  an  employer  s  rating ' 
fleets  capacity  operation. s  says  the  Ontario  government.  The'  employee  in  doubtful  cases. 

throughout  year  and  total  ship-  Female  Employees  Fair  Remun- '  This  brings  up  the  question  j  i>,'.,.  s'lirr'"'*’'. 

ments  of  all  products  tip  at  190,-  eration  Act  passed  this  last  ses- I  whether  the  principle  of  equal  pay  I  "oikinu  Oipii.d 

369  tons  from  173,668  tons  in  1949  ;  sion  of  the  Ontario  Legislature  ’  is  valid.  This.  I  have  doubted  in 

and  net  dollar  sales  up  at  $18,-  establishes  for  the  first  time  in  articles  before  in  this  column. 

986,612  from  $16,216,493.  j  Canada,  or  for  that  matter  in  the  i  The  English  employers  have  some- 

Operating  profits  for  year  |  British  Commonwealth,  the  prin- 1  what  questioned  this  when  the 
were  higher  by  over  $2  million,  ciple  of  equal  pay  for  equal  work  I  matter  was  discussed  last  year  at 
or  about  44  per  cent  at  $6,767,570  |  for  men  and  women.  |  the  I.L.O.  conference.  After  all, 

and,  after  all  charges  involving  i  Once  again  the  Ontario  govern- 1  wages  are  social  payments,  and 
Income  tax  provision  greater  by  |  ment  has  gone  labour-law  pioneer-  differences  in  the  rate  of  pay 
over  $1  million,  net  earnings  of  j  ing;  and  once  again  it  has  follow-  women  aie  tia- 

ed  U.S.  state  law,  more  particu- 1  ditional  in  many  countries  in  cer- 
larly  New  York  State.  In  fact,  the  occupations, 
principle  is  laid  down  in  very  |  Generally  speaking  men  need 
identical  language.  “No  employer  j  more  money.  In  the  I.L.O.  there  is 
and  no  person  acting  on  his  behalf 
shall  discriminate  between  his 
male  and  female  employees  by 


iii.'.n 

I'S.lIf.H.IWl 
1 1 .8.-. 
li.S  to  1 


I'.im 
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$2,770,781,  equal  to  $6.06  a  share 
on  common  stock,  compared  with 
previous  year’s  net  of  $1,750,240, 
equal  to  $3.49  a  share. 

Balance  sheet  shows  financial 
position  is  the  strongest  in  his¬ 
tory  of  company  with  working 


capital  of  $7,403,501  at  December  j  paying  a  female  employee  at  a 
31,  an  increase  of  $932,000  during  rate  of  pay  less  than  the  rate  of 
year.  In  addition,  $1,510,208  in  i  pay  paid  to  a  male  employee  em- 


a  realization  that  these  traditional 
differences  will  take  time  to  elim¬ 
inate,  but  Premier  Frost  is  only 
giving  employers  in  Ontario  less 
than  a  year  to  adjust  themselves 
to  the  policy.  He  thinks  it  will  not 


(!uri\  Hntio 

Annual  report  of  Ford  Motor 
Co.  of  Canada  Ltd.  for  1950  shows 
new  records  in  production  and 
sales  established  during  year. 
Total  sales  increased  by  17  per 
cent  over  previous  year's  figures. 
Much  of  increase  in  sales  was  ab¬ 
sorbed  in  higher  costs,  but  net 
earnings  showed  a  gain  of  approx¬ 
imately  14  per  cent. 

Report  points  out  that  Canadian 
market  again  accounted  for  an 
increased  share  of  total  sales  with 
$226,111,470  or  91  per  cent  of  the 
company's  total  against  85.8  per 
cent  in  1949.  Sales  in  Canada  in¬ 
creased  $44,033,832  over  1949, 
while  sales  to  overseas  markets 


government  bonds  is  held  for  cap-  I  ployed  by  him  for  the  same  work  i  be  too  difficult;  and  admittedly!  were  $7,603J70  lower  because  of  | 
ital  investment.  aRtio  of  current !  in  the  same  establishment.”  Note  I  i-bc  principle  which  is  being  dis- 1  import  restrictions  rather  than  any  | 
assets  to  current  liabilities  is  bet-  '  it  is  the  same  work,  not  compar-  |  cussed  by  the  I.L.O.  is  more  diffi-  ]  lessening  of  demand. 


ter  than  3  to  1. 

Capital  expenditures 
aggregated  $627,562,  ’funded  debt 


able  work  as  some  of  the  more  cult  to  comply  with.  It  is  that 
1950  !  ardent  feminists  wanted.  there  should  be  equal  remuneration 


By  “same",  it  means  ihe  very 


for  work  of  equal  value.  This 


was  reduced  by  $545,000  and  6,697  same,  for  the  section  goes  on  to  I  bring  in  comp^able  work. 


class  “A”  shares  ($627,880)  were  say  somewhat  redundantly  —  “-4. 
retired.  i  difference  in  the  rate  of  pay  be- 

In  directors’  report  Hon.  W.  j  tween  a  female  and  male  employee 
Earl  Rowe,  president,  refers  to  |  based  on  any  factor  other  than 
reduction  of  $769,000  in  inventories  |  sex  shah  not  constitute  a  failure 
and  states  that,  to  reinstate  pulp-  j  to  comply  with  this  section." 
■  Wood  inventories  required  for  ca-  Therefore,  if  the  women  doing 
pacity  mill  production,  an  exten- 1  much  the  same  work  have  the 
sive  cutting  program  was  under-  |  work  made  a  little  easier  for  them, 
taken  for  season  1950-51  and  is  such  as  not  having  to  lift  the 
now  nearing  completion.  The  ma-  |  material  up  to  the  machine  which 
jor  part  of  the  expenditure  in  the  men  have  to  do,  then  it  is  not 
pulpwood  production  will  be  dis-  j  the  same  work  and  the  I'ate  of  pay 
bursed  in  the  first  quarter  of  !  may  be  less  for  the  females. 
1951.  Progress  in  November  €ind 
December  was  delayed  due  to 
adverse  weather  conditions  and 
manpower  shortage. 


A  forecast  for  future  operations 
Is  difficult  president  says,  but  it 
appears  that  the  demand  for  all 
grades  of  pulp  and  paper  prod¬ 
ucts  will  remain  strong  for  some 
time  to  come.  This  is  particularly 
apparent  for  wood  pulp,  the  gen¬ 
eral  short  supply  being  reflected 
in  the  substantial  increase  in  mar¬ 
ket  prices  of  all  grades.  The  com¬ 
pany  should  have  satisfactory  net 
results  from  this  division. 

Maximum  capacity  of  the  paper 
mill  is  not  sufficient  to  meet  the 
growing  requirements  of  the  pub¬ 
lisher  customers.  However,  while 
the  margin  of  net  profit  on  news¬ 
print  production  is  much  less  than 
other  products,  the  volume  of  out¬ 
put  is  likely  to  continue  at  full 
capacity. 

Substantially  more  than  in  1949, 
but  slightly  less  than  average, 
about  44/2  milion  pounds  of  onion 
sets  were  produced  in  Canada  in 
1950. 


There  is  another  outlet  for  em¬ 
ployers  not  paying  equal  wages 
by  confining  iheir  female  em¬ 
ployees  to  one  establishment  when 
doing  the  same  work  as  men  in 
another  establishment  even  in 
the  same  town.  There  is  not  much 
escape  in  the  word  “pay”,  for  it 
is  defined  in  very  broad  terms  -  - 
“remuneration  in  any  form”.  This 
would  not  include  a  Christmas  tur¬ 
key  or  free  transportation  but 
would  include  sick  pay  and  em¬ 
ployees’  benefits  paid  in  money. 
However  the  females  would  not  be 
entitled  to  greater  benefits  on  ac- 


¥  »  * 

Most  factories  adhere  to  a  policy 
of  equal  pay,  at  least  to  the  ex-  , 

tent  to  comply  with  the  Act;  most  i  ^•’J^ss  this  is  compen- 

of  them  have  women  doing  dif- !  the  rate  of  pay. 

ferent  jobs  from  the  men  so  that.  The  Act  will  be  policed  by  the 
while  on  a  comparative  basis  they !  director  of  the  Fair  Employment 
may  not  be  getting  the  same  pay,  |  Practices  Branch  who  will  also, 
the  fact  that  the  men  don’t  do !  but  sooner,  have  the  administra- 
the  same  work  permits  a  different  tion  of  the  Fair  Employment  buted  an  important  share  to  the 

rate  of  pay.  Practices  Act  which  was  discus- 1  increase  in  profit.  Combined  divi- 

If  any  females  do  work  at  the  j  sed  a  few  weeks  ago  in  this  j  dends  of  the  subsidiary  companies 

same  job,  they  are  usually  paid  the  |  column.  The  director  is  to  be  included  in  the  company’s  profit 


The  total  number  of  Canadian- 
built  vehicles  sold  by  company 
in  1950  was  128,668,  made  up  of 
112,968  units  sold  to  the  domestic 
market  and  15,700  to  overseas 
markets.  The  relative  1949  posi¬ 
tion  was  112,207  total  sales  con¬ 
sisting  of  94,796  sales  to  the  do- 
me.stic  market  and  17,411  to  over¬ 
seas  markets.  Comparatively, 
overseas  sales  were  34,845  units 
in  1918  and  41,141  in  1947. 

In  addition  to  sales  of  Cana¬ 
dian-built  vehicles,  company  sold 
14,804  imported  vehicles,  bringing 
total  sales  in  Canada  to  127,772 
units  in  1950,  which  was  an  in¬ 
crease  of  28  per  cent  over  the 
previous  year. 

Imports  consisted  of  14,751  ve¬ 
hicles  from  Ford  Motor  Co.  Ltd., 
England,  and  53  vehicles  from 
Ford  Motor  Co.,  Dearborn. 

Income  from  Subaidiaries 

Receipt  of  larger  dividends  from 
the  subsidiary  companies  contri- 


same  rate.  But,  after  January  1st, 
1952,  when  the  Act  comes  into 
effect,  the  same  rate  will  have  to 
be  paid. 

The  big  problems  for  employers 
will  come  in  clerical  jobs.  It  may 
be  necessary  to  do  more  classify¬ 
ing  in  order  to  avoid  paying  too 
many  women  the  male  or  top  rate 
For  example,  stenographers  in 
offices  who  are  not  graded  will 
have  to  be  graded  but,  if  the 
women  can  qualify  for  the  top 
grade,  then  they  will  have  to  be 
paid  the  top  rate. 

■What  will  happen  to  the  male 
stenographer  who  can’t  qaulify  for 
the  top  rate  and  is  married?  I 


Louis  Fine,  Chief  Conciliation  i  1950  were  $3,406,096,  as  com- 
Officer  and  he  will  be  a  busy  man  pared  with  $1,500,811  in  1949. 
with  these  new  duties.  I  Net  profit  from  all  sources  in 


Of  course,  written  complaints 
will  be  investigated  by  concilia¬ 
tion  officers  who,  also  as  in  labour 
disputes,  are  to  try  and  settle 
the  matter.  If  he  fails  to  settle 
the  complaint,  then  a  commission 
is  to  be  appointed  which  is  much 
like  the  commission  appointed  to 
look  into  complaints  of  dismissal 
or  discrimination  for  union  acti¬ 
vity;  both  have  the  same  power 
as  a  conciliation  board.  It  will 
usually  be  a  one-man  commission 
and,  the  Bar  Association  to  the 
contrary,  a  Judge. 

Again  as  in  the  union-activity- 
discharge  case  the  Minister  can 
order  the  employer  to  act;  i.e.. 


1950  was  equal  to  7.9  cents  on 
each  $1.00  of  .sales  as  compared 
with  8.1  cents  in  1949. 

Subsidiary  companies  overseas 
reported  combined  sales  at  peak 
levels  in  1950  with  total  volume, 
including  parts  and  accessories,  20 
per  cent  higher  than  in  the  pre¬ 
vious  year. 

Combined  profits  of  the  subsi¬ 
diary  companies  amounted  to  $9,- 
037,720  in  1950  as  compared  with 
$6,818,368  in  1949,  computed  at 
exchange  rate  current  at  the  re¬ 
spective  year  ends.  Earnings  of 
the  subsidiary  companies  are  not  j 
consolidated  with  those  of  the  | 
parent  company  and  their  profits 


Improved  Year 
Calgary  Power 

Expanding  Demand  and 
Increased  Capacity  Re- 
■flected  in  Higher  1950 
Net 


1 

19.i0 

1949 

Oper.  Ileveiiue. . 

Net  l-^arniiiK'X  .  . 

LI2.'i.ir2  1 

■  Pei*  Shfirn  . 

2.;i> 

Reflecting 

expanding 

1 

demand  , 

for  energy  in 

company’s 

territorv  i 

1  and  incicased 

productive 

capacity,  | 

improvement  over 


Harwoqd$  Rye 


pay  the  increased  rate  of  pay  as  |  reflected  in  the  statement  of! 
mav  be  recommended  by  the ,  uf  Canada  only  to  the  extent  ! 

commission.  The  penalty  for  fail-  i  dividends  are  received  from 

lire  to  comply  with  this  order  of.  | 

I  the  Act  is  limited  to  $100.  No  j 
prosecution  can  be  made  without  ! 
consent  of  the  Minister  of  Labour ! 
tin  tile  recommendation  of  the' 
director. 

¥  ¥  ¥ 

All  this  indicate.s  quite  a  bit  ; 
of  machinery  to  force  employers  i 
to*give  equal  pay  for  the  same 
,  woiK  regai'dless  of  se.x.  Employers 
feel  it  IS  a  matter  that  should  not 
be  legislated  on,  becau.se  it-  is  a 
I  matter  for  collective  bargaining  or 
:  between  an  employer  and  his 
emplovees. 

I  Here  we  have  another  inter- 


ployer-employee  relationship.  One 
might  think  that  the  unions  would 
not  be  too  enthusiastic  about  it. 
However,  the  truth  appears  to 
be  that  the  unions,  having  fallen 
down  on  their  job  of  getting  equal 
pay  for  equal  work  for  the  women, 
welcome  help  from  the  govern¬ 
ment.  The  reason  the  unions  did 
such  H  poor  job  was  because  the 
men  are  generally  much  stronger 
in  unions  and  they  might  have 
their  wages  reduced  if  the  prin¬ 
ciple  w'ere  in  actual  operation. 
Now  if  the  law  has  this  effect 
the  men  cannot  complain  against 
the  union. 

This  act  is,  of  course,  a  play 
to  the  feminine  vote,  and  shows 
that  the  Ontario  government  is 
getting  ready  to  go  to  the  polls— 

I  perhaps  in  the  fall  or  ne.xt  spring. 
M  '  When  they  brought  in  the  Fair 
Employment  Pi-actices  Act  in 
which  sex  discrimination  was  not 
mentioned  for  the  simple  reason 
that  it  is  impractible  to  deal  with 
sex  on  the  same  basis  as  race  or 
cieed,  the  government  was  on  the 
spot  to  give  the  women  a  mea¬ 
sure  of  relief  from  sex  discrimina¬ 
tion. 

It  seems  too  bad  that  these  laws 
I  which  are  borrowed  from  our 
Yankee  friends  have  to’  be  en- 
I  acted  in  Canada  where  we  aren’t 
.so  fond  of  the  idea  that  “there 
I  ought  to  be  a  law  agin  it."  Laws 
;  such  as  these,  which  are  so  con¬ 
tentious  and  difficult  to  enforce, 
are  usually  not  wise  laws.  Admit¬ 
tedly  the  opposition  w’ere  pressing 
for  them  strongly.  And  this  one 
had  the  women,  at  least,  the  or¬ 
ganized  women,  in  full  cry  for  it. 
j  I  wonder  what  the  house-wives 
:  think  of  it.  We  may  hear  if  their 
I  husbands  pay  suffers  thereby. 


operating  results  of  Calgary 
Power  Ltd.,  for  19.50  should  show 
a  moderate 

those  for  preceding  year. 

Earnings  per  share  on  common 
are  after  preferred  dividends  paid 
during  year,  and  would  be  equal 
to  $2.65  per  share  based  on  re¬ 
quirements  of  the  increased  num¬ 
ber  of  preferred  shares  outstand¬ 
ing  as  at  December  31  resulting 
from  the  issuance  of  an  additional  i 
10,000  shares  of  4 ’2  per  cent  pre¬ 
ferred  stock. 

Operating  expenses  last  year 
were  up  at  $2,883,561  from  the 
previous  year’s  $2,568,196,  and 
bond  interest  was  higher  at  | 
$655,202  against  $426,522.  Depre¬ 
ciation  w'as  carried  at  $700,000 
compared  with  $650,000  in  the 
previous  year.  Tax  provision  was 
substantially  higher,  standing  at 
$828,361  against  $686,745. 

In  addition  to  the  preferred 
stock  issued  during  the  year, 
copipany  .sold  $6,000,000  of  31 2’ 
per  cent,  first  mortgage  bonds. 
Proceeds,  together  with  other  sur- 
plpus  funds,  have  been  expended 
on  additions  and  improvements  to 
property  which  amounted  to  $9  - 
733,084. 

In  directors’  report,  G.  A.  Ga- 
herty,  president,  .state.s  that  the 
rapid  expan.sion  of  coinpany’.s 
business  is  necessitating  heavy 
capital  expenditures  on  produc¬ 
tion,  distribution  and  transmission 
facilities.  It  must  be  realized,  he  ! 
adds,  that  the  full  earning  capa- ' 
city  of  many  such  additions  is  not ' 
im.nediately  reflected  in  operating  ■ 
revenues.  1 


Gordon  Mockoy  &  Stores 
Earnings  Well  Maintained 


Oper.  Profit 
Net  earnings 


1950  1949 

$  .$ 
871.631  827,418 

4.56,405  446,968 

Work.  Capital  4,176,401  3,716,620 
Annual  report  of  Gordon  Mac- 
kay  &  Stores  Ltd.  for  1950  shows 
operating  profits  considerably 
higher  than  in  preceding  year  and 
net  earnings  after  all  charges,  in¬ 
cluding  increased  provision  for  de¬ 


preciation  and  income  taxes,  up. 
slightly  at  equivalent  of  $1.76  a 
share  on  stock  from  $1.72  a  share. 

Directors'  report  states  that 
I  year  was  characterized  by  an  ac-  ! 
!  celeration  of  inflationary  forces, 
resulting  in  increased  merchan- 
i  dise  costs  and  operating  expense, 
which  could  not  always  be  re¬ 
flected  immediately  in  already  es¬ 
tablished  selling  prices.  This  was 
particularly  in  evidence  in  the  re¬ 
tail  operation. 

Modernization  of  premises  in 
both  wholesale  and  retail  divisions 


continued  in  acion’.anre  with  the 
established  long-term  policy  of  the 
company  hut  on  a  somewhat  re¬ 
duced  scale  from  that  of  recent 
years. 

Crow's  Nest  Pass  Coal 
Reports  Better  Year 

Annual  report  of  Crow's  Nest 
Pass  Coal  Co.  Ltd.  for  19.50  shows 
net  earnings  after  all  charges  up 
at  .  $602,970  for  previous  year’s 
figure  of  $448,555.  Last  year's  net 
was  equal  to  $9.70  a  share  on 


stock,  which  compares  with  $7.22 
a  share  in  1949. 

j  Balance  sheet  shows  current' as¬ 
sets  and  current  liabilities  both 
!  higher  than  on  previous  statement 
at  $3..532.688  and  $438,413  respec- 
'  lively,  and  net  working  capital  at 
:  the  end  of  year  amounted  to  $3,- 
094,275  compa,red  with  $2,396,419 
!  in  1949.  Deficit  account  was  lower 
at  $156,412  as  against  $510,919. 

!  Company  started  commercial 
!  production  of  lumber  in  1950  and 
plana  to  utilize  and  market  nine 
million  board  feet  in  1951. 


STELCO  in  1950 


INCREASES  IN 

AVERAGE  HOURLY  EARNINGS  OF  PAYROLL  EMPLOYEES 

AND  IN  COU  or  LIVING  INDEX  SINCE  1939 


Incrsase 

150% 


Increase  i 

150%  ' 


Averse  Hourly  EumUigs 
Cost  of  Living  iudM< 


1939  '40  ’41  '42  '43  '44  '45  '46  '47 


'49  1950 


The  above  chart  shows  tliat  at  the  close  of  the  year,  axerajje  hourly  earnings 
of  aTl  Stelco  i)a\-roll  einplo\ees  were  142%  al)()\e  tlie  a\erage  for  the  \  ear 
Ib.V.),  in  ('oinparison  with  a  rise  of  69%  during  the  same  period  in  llie  cost  of 
lixing  indc.\  as  coihiiilcd  by  tlie  Dominion  Bureau  of  Statistics. 

(.4  copy  of  ihc  Anorial  Report  may  be  ohtntned  from  the  Secretary  of  the  Company  at  Hamilton,  Ont.) 

THE  STEEI.  COMPANY  OF  CANADA,  LIMITED 

I 

ANI>  SCBSmiARY  COMPANTKS 

CONSOI.mATF.n  BAI.AXCK  SHEETS 

DECEMliElt  31,  1930  ANt>  1949 


Assets 

CURRENT  .\SSETS 

Cash  on  hand  and  in  banks. . . . ... . . . . 

Pepoit  with  trust  company . 

Dominion  of  Canad.i  bonds  and  other 
securities  (market  \alne  December 
.51,  lO.SO,  S2(),405,000;  1949, 

S11,94.S,000) . 

Due  from  cntplotccs  on  Dominion  of 
Canada  bond  s  u  hscr  i  p  t  ion  .s 

(secured) . 

Accounts  ami  notes  recci\ .title,  less 
reserve . 

Inventories  of  raw  inatcri.ils,  supplies 
and  provlncls,  as  (Iciermined  and 
Cerlilieil  hv  respon-ilile  ollici.ils  ol 
the  comp.inles  ami  valued  at  the 
lower  ol  co-l  of  m.irkel,  les.-  reserve 


I WF.s  1  .xi I : N  IS— NON'-c I  K  R r; N  r 

Interests  in  coal  mining  pro|)crtics, 
and  inv  c'.lmcnts  in  and  ativances  to 
a-stKa.ilcd  coal  ami  ore  mining 
companies . 

Fl.XUD  ASSL  iS 

Cost  of  works  owned  and  operated.  .  . 

Less:  Depreciation  K.serve . 


dlflkrkd  cii.\Ki.;i:s 

Tci.ves,  insnranre  and  other  expcnse.s 


1950 

$  3,204,6,58 
1,500,000 

1949 

$  3,191„5.54 
1,500,000 

26,404,034 

11,750,901 

1,071,181 

568,115 

16,161,784 

13,921,295 

2.5,6.51,9  58 

2.5,500, 101 

-  "  tr 

sS  71,*>7.\57.S 

S  51,2  52,016 

S  9,175,7.51 

$  6,025,562 

$i  1.5, 689, ,5.58 

67,680,896 

$I11,21,5,()97 

60,798.628 

$  46.008,442 

$  50, 115.009 

$  2(i6,',599 

$  106,1.59 

$127,424,147 

$1 10,778.916 

.Approved  on  behalf  of  the  Board, 
K.  H.  .Me. XI  XS  TLR  ' 

H.  G.  HIL'IO.N 


.  Directors. 


ACUrrORS'  report  to  the  sh.xreholders 

We  have  exaniinrh  the  books  and  accounts  o(  The  Steel  Company  o(  Canada. 
I  Imited.  and  its  subsidiary  comp.inies  lot  the  yea?  ended  Uecem her  M.  19.V0. 
and  report  that  wc  have  obtained  all  the  information  and  explanations  which 
we  have  required.  In  our  opinion,  the  above  consolidated  balance  sheet  is 
oronerly  drawn  up  so  as  lo  exliibit  a  true  and  correct  view  of  the  stale  of  the 
conipnnies'  affairs  at  December  31.  W.SO,  ac-ordinR  to  the  best  of  our  Informa¬ 
tion  and  the  explanations  given  to  us  and  as  show  n  by  the  books  of  the  companies. 

RIDDELL.  STE.XD,  GR.XilAM  &  HUTCUISO.V. 
Toronto,  Ontario,  February  28,  IdSt.  Chattered  Accountants,  Auditors. 


Statement  of  Consolidated 

l»ltOFIT  AND  IXISS 

FOR  THE  YEARS  ENDED  DECEMBER  31,  1950  A\D*I949 

1950 


1949 


INCOME  FROM  OPERATIONS  after 
deducting  depreciation  and  all  ex¬ 
penses  of  manufacturing,  selling  and 


Add 


Net  income  from  .securities  and  profit 
from  sales . 


Dc(Jiict 

Interest  on  fiiiuled  debt . , 


S  14,387,750 

$ 

10,467,585 

208,452 

88,271 

$  14,596,202 

$ 

10,555,856 

612,514 

588,426 

S  I,5,9S,5,(),SS 

S 

9,967,4.5(1 

The  follow  IntL  amounts  have  been  chartLeil  before  deCermlnlnA  Che 
prohe  fur  Ihe  >ear; 

^  1^50  1^49 

Provision  fordvprei'ialion  (iiKluUiiig  bpex  iai 

dt'preiiaiion) .  %  7.574.8 

Provision  lor  income  taxes .  ll.TK.t.i.t.t  d.o.W.210 

Contribution  to  Pension  Tru.-»t  Fund..,. .  1.2(K).(K)n  l.l.s(),(Hk) 

Directors'  fees .  IM.IMHl  IM.(NH) 

Remunerati(»n  ol  executive  offiiers .  310. TOO  273. ton 

Legal  expenses .  20.7.S5  l.S,940 


Liabilities 

CURRENT  LI.VBILITIES 

Accounts  pav  .ible  and  accruals . 

Provision  lor  income  and  other  taxes, 

Ic.ss  paid  on  account . 

Uncl.iimed  tiiv  idcinls . 

Dividends  payable  February  1,  fol¬ 
lowing  year; 

On  Preference  shares . 

On  Ordinary  sh.tres . 

Extra  disiribniion  to  shareholders 
pav  able  Kebrnarv  1,  lollowing  year. 
.Serial  notes  payable  during  the  fol¬ 
lowing  year . 


I'l  NDEI)  DliBl' 

.Sinking  I'nnd  ilcbenlures  due 
XI, iv  1.  I'ti.7  .  . 

Seri.d  notes  p.iv.ible  in  amm.il  in-l.d- 
mi  iits  lo  .Xpril  17,  I't55  (m.ilnriiics 
p.iv.ibic  lolliiwing  ve.ir  included  in 
('mieiil  I .i.ibilitics) . 


iT'RNXci-:  rei.i.mm;  and  rk- 

151  II. DING  XND  DlilEK  OPlik- 
Ail.NG  KESEKXES . 


1950 

1949 

$  8,441,571 

$  6,618,655 

8,770,1.59 

5,249,312 

5,122 

5,093 

2.59,852 

194,889 

4<)0,000 

315,000 

1,079,778 

719,852 

91  (.780 

575, ,300 

S  19,931,212 

$  1.5,708.101 

S  19,627,(8)0 

S  20,(XK),000 

2,066,470 

1,223,750 

$  21.69  5,470 

$  21,22.5,7.50 

$  4,171,567 

$  4,24.5.699 

.$  2,588,67.5 

$  2.588,673 

UXPl  i.XL  SiOCK 


.Xtithor- 

i/cd4k 

N-iied^ 

2,(8)0,000 

1,299,260  7%  Cumulative 

Prelerrnce  -hares 

(participating)  — 
p.ir  value  $5  each  $ 

6,496,300 

$  6,496,300 

3,0(8), 000 

2,300,000  Ordiiiarv  shares — 

no  par  v  alue . 

1 1 ,500,000 

11,500,000 

EARNED  SURPLUS— Earnings  re¬ 
tained  for  use  in  the  business . 


$  17,996,500 

$  17,996,300 

$  61,042,895 

$  51,018,393 

$127,424,147 

$110,778,916 

♦  After  subdivision  of  shares  five  for  one.  as  provided  for  In 
Supplementary  Letters  Patent  dated  March  1,  1950. 


Stateme.nt  of  Consolidated 
Earned  Surplus 

FOR  THE  YEARS  ENDED  DECEMBER  31,  1950  AND  1049 


1950 


1949 


Balance  at  beginning  of  year .  I  51,018,393  $  43,930,371 

Add 

Net  profit  for  the  year .  13,983,688 


9,967,430 


S  65,002,081  $  .53,897,801 


Deduct 

Div  idends  declared  at  the  rate  of  80c 
per  sh.irc  for  1950  and  00c  per  share 
lot  1949^ 

Preference  shares .  $  1,039,408 

Ordinary  sh.ws .  1,840,000 

Ivxtra  distribution  of  ,50c  per  sh.ire  for 
19,50  .uni  20c  per  sh.ire  tor  1949  on 
Preference  and  Onliiiary  shares 
p.iy.ible  February  1,  following  year$V  1,079,778 


779,556 
1,. 380,000 


719,852 


I  3,959,186  $  2,879,408 
Balance  at  end  of  voar.  ...V,  Ml  a.  $  61,042,895  $51,018,393 


it  \ftfr  niihdix  i«ion  of  nhiireit  five  for  one.  ax  provided  for  In 
Suppiementary  Isetters  Patent  dated  March  !•  1950. 


i 


^^0  ^^0  I  towards  those  whom  thej'  represent.  For  their 

i|*in  sin.s  tliey  inig:ht  justly  be  forced,  ais  in  their  school 

I  116  I  in^ndOal  llfTIGS  jjay.s,  to  wirte  out  Judg-e  Heons  comments  a  few 

K'S'r.\Bl.lSHEII  U'l:  , 

Pubiiohrii  r%rr,  i  iido>  a;  "yj  Vuir.  uama  SI.  w „i,  j  hundi e<l  times.  High  living  costs  and  high  taxa- 
Montrcal  bj  Thf  Finanrial  Timaa  Publlshins  Co.  Md.  .  .  ,  ^  .  ..  t». 

Secretary.  John  U.  H.rgu.  Aolhorized  ae  Second  Cla««  ''®t  being  felt  b>  the  worker  alone.  In- 

Mail.  Post  llffice  Depariment.  Otlana.  (rinsirv  nlno  is  fpplino'  thp  ninrVi  on/t  in  monv  noooa 


E.  C.  ERIL 
J.  W.  rvstiN  .  . 
A.  R.  W.  YOLNG 


_ I  dustry  also  i.s  feeling  the  pinch  and.  in  many  cases. 

President  A  .Man. -Editor  |  feeling  it  badly.  Labour  leaders  may  proclaim  that 

..  .*  Vice  President  \ 

Editor  I  there  is  a  limit  beyond  which  the  worker  cannot 


Is  This  A  War  Which 
We  Dare  Not  Win 


.  .  j  j  t-i_.  cfu  in  accepting  the  rise  in  li\Tig  costs;  they  must 

8UBSCRIPTIUN  PRICE;  In  Canada  and  the  I  nited  Mn«-  t-  a  b  >  J 


By  E.  C.  ERTL 

The  quarrel  between  one  vain  Oddities  have  a  habit  of  sticking  nasty  war?  \^'hy  the  haste  to 
[  man  and  another  as  such  is  hardly  j  in  people’s  minds.  We  know  noth- 1  turn  over  to  it  thp  last  remaining 


dom,  IS. CO.  Elsewhere.  16.00  (Canadian  funds)  recogllize  also  that  business  and  industry  has  n„p  r.„nr<PTwi  -Rut  fVi,.  -re  •  ~  J  r  r,  1.-  •  r 

ADVERrisiNc  Rate  « ards  on  roniicaiion  at  all  out  ^  concem.  But  the  Undertones  I  Ing  of  strategic  or  tactical  affairs;  ,  major  army  ready  to  fight  against 

offieVo  or  from  any  responsible  Advertisin,  Aaency.  limits  to  it.s  cost  of  materials  and  labour.  of  the  current  Struggle,  both  in  the  and  it  is  quite  possible  that  the  i  Communism  in  Asia?  Are  Cana- 

BEAD  OEEicE:  Montreal.  LAncaster  21.16'  —  .All  Depart-  labour  leader  Will  not  admit  that  previous  United  States  and  In  the  United  j  double-language  which  has  govern-  ■  dians  not  entitled  to  know  ju.st 

i  ,  r  J  ■  J  -  ,  Nations,  must  make  us  pause  and  '  ed  wtorld  affairs,  lo  these  manv  what  is  in  th’e  mind  of  the  left 

TORONTO  OEEICE-  1>*07  Koval  Bank  Bldg..  «  King  Street  |  roUIlds  of  Wage  increases  and  the  incidence  of  wel-  _ ....  ^  ,  wu  .u  a.  lono.  lu  wieac  many  wnai  ^  m  une  inina  01  me  tell 

Easi:  TeiephoM.  WA.  s>66:  w.  L.  Campbell.  Ontario!  ,  u  u  .r  1  •  rr  ..  think.  For  we  are  Sitting  squarely  j  years.  Can  explain  such  matters  as  .  Wing  British  Socialists  who  hold 

Representative.  1  Plans  have  had  their  effects  and  not  in-  in  the  middle,  as  any  people  will '  why  it  would  be  bad  tactics  to  win  i  the  fate  of  their  government  in 

LONDON.  ENG.i  S3  Bivhopsgate.  E.c.  2.  Davies  A  con.siderable  have  they  been  -  on  living  costs.  The  which  refuses  "to  be  an  echo"  of  a  war  against  Communists.  their  hands? 

NEW  YORK:  Ill  Broadway.  R.  ji.  Earley.  KepresontatiTe.  ( indu.sputable  fact  remains,  nevertheless,  that  they  j  which  continues  to  Yet  we  have  been  leaning  back-'  True,  the  pink  and  the  red  son.s 

- -  ■  I  have.  The  merry-go-round  must  be  stopped  some  ^^tish^ooheiet*  vvi'fh^a^fahh  fh!»  '  finding  new  ;  and  daughters  of  Marx  are  not  ex- 

I. . .  .  .  .  .  , .  ' . ...  I  British  policies  with  a  faith  in  the  ;  excuses,  new  nlaii.sibilitie.s.  new  actlv  nn  HryealMno-  termB  Hnf  f-Eio 


We  see  the  evidence  of  these 
things  multiply.  We  see  it  in 
trade  di.scii.sslon.s;  we  see  it  in  press 
comments.  We  see  a  total  lack 
of  unanimity  of  purpose  and  ap-  . 
proach.  agreement  being  achieved 
only  on  such  nebulous  things  as  i 
lend  themselves  to  oratorical  out-  j 
bursts.  I 

Far  from  scolding  Americans  for  i 
having  come  to  the  present  state 
of  affairs,  we  rather  feel  like  con¬ 
gratulating  them  on  finally  having 
come  to  a  showdowm  on  conflicting  ' 
policies  and  influences.  We  would  ! 
now  only  hope  that,  in  the  United  | 
Kingdom  too.  the  question  were  | 
raised,  loudly  and  persistently  as  | 
to  why  this  is  "war  which  we  dare  I 
not  win."  It  is  a  fateful  question,  j 


Devoted  to  the  in'c/tc-ij  oj  ti.v  idi  Oi'in;;  public  ut  the 
belief  that  the  coitjiucnct  of  ccewd  u  t.wnlial  to  the 
itability  of  fiuunce,  the  p.oept.iij  of  industry  and  the 
ucvclopmcnt  oj  our  resources. 

MONTREAL.  FRIDAY.  APRIL  20,  1951 


Tourism  and  Our  Trade  Balance 


L.  ,  V  u  V  ,  .  oiiusii  poi)cie.s  wim  a  raim  in  me  excuses,  new  plausibilities,  new- ;  actlv  on  speaking  terms,  but  this 

I  time,  somehow.  If  the  time  has  not  already  come,  policies  of  a  Socialist  government ,  reasons  for  forgiving  the  depreda-  I  is  not  the  fault  of  the  pinks.  It  Is 
it  is  very  near.  sp  obviously  under  the  thumb  of  '  which  communists  and  or-  just  that  tha  reds  are  too  uncouth 

—  - far-left  wing.  I  ganized  communism  have  commit-  and  that  they  have  no  manners  at  j 

Lef’s  Call  a  Spade  a  Spade  worsnlp  means  nothing  in  I  ted  against  the  w-orld.  For  w-hat  all.  Are  we  supposed  to  wait  until  1 

^  ^  Canada,  whether  it  applies  to  the  <  reason,  not  yet  divulged,  is  it  they  hav-e  acquired  manners  for  j 

We  ought  not  to  fall  into  the  habit  of  calling  scrappy  little  man  who  happens  to  I  neces.sary  to  continue  to  speak  of  which  we  too  can  fall,  holus  bolus  ? 

floods  Acts  of  God,  even  though  thev  may  be  de-  I*®  President  or  whether  it  applies  j  "land  reform.”  of  "correcting :  *  *  *  | 

’  o  *  anrkfhAr  with  riArharkc  a  Kif  rtf  on  of i  T4-  _ —  a  _ —  ' 


lounsm  ana  v/ur  iraae  oaianwv  -  &  .  j  to  another  with  perhaps  a  bit  of  an  population  statistics*'  when  we!  It  is  not  pleasant  for  voung 

A  warning  to  industrialist.s  in  this  coiuitrv  hof"®®  and  ruining  lands  over  large  areas,  emperor  complex.  But  we  do  owe  mean  purges.  What  is  the  basis  !  British  and  Canadian  boys  to  fight 

.  h  i-  current  Montreal  flood  which  is  affecting  land  it  to  ourselves  to  ask  questions  for  the  predilection  which  Social-  '  against  red  Chinese  equipment, 

against  being  tempteU  to  abai  <  o  t  p  values  and  destroying  property  is  not  an  Act  of  questions  which  have  been  ists  show  everj’^'^here  to  fight  com-  ,  powered  by  oil  which  is  still  being 

business  because  of  shortages  of  materials  wa.s  *  long  overdue.  munism  in  their  own  countries  i  sold  through  Hong  Kong,  or  run 

sounded  this  week  by  Quintin  Gw  yn,  president  of  ‘  ,  We  have  little  reason  to  believe  I  bravely  enough,  but  to  treat  It  with  ;  down  by  armored  cars  which  are 

.  ,  .  ...  T,  penalty  which  we  are  paying  for  the  that  either  Washington  or  London  I  Wd  gloves  wherever  it  has  been  |  still  wheeled  on  Singapore  rubber, 

the  Canadian  Exporters  Association  in  a  Han  Ho  i  shortsightedness  and  the  greed,  j^ow  -where  they  are  going;  nor  j  established ?  !  Of  course  we  are  confused.  It  is 

address  to  the  a.ssociation  and  the  Chambei-  of  of  the  former  and  of  the  present  generation.  even  that  they  want  to  get  there.  |  *  merely  that  we  are  not  as  excitable 

Commerce.  The  waters  which  are  devastating  lower  areas  But  we  do  have  reason  to  ask  what  j  -  Are  there  professionals  who  i  a.s  the  good  people  of  the  United 

Emphasizing  the  treniendou.s  growth  of  our  ex-  I  on  Montreal’s  back  river,  and  Ottawa  vallev  floods  goes  on.  Mr.  Pearson’s  statement  have  a  vested  interest  which  must '  States,  and  that  we  have  not  had 
-ml  1950  an  increase  i  3”  ®'’®  the  results  of  one  and  the  same  thing,  to  the  effect  that  we  are  not  the  ,  be  protected  at  all  costs  since,  ac- ,  recent  spectacles  denoting  the  pov- 
rori  trade  between  L38  J  The  denuded  watershe<ls  of  that  particular  part  echo  of  the  United  States  was  well  '  cording  to  astrologers,  the  war  ;  erty  of  idealism  in  government,  to 

of  nearly  300  per  cent  to  .?3.1o3  million  from  .$848  Ontario  and  Quebec  as  the  denuded  water  although  it  has  been  timed  won  t  come,  in  any  case,  for  20  j  which  the  American,?  have  been 

million,  the  Exporters’  Association  head  .suggested  ^eds^of  southern  Ontario  w^re  not  olanned  bv  ®o"'®"'hat  unfortunately  as  .sub- i  years,  or  not  until  Russia  is  more  :  subjected.  , 

,  ,  ,  •  -  P  -  sequent  events  revealed.  We  should  solidly  biittre.ssed  with  its  own!  Now  these  Questions  need  no 

that  few  Canadians  realize  the  wonderful  a.sset  tte  mature.  weapons?  No  wonder  peo-  i  jonVeT  be*  a!sked  ^ey  ^^11  be 

possess  in  our  export  business  today:  nor,  more  Millions  of  tons  of  good  .soil  are  currently  being  are  not  an  echo,  period!  \  ple  ai-e  confused.  i  answered  by  the  march  of  events, 

significant  still,  the  extent  to  which  we  are  de-  washed  away:  and  this  loss  far  exceeds  in  real  ^  ^  Certainly,  the  majority  of  people  For,  regrettable  though  the  bit- 

pendent  upon  it  At  least  25  cents  of  everv  dollar  '’alue  the  shacks  and  houses  which  are  destroyed  Canada,  with  commitments  as  i  in  Canada  and  in  the  United  States  terness  must  be  which  is  now  be- 
of  Canada  s  national  wealth,  he  pointed  out,  is  de-  O'’  damaged.  Chocolate  colored  rivers,  and  creeks  stringent  as  those  of  a  war  alii-  i  consider  Europe  to  be  more  im-  j  ing  aroused,  and  dangerous  though 
rived  from  export.  “P  f’®oUaI  provinces,  pronounce  ance,  is  getting  to  be  as  confused,  |  portant  than  Asia  in  this  fight,  i  the  cleft  in  the  nation  and  between 

...  ,,  i  1  1  --  v-  one  of  the  most  dire  warnings  if  we  would  only  at  the  level  of  the  populace,  as  the  certainly  they  are  i  the  nations  will  be,  we  are  almost 

Mr.  Gw>-ns  point  is  well  taken;  and  it  ma>  be  rest  of  the  world.  Confusion  is  Lartnini^  Ea  »  - - - 


FORUM 

CHECKING  ON  CHARITIES 

It  is  unfortunate  that  charities 
should  have  to  be  brought  under 
governmental  supervision.  But 
events  of  the  last  few  years  have 
made  it  inevitable.  A  few  more 
"exposures”  of  the  kind  which 
have  recently  shocked  the  public. 


and  they  would  have  viewed  ei-ery 
charity,  however  worthy,  with  ^ 
s-aspicion.  -  I 

Under  the  Provincial  Govern-  \ 
ment’s  new  legislation,  all  char-  I 
1  ities  must  file  financial  statements 
j  with  the  Public  Trustee.  And  ex- 
,  cept  in  the  case  of  religious  and 
i  fraternal  organizations,  any  judge, 
on  the  complaint  of  a  citizen,  can 
direct  the  Public  Trustee  to  In¬ 
vestigate  the  charity  concerned. 

I  This  latter  provision  clearly  of- 
I  fers  a  temptation  for  trouble- 
j  makers.  However,  the  fact  that 
I  their  grievances  must  be  passed 
I  upon  by  a  judge  should  make  it 
I  difficult  for  them  to  do  any  great 
j  harm. 

I  The  benefits  of  tlie  new  legis¬ 
lation,  we  think,  will  be  largely 
preventive.  Knowing  that  their 
statements  will  be  scrutinized  by 
1  thj  Provincial  Government,  know¬ 
ing  also  that  one  honest  citizen’s 
complaint  can  bring  the  Public 
Trustee  down  upon  them,  promo¬ 
ters  of  public  charities  will  walk" 
more  carefully  than  they  have  in 
the  past.  Now  that  they  can  be 
officially  investigated,  we  do  not 
think  many  will  need  to  be.  — 

1  Globe  and  Mail,  Toronto 


rived  from  export.  “P  f’®nUaI  provinces,  pronounce  ance,  is  getting  to  be  as  confused,  |  portant  than  Asia  in  this  fight,  i  the  cleft  in  the  nation  and  between 

...  ,,  i  1  1  --  one  of  the  most  dire  warnings  if  we  would  only  at  the  level  of  the  populace,  as  the  certainly  they  are  i  the  nations  will  be,  we  are  almost 

Mr.  Gw>-n  s  point  is  well  taken;  and  it  maj  be  rest  of  the  world.  Confi^ion  is  a  beginning  to  wonder  what  new  certainly  going  to  know  a  lot  more 

a.ssumed  that  most  business  men.  wi  a  p  son  brave  acts  We  build  retaining  walls  ^®*'*’**’'®  thing  in  such  matters.  crime.s  have  been  discovered  in  the  j  a  month  from  now  than  we  knew  i 

as  well  as  a  patriotic  interest  in  the  maintenance  ''®  P«t  on  bra3e  acts.  We  build  letaming  vails  Montreal  "Gazette"  in  its  |  chiang  account  that  we  do  not  last  week 

,  -  -  ,  -11  i-_E^„  loro-o  fniinu,'  to  keep  the  flowing  waters  within  bounds.  We  .  ..  i account  Luac  we  uo  not  iMc 

of  export  trade,  will  listen  and.  b>  and  large,  follow  E  h,,*  „Eiii  dn  noE  cava  Eha  land  ot  the  MacArthui-  dis-  i  ^-ish  to  let  him  fight  it  out.  The  Charges  of  double  dealing  as 

his  advice.  There  is»  however,  another  element  ‘  th  i  a  * ‘  ti  h  ’ll  h  ‘t  *  made  what  we  consider  the  |  only  two  crimes  which  have  hit  the  |  between  nations  who  are  the  key-  I 

Canada's  trade  position  —  and  a  very  important  ''®®  *  Sone,  le  ouses  vn  e  qui  o  intelligent  appraisal  of  that :  public  record  so  far  are  graft  and  i  stones  of  an  alliance,  are  now  being  I 

one  it  is  -  which  it  is  up  to  every  Canadian,  useless.  The  real  prosperity  which  only  good  soil  ,„an’s  po.sition.  When  all  the  other  j  resistance  to  communism.  ’  raised.  The  Atlantic  Pact  is  said 

whether  in  business  or  not.  to  maintain.  This  is  make.s  possible  will  not  last  any  longer  than  the  ,uajor  publications  spoke  unctious-  |  wTiy  this  holier  than  thou  atti-  I  to  be  up  for  auction;  the  price  to 

our  tourist  trade.  Attention  is  drawn  to  the  signi-  ®°''-  ®ut  there  is  nothing  much  done  about  it.  jy  about  constitutional  rights.  |  tude  as  to  graft  in  the  light  of  re-  be  a  surrender  of  major  positions 

ficance  of  tourism  in  connection  w-ith  our  trade  Every  Spring  the  Press  provides  editorial  en-  presidential  courage  etc.,  the  "Ga-  j  cent  revelations  ?  And  is  not  resist-  to  Red  China.  These  things  should 

position  bv  Industry,  publication  of  the  Canadian  couragement  to  those  who  would  fight  the  greed  zette”  put  its  finger  on  the  exact  ance  to  communism  a  virtue?  not  be  permitted  to  hang  over  the 

Manufacturers’  A.ssociation  which  points  to  Dom-  and  the  indolence.  But  every  summer,  the  story  is  ®Pot-  “He  was  not  to  lose  the  war  '  They  are  also  asking  why  this  !  minds  of  governments,  or  over 

ion  Bureau  of  Statistics  figures  that  show  a  total  of  forgotten.  Dry  creekbeds  when  water  is  really  I  frantic  effort  to  find  something  |  those  of  the  people  they  represent. 

$2‘>2  million  spent  ‘last  year  bv  Canadians  outside  needed  is  the  natural  answer  to  overflowing  creek  Surely,  when  young  people  go  to  |  good  in  Tito  and  something  bad  in  1  *  *  * 

52..2  million  -pe  .  ee..  a-oEar  aiio-TiE  Er>  Ka  r.r/»earvaH  War  they  do  SO  becausB  thev  un- ,  the  FaJange.  when  they  know  that  The  whole  business  spills  over 

of  tho  country  as  compared  with  1949  expenditures  1  beds  when  the  water  ought  to  be  preserved.  ^  '  ...  .  u  .  /  ^  i  •  .  ...  •  .c-  .j 

or  me  country  os  cuini^airu  f  derstand  that  they  are  to  win  it.  j  the  difference  at  best  is  small,  and  |  into  the  economic  field  as  well. 

of  $192  million.  As  travellers  in  Canada  rom  o  er  And  the  land  Is  getting  poorer,  year  aftei  jear.  -^-by  then  was  MacArthur  not  to  j  not  necessarily  in  favor  of  the  first  I  For  the  economic  survival  of  many 

countrie.s  spent  $11  million  less  in  1950  than  in  -  win  it?  This  might  well  turn  out  named.  j  of  these  "powers  and  principai- 

the  preceding  j-ear  at  $275  million,  our  net  credit  ^  Paaf  "Only"  Fat  QuGboC  to  be  the  little  thread  which,  if  j  Why  all  this  ha.ste  to  make  re-  ities”  depends  on  their  being  taken 

balance  in  tourist  trade  declined  to  $53  million  once  one  pulls  hard  enough  on  it,  '  Why  all  this  haste  to  make  re-  at  face  value,  with  no  major 

last  year  from  $94  million  in  1949.  j  There  are  quite  a  few  "firsts”  and  “only's"  that  might  unravel  all  the  oddities  of  i  speetable  a  government  against  suspicions  as  their  trustworthiness 

Even  allowing  for  the  astronomical  figures  Quebec  can  point  to  with  no  little  pride  in  com-  recent  policies  of  major  powers.  I  which  we  are  engaged  in  a  pretty  and  none  at  all  as  to  real  purpose. 

reached  in  our  foreign  trade  during  the  past  de-  parison  with  other  Canadian  provinces.  One  "only”  — - 

cade,  a  dent  of  $41  million  in  our  trade  balance  it  has.  however,  which  sets  it  apart  from  the  rest  1  OC  1 

means  something.  The  importance  of  tourist  busi-  of  Canada  in  a  different  and  less  commendable  LjTltCltTl  S  HfCOtlOTTltC  iTOSpCCtS  ITl  /  yD  !  ' 

ness  in  the  eyes  of  the  government  is  demonstrated  light.  It  is  the  only  province  in  Canada  which  has  KINGSLEY  f.,  UK  inf.r».ti»  of«« 

bv  the  money  and  effort  spent  by  the  Department  no  financial  responsibility  legislation  for  motorists. 

of  Trade,  and  Commerce  in  publicizing  the  tourist  The  social  and  economic  implications  for  the  i  '^^®  Economy  Survey  published  |  absorbed  by  the  engineering  and  bill  this  year  by  as  much  as  £700 
.  ’  ....  .  J  •  .V,  A  •*  -E--  Ei,i„  -  ~-««E  -TE  1,™-.  thc-British  government  on  i  metal-using  industries.  million  f.o.b.  — -  without  any  cor- 

attractions  in  the  country  and  in  the  promotion  province  and  its  citizens  m  this  are  great.  It  has  •  eho..E.i,.  ..hev,  mhaco  i7a,.  _ _ _  _ _ _  i.,  ei.^ 


By  JOBN  KINGSLEY,  for  U.K.  Informsttan  Offieo 


of  Trade,  and  Commerce  in  publicizing  the  tourist  The  social  and  economic  implications  for  the  '^^®  Economy  Survey  published  1  absorbed  by  the  engineering  and  bill  this  year  by  as  much  as  £700 
.  ..  ....  .  J  •„  Ev,„  _ A  -E-  „!Ei _  _ _ ~-««E  -fE  1,™-.  !>>'  fhc  .Britlsh  govemment  on  i  metal-using  industries.  million  f.o.b.  — -  without  any  cor¬ 
at  rac  ions  in  e  coun  i>  an  i  ^  ^  °  ?e^^  •  "v.  i  At  '  i  a  3rd  contrasts  sharply  with  These  key  figures  have  been  responding  increase  in  the  volume 

of  touri..t  business.  Every  dollar  spent  by  Canad-  resulted  m  Quebec  having  a  record  for  road  and  predecessors.  This  year !  given  before.  The  survey  is  of  more  of  purchases.  The  larger  quanti- 

ians  beyond  our  borders  means  a  wastage  in  this  .  highway  accidents  approached  by  no  other  province  dominant  theme  of  De-  j  particular  interest  in  that  it  pro-  ties  of  raw  materials  needed  for  in- 

money  and  effort.  j  in  the  country.  The  annual  wastage  in  property  fence  supersedes  the  emphasis  j  vides  in  its  wealth  of  facts  and  i  creased  production  will,  if  they  are 

Vacationist,  by  and  large  like  to  seek  new  pastures,  j  and  in  human  life  resulting  from  this  situation  is  on  economic  and  financial  re- j  statistics  a  detailed  picture  of  available,  probably  add  a  further 
which  is  a  natural  inclination.  It  would  be  interest-  something  which  no  community  can  vie^’  with  any  covery  and.  later,  expansion,  wliich  I  the  new  programme.  Thus,  to  take  £150  million  to  the  total, 
ing  to  know  however,  what  proportion  of  Canad-  degree  of  equanimity.  has  characterised  these  annual  |  the  case  of  manpower;  while  only  46  * 

ians  who  flock  to  the’  beach  resorts  of  Maine  and  Unfortunately,  the  longer  this  condition  continues  surveys  since  the  series  was  begun  |  a  slight  improvement  in  the  over-  This  enormous  rise  in  import 

New  Hampshire  have  ever  been  to  the  Lower  St.  to  exist  the  worse  will  be  the  social  and  eco-  uncompromis- 1  all  position  can  be  forecast  (the  costs  affects  two  other  im^rtant 

,  J  ...  .  ^  >ng  introductorv  paragraph  de- '  result  of  a  gradual  rise  in  the  issues;  Britain s  export  trade  and 

LaisTcnce  and  Atlantic  Coast  resoics  in  Canada,  nomic  effects.  Insurance  rates  in  the  automobile  ^  need  total  working  population!,  the  her  balance  of  payments  position. 

Or  the  proportion  of  those  who  go  o  a  ew  or  .  field  --  as  in  all  other  field.s  of  in.surance  aie  safeguarding  our  security  in '  number  of  workers  on  defence  Increased  quantities  and  higher 

Chicago,  Philadelphia  or  Detroit  that  have  visited  based  on  los-s  experience:  and,  in  automobile  in-  face  of  the  aggressive  policy  |  contracts  will  be  doubled  ov’er  !  prices  of  imports  must  be  paid  for 

Montreal,  Toronto,  Quebec  or  Halifax.  suraiice  rating  the  logical  system  is  followed  of  of  the  Soviet  government,  the ;  the  next  two  years  while  the  air-  i  by  increased  exports  —  but  re- 

Possibly  it  might  be  a  good  idea  for  tlie  Trade  establishing  rates  by  districts.  Tliis  means  that  execution  of  a  greatly  enlarged !  craft  and  Royal  Ordnance  fac-  j  armament  work  will  seriously  en- 
Department  to  divert  some  of  the  promotional  ef-  car  owmers  in  sections  of  the  country,  and  of  eac’n  rearmament  programme  has  be-  i  tories  will  need  an  addition  of  croach  on  production  for  overseas, 
fort  on  tourism  to  education  of  Canadians  to  the  province,  in  which  the  incidence  of  losses  is  heavy  come  the  first  objective  of  the  |  175,000.  above  all  in  the  engineering  and 

advantages  f  staving  within  their  owm  borders,  are  charged  premium  rates  in  accordance  with  the  governments  economic  policy’’.!  Apart  from  the.se  it  will  be  metal-working  industries.  i 

If  more  Canadians  knew  that,  by  refraining  from  loss  record  of  that  particular  area.  It  also  means,  ;fhe  Survey  for  the  greater  part  rather  a  que.stioii  of  switching'  The  government  approaches  this  , 
.  ...  i.  .E,.  r  E,  E  E,  7  E,  ,  7  •  IS  then  concerned  with  explain- !  over  to  defence  work  in  existing  nroblem  in  two  wavs.  First,  the  i 

soendina  their  monev  outside  of  the  countryjthev  of  course,  that  the  re.sponsible  and  careful  driver:.  ,  ...  .  .  .•  e-  e  «■  -t-i.  ^  e  s  vva^a.  .e  woe,  ^ 

epenuiiig  uicu  wuuwwc  oe  •  .  vii  t  v  Objective  can  be  tactones.  The  Government  will  I  country  must  be  resigned  merely; 


would  be  making  more  .sure  of  having  enougii  must  pay  in  hts  in.«urance  bill  for  hus  more  care- 
money  to  spend  on  a  vacation,  our  balance  of  trade  less  and  ii  responsible  neighbour. 


probably  would  benefit  immensily. 

A  Canclilotar's  Saund  Advice 


achieved.  ;  keep  in  touch  with  both  sides  of  to  balancing  its  overseas  payments 

The  repercussions  on  the  na- i o”  labour  questions  -  it  cannot  hope  to  achieve  a  sur- 


!  Automobile  rates  in  some  parts  Of  Quebec  —  tional  economy  of  the  enlarged '  appears  later  that  ex-  plus  of  last  year’s  magnitude,  or 

the  Montreal  district  being  an  outstanding  ex-  [rearmament  programme  are  measures  are  necessary',  indeed,  any  surplus  at  all.  Second, 

ample  have  I’eacned  a  point  where  more  than  I  shown  most  clearly  bj'  compari-  j  hesitate  to  take  them’,  those  industries  which  are  less 


A  Canclilotar's  Sound  Advice  ample  have  I’eacned  a  point  where  more  than  shown  most  clearly  bj'  compari- 1  hesitate  to  take  them  .  |  those  industries  which  are  less  j 

a  few  car  owners,  already  harried  bj'  the  mount-  son  with  1950.  Bj'  the  end  of  that !  ¥  ¥  46  j  directly  concerned  with  defence 

At  the  termination  of  the  hearings  in  Arvida.  forced  year  the  balance  of  payments  posi-  i  'T^®  manpower  question  is  only  j  production  must  assume  a  c<Jn-  ! 

Quebec  of  a  board  of  arbitration  on  a  dispute  be-  fo  consider  cutting  downi  their  insurance  coverage  ^ion  —  ‘Britain’s  central  econo-  j  o*'®  of  a  number  of  problems  siderable  part  of  the  share  hither-  | 

tween  the  Aluminum  Co.  of  Canada  Ltd  and  its  or  even  droDnine-  their  insurance  entirelv  This  of  problem  in  1950  and  for  many  i  which  have  appeared  with  the  re-  to  taken  by  the  engineering  in-  ; 
employees’  union.  Judge  Georges  H.  Heon  of  Mont-  Lrle  nma^^he  wo  s^ng  >-^rs  ahead’  -  had  been  trium- I  orientation  of  British  economic  dustries.  While  export  targets  for  ; 

real  congratulated  both  parties  to  the  dispute  on  The  ‘responsible  driver  3111^1?  foJe^d  to  Phantly  resolved,  and  with  an  end- i  Pohey-  By  ^r  the  most  senous  inOvidual  indu.stnes  are  st.l  to  be 

,  Eu  I.  E  .•  =1  uaiion.  me  lesponsmie  arnei  wno  is  lorcea  to  suiolu.s  of  £229  million  the  of  kll  the  difficulties  that  have  set,  textiles  and  clothing  will  bear 

the  manner  m  whicli  the  arbitration  proceeding.s  j,is  insurance  naturally  will  be,  if  anything,  fi^st  since  the  war  and  the  largest  i  ^o  be  faced,  however,  is  the  short-  the  brunt. 

had  been  conducted.  more  cautious  than  previou.sly;  but  accidents  hap-  for  30  years.  I  a&e  of  essential  raw  materials.  It  is  clear,  says  the  survey',  that 

Pointing  out  that,  although  the  hearings  were  pen  to  even  the  most  careful,  and  a  .serious  accident  The  Economv  survey  of  1950  sulphur  scarcity'  is  now  the  |  an  increase  in  the  total  export 

ended,  the  work  of  the  board  would  continue  until  to  a  non-insured,  or  under  insured,  driver  can  have  pased  its  forecasts  on  the  i  threatening  of  all  these  volume  will  be  a  task  of  excep-  , 

the  report  is  prepared  and  signed,  the  Judge  told  catastrophic  consequences,  assumption  that  Marshall  Aid  I  Britain  s  allocation  tional  difficulty!  j 

400  employees  gathere<l  at  the  colse  of  the  hear-  The  accident  record  in  .some  other  sections  of  would  continue.  But  only  some  I  Productivity  this  year  is  not  [ 

ing:  —  “Oui’  function  and  our  concern  will  not  fpg  country  where  financial  re.«ponsibility  laws  are  months  later  ’the  British  8:o'’®rn- ;  output  ^f  material  -  -  it  I^ner  cent*  *laTgeK^  owin^^to  the  I 

only  be  to  hai-nionize  and  conciliate  the  rights  of  jj,  effect  Toronto  and  district  for  examole  —  nient  felt  that  the  ba-sic  strength;.  ,  .  imnortant  «parfitv  cn  that  nHfii- ‘ 


Teu  m  effect  Toronto  and  district  for  example  -  used  by  40  important  Briti.sh  scarcity  of  materials,  so  that  addi- I 

of  the  parties  but  al.so  to  prescribe  the  duties  is  nothing  to  boast  about.  Nevertheless  it  is  much  yT^Trshaif  A  d  fron,  Eht ' fm-  export  will  be, 

implied,  for  we  should  not  forget  tliat  if  the  peffer  than  that  of  the  Montreal  di.strict  or  other  ^  .  January  19''1’  Thu-  a  ’’  |  i-®"®  i-ii®  first  quarter  of  the  I  made  available  mainly  at  the  ex- j 

parties  have  indisputable  rights,  they'  also  have  urban  centres  in  Quebec.  The  one  big  reason  for  (jjeated  the’  long  postwar^  policy  compared  with  .some  460,000 1  pense  of  the  home  consumer.  Thej 

moral,  .social  and  lawful  duties  to  perform  which  this  is  that  a  financial  responsibility  law  inevitably  of  austerity  and*  indeed  consider-  con.sumed  in  1950.  [survey  forecasts  a  decline  in  per- | 

this  board  mention.  The  board  will  have  to  take  puts  a  certain  proportion  of  the  bad  drivers  off  able  self-sacrifice  Production  pro-  scarcest  of  the  non-  |  sonal  consumption,  in  particular  of 

into  account  not  only  the  welfare  of  the  7,000  the  road.  It  does  not  eliminate  the  irresponsible  ductivity,  export  trade:  all'  had  i  f  ^  is ,  clothing,  household  textiles  and 

workers  interested  but  also  the  welfare  of  their  driver  _  although  a  law  such  as  those  in  effect  risen  to  new  record  levels.  For  ,  ‘particularly  unfor- <  durable  consumer  goods.  It  also 

families,  just  as  it  will  have  to  take  into  consid-  Manitoba  and  British  Columbia  goes  far  towards  the  first  time  since  the  war  Bri-K^y^^^®.  techniques  of  warns  that:  if  industrial  produc-  , 

eration  the  fact  that  the  company  has  invested  doing  so _ but  it  is  bound  to  reduce  their  num-  tain  had  become  fully  independent  L  ®  ®  V”  ",  zinc  is  used)  tion  d(3es  not  make  a  4  per  cent 

•  Eaa  •  EV,  A  e:,„e  ;e  77o.,„  ^  Douno  to  leuuce  tneir  num-  -  ^  have  played  a  large  part  m  the  gam  there  will  be  a  loss  of  £80 

=•!  EV.;.  «  AC  increases  in  productivity  in  million  in  resources  for  each  short- 

every  month,  in  wages  alone,  in  this  region,  nearly  jr^jjure  of  Quebec  to  follow  in  the  footsteps  of  *  e  ee.-  u  t,*e.  .  |  engineering.  Copper,  aluminum,  fall  of  1  per  cent,  and  the  burden 

$2  millions.  Consequently,  we  see  that  both  parties  provinces  and  enact  a  financial  ^pmst  this  the  British  people  |  nickel,  also  are  scarce.  i  will  have  to  be  concentrated  as  far 

need  one  another  and  that  in  their  own  interest  responsibility  law  can  only  be  ascribed  to  the  ruTteritv'^furtherrises  m  th^^st  '  Allocation'  and  rationing  sche-  j  as  possible  on  consumption.  Be- 

and  in  the  interest  of  the  public,  peaceful  and  .  -  oressurp  ernims  te  is  a  hint  nn  evip  ausleiity,  furthei  i ises  in  the  cost  i  mes  within  the  U.K.  may  miti- I  sides  all  this,  of  course,  the  British 

harmonious  relations  should  be  continued.”  acniiE  -honn  nf  Eh»  nr  v-  ti  at  h  i  f  v.  la  living  and  a  new»  intensified  j  gate  the  worst  effects  of  the  in-  |  public  will  al-so  be  footing  the 

^'^®  production  drive  which  wll  bring  I  dividual  shortae-ec  hut  fnr  Ehn  Ton  Tniiiinr,  ..aa.-.v.a,nanE  wii  m 

This  is  conciliation  at  its  best.  It  is  a  procedure  made  a  political  football  no  additional  s-oods  to  the  home  e  e  °  e  !  1’Je!^  million  leaimament  bill  in 

*t,  E  •  :,E  E.  n'-i  En  nffanE  K..  nEhnr  a rhi  pouucaj  looipaii.  no  aaoiuonai  gooos  lo  tHc  home  greatcp  part  satisfactory  reme-  addition  to  meeting  its  other 

that  might  ^  copied  to  good  effect  by  other  arbi-  - -  consumer  —  rather,  the  reverse.  |  dies  can  only  be  found  by  inter-  financial  commitments.  ! 

tration  board  chairmen  elsewhere.  The  reactionary  Comment  On  Current  Events  u  ®ituation  may  .  national  action.  The  survey  recalls  !  Some  of  these  commitments  are 

cynic  may  suggest  that  the  applause  from  the  ^ammentS  UR  VeUrrent  CVentS  be  compared  with  that  of  1946,  ]  that  the  U.K.  has  been  in  the !  referred  to  by  the  government  in 

workers  present  with  which,  according  to  report.-;,  when  the  country  began  to  grap-  i  forefront  in  seeking  such  a  sola-  '  its  review'  of  the  year’s  balance 

the  remarks  of  the  judge  were  received  meant  “Economic  circumstances  w'ill  ultimately  force  P*®  i*-®  tremendous  recon- 1  tion  and  that,  as  a  result  of  the  i  of  payments  prospects.  The  idea  of 

little;  that  the  wisdom  thereof  is  unlikely  to  reg-  that”  —  public  ownership  of  the  Canadian  Pacific  sti-uctiori  pioblems;  but  there  is  meeting  between  the  Prime  Min-  |  a  1951  surplus  has  been  abandon- 
ister  very  deeply.  The  labour  extremist,  on  the  Railway  —  "on  the  people  of  Canada,  because  major  dif^rence.  The  post-  igter  and  the  President  of  the  ed  with  reluctance,  since  the 

other  hand,  may  question  the  concern  of  the  com-  sooner  or  later  the  people  of  Canada  are  going  ^hv  econo-  United  States,  and  other  discus-  need  for  such  a  surplus  arises 

pany  regarding  the  welfare  of  the  employee,?.  On  to  see  that  we  cannot  continue  to  subsidize  a  pri-  The  new  defence  drivr*starts''*off  France  from  the  need  to  assist  economic 

the  reasonable  assumption,  however,  that  the  re-  vate  railway  company.”  Thus  spoke  CCF  leader  M.  with  a  peak  year  ot  solid  e  T  ml*"  ‘I'^^’fseas --  under  the 

sponsible  element  both  in  management  and  labour  J.  Colwell  in  the  House  of  Commons.  And  here  have  ment  behind  it.  !  full  implementation  of  the  British  European  Payments  Union;  in 

circles  is  considerably  greater  today  than  the  we,  and  many  others  along  with  us,  been  thinking  The  British  defente  progiam-  defence  programme,  at  least  in  long-term  investment  in  the  Sterl- 

self-centred  and  irresponsible  elements,  it  is  good  that  the  private  railway  company  has  been  sub-  me  will  involve  an  expenditure  of  its  first  phases,  must  depend  upon  ing  Area;  and  to  make  repayments 

to  see  a  conciliator  take  such  a  serious  vifew  of  his  sidizlng  many  of  the  people  of  Canada.  £1,300  million  in  1951/2  and  more  the  results  of  the  negotiations  now  of  sterling  balances  and  the 

responsibilities.  That  his  advice  will  not  be  listened  -  than  £1,600  million  in  1952/3  taking  place  in  Washington.  American  and  Canadian  lines  of 

to,  and  digested,  by  the  straight  thinking  hearer  prime  Minister  St.  Laurent,  in  an  address  to  the  ®oniPar®d  with  £830  million  in  the  For  Britain  and  other  Indus-  credit.  j 

can  hardly  be  imagined.  •  Railway  Transportation  Brotherhoods  in  Ottaw'a,  financial  year.  Of  the  i  trial  countries  which  are  depen-  j  Nevertheless,  ’the  government  is  i 

.  ,  ,  .  .  ,  .  .  J-  E  1  E7.-  1  El.  E  7.  Eui  1  Eu  c..  T  threc  j'ears  total  of  some  £4,700 1  dent  on  overseas  for  most  of  their  determined  that  this  country; 

Union  leaders  who  jumped  in  immediately  on  said  this  week  that  he  thinks  the  St.  Lawrence  ^2,800  million  will  raw  material  supplies,  the  prob- i  should  continue  to  car?y  out  its 

receipt  of  last  week’s  budget,  with  the  threat  that  seway  is  going  to  be  built  some  day  .  Quite  likely;  gy  fy  arms,  equipment,  research  ;  leni  of  shortages  is  aggravated  by ,  traditional  economic  functions  , 

a  new  round  of  wage  demands  would  be  the  in-  But  "some  day  ’  covers  a  lot  of  territory— fortun-  and  dev'elopment  and  so  on.  and  I  soaring  world  prices.  These  rising  j  overseas  and  to  meet  its  con-  j 

•vitable  result  showed  a  sad  laj;k  of  responsibility  aiely  for  Canada.  of  this  sum,  £1,600  million  will  be  I  costs  may  raise  the  British  import  i  tractual  debt  obligations’.  1 
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HINTS  TO  INVESTORS 


Railways  Losing  Business  On 
Shipment  of  Trucks  to  Prairies 


Ascot  -  Snllivan 
Would  you  be  so  good  as  to 
aidvise  me  In  connection  with  some 
sharM  of  Ascot  Metals  uid  Sulli¬ 
van  ConsoUdated  which  I  am  hold- 
Inj  and  should  I  In  your  opinion, 
sell  them  or  keep  them?— T.  L.  — 
Sherbrooke. 

Ascot  Metals,  reeent  reports 
from  compsmy  would  inidcate,  has 
a  mine  of  some  dimensions  in  the 
making  in  its  Suffield  property, 
on  which  development  work  is 
being  largely  concentrated  at  this 
time.  At  end  of  last  year,  it  was 
estimated  by  management  that 


I  INQUIRIES  from  tubtcribert  in 
regard  to  their  inveitmentt  end 
problatnt  ere  invited.  Antwart 
are  bated  upon  Infermetien,  which 
THE  FiNANCIAL  TIMES  bellevet 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercite  of  cere  in 
tecuring  Information.  THE  FINAN¬ 
CIAL  TIMES  cannot  attuma  re- 
tponiibility.  ^ 

Inquiriet  mutt  beer  the  signa¬ 
ture  and  addratt  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
eddrettad  envelope  or  pottage 
should  accompany  ell  inquiriet. 


ations,  or  possibly  an  upward  re-  contraction  in  operating  profits 
vision  in  the  dividend  rate,  there  and  earnings  from  1949  levels. 


are  also  possibilities  for  advance- 


.  t  j  .  Anual  report  refers  to  Improved 

ment  both  in  ^eld  and  in  market  (iron  ore) 

value  of  stock.  . . . . . . . 


subsidiary  this  year  by  reason  of 
n  11.1  X  j  n  closing  of  a  contract  for  sale  on 

Consolidated  Paper  export  market  over  a  5-year  per- 

Kindly  let  me  have  your  opinion  iod  of  ore  to  the  annual  value 
on  the  stock  of  Consolidated  of  SIA  million. 

Paper,  in  which  I  hold  some  Irrespective  of  the  trend  in 
shares.  Should  the  stock,  in  your  world  developments  all  Indications 
view,  be  held  for  further  possi-  point  to  continued  activity  at 


bllities.  —  A.  F.  P.,  Quebec. 


Canadian  steel  mills  for  some  time 


Consolidated  Paper  stock,  at  to  come.  For  some  time  now,  due 
market  of  39-39*/^  gives  an  indi-  to  effect  of  steel  demands  for  de- 
cated  yield  on  $1.50  a  share  an-  fence  requirements,  deliveries  of 


sufficient  ore  had  been  Indicated  .h-T-*  ««  "ual  dividend  rate  of  something  steel  for  civilian  uses  have  been  on 

by  diamond  drilling  at  Suffield  to  more  than  dnnhie  1949  eam-  ^  P®*"  cent.  This  ddes  a  restricted  basis.  This  means 

permit  of  profitable  proc^ction  on  t2  7i«>57«  ennai  fi7  appear  to  be  a  very  generous  that  is  steadily  being  aggravated, 

a  500-ton  daily  basU  for  6  years  or  ahkra  ’  Comnanv  naid  a  today’s  standards,  but  This  means  that  a  backlog  of  civi- 

more.  Since  then  develop^nt  re-  _  '.  „hara  in  divi  cognizance  should  be  taken  of  lian  demand  is  being  built  up, 

1"  •na  director,  hove  recently  publiehed  an-  just  a.  It  wo,  durlne  the  war  and 

‘“p’r'Su?«r.r'he  ntlent.  U  at  »..n,Jt^  th,U  dividend,  MU  b^  r'lsTlUrr,  "tI  ITb'a7e“  SirL"  ba,r,”..l"?,fduS; 
original  Moulton  Hill  property  cents  a  share  indicated  coverage  for  divi-  is  indicated  by  the  large  scale 

Where  a  concentration  with  a  daily  dends  of  about  314.  tTmes  and  a  expansion  uroerams  now  being 


wnere  a  concenirauon  wiin  a  aaiiy  Heeiaeed  laat  mnnth  nawahi®  dends  of  about  3‘^  times  and  a  expansion  programs  now  being 
capacity  of  400  tons  is  in  operation.  ..  -  niatrihntions  of  <57  price  to  earnings  ratio  of  undertaken,  or  which  are  under 

Decision  was  announced  recently  .  j,  ’  ^.-nt  in  ^  little  better  than  8  to  1.  consideration,  by  all  of  the  pri- 

to  Increase  capacity  of  plant  to  cents  a  share  last  year  meant  in-  .  ,  c  msrv  steel  nroducers 

fiSO  tons  a  dav  Md  in  addiUon  it  c®*"®  «>'  11.047,545  for  Sullivan  Early  prospects  for  Canadian  mary  steel  producers, 

is  nlanned  to  constnict  a  senarate  Consolidated  on  its  East  Sullivan  newsprint  operators  are  reviewed  In  the  light  of  the  foregoing 

min  at  Suffield  nronertv  Wtial  hoWinga,  which  was  equal  to  near-  elsewhere  on  this  page  (in  answer  there  would  seem  to  be  no  good 

canacltv  of  500  tJns^eiM  oWec-  ’y  *  W*”®*  «arnlnF8  <>«  Sulli-  to  an  inquiry  re  Price  Bros,  stock),  reason  why  a  holder  of  Dosco '‘B” 

..  ^  v&n  from  itji  own  xninin&r  oper-  Althougfh  incrcasin^^  costs  may  should  consider  sellinj^  today. 


In  the  meantime,  ore  ia  being  ations  In  W49. 
shipped  from  Suffield  to  mill  at  ^  Should  East  Sullivan  pay  3  divi 
Moulton  HiU.  25  cents  a  share  thh 


ations  In  1049.  tend  to  result  in  some  reduction  Present  uncertainty  in  the  stock 

Should  East  Sullivan  pay  3  divi-  in  earnings  for  current  year,  cov-  markets  may  depress  the  price  of 
dends  of  25  cents  a  share  this  crage  for  dividends  is  such  that  the  stock  still  further  but  the 


Special  to  The  Financial  Times 

Winnipeg — By  driving  new 
trucks  or  cars  from  the  factories 
at  Oshawa  or  indsor  a  saving  of 
from  $100.  to  $160.  apiece  can  be 
achieved  in  western  Canada,  ac¬ 
cording  to  automotive  dealers  who 
are  already  receiving  many  vehi¬ 
cles  in  this  way. 

It  has  been  estimated  that  1,200 
cars  or  trucks  will  reach  their 
prairie  owners  in  this  way  during 
the  current  year.  It  is  one  of  the 
reactions  to  the  higher  freight 
rates  now  prevailing. 

A  team  of  two  drivers,  it  is 
stated,  could  bring  seven  new  velii- 
cles  west  every  trip  by  loading 
four  cars  or  trucks  on  their  trans¬ 
port  and  pulling  two  other  vehi¬ 
cles.  A  round  trip,  it  is  said, 
could  be  made  in  10  days.  On  that 
basis  21  vehicles  could  be  trans¬ 
ported  monthly  or  259  cars  and 
trucks  a  year  by  a  single  team. 

Even  before  the  recent  advance 
in  freight  rates  it  cost  about  $160 
to  ship  a  vehicle  to  Saskatchewan. 
Thus,  it  is  pointed  out,  if  only  50 
such  teams  were  operating  the 
loss  to  the  railways  would  be 
$2,000,000  a  year. 

The  city  of  Moose  Jaw,  for 
example,  wants  seven  trucks  this 
spring  and  proposes  to  send  civic 


I  employees  east  to  pick  them  up.  I 
I  As  result,  it  counts  on  saving 
!  $100  a  truck.  Mayor  L.  H.  Lewery  ' 

I  himself  offered  to  be  one  of  the 
transport  crew.  I 

I  There  have,  of  course,  been  some 
'  varied  reactions.  The  railways  I 
j  appear  rather  disturbed  about  the 
developments  in  this  direction 
■  which  will  be  more  apparent  as  the 
I  spring  period  advances.  In  Moose  I 
'  Jaw  the  Ship-by-Rail  association  \ 
I  sent  a  letter  of  protest  to  the  city  ' 


council.  The  mayor’s  rejoiner 
was  that  the  railway  paid  no 
teuces  to  the  city. 

The  trades  and  labor  council  in 
Moose  Jaw  also  took  exception  to 
civic  employees  being  used  for ! 
work  of  this  kind.  The  Winnipeg  ■ 
Free  Press  recently  reproduced  a  ‘ 
cartoon  showing  a  roadway  filled  : 
with  car-laden  trucks  and  a  rail-  j 
way  engine  cluttered  with  cob- 1 
webs. 

M.A.F.  DrV’IDEXD  CREDIT  j 
15.7c  A  SHARE  | 

Mutual  Accumulating  Fund 
.shows  a  portfolio  value,  at  mar-  j 
ket,  of  $464,448  and  total  net  j 
assets  of  $470,093  as  at  March  ' 


31st.  A  'dividend  of  15.76c  per 
share  was  credited  to  sharehold¬ 
ers  on  that  date,  bringing  the  total 
dividend  credits  for  the  most  re¬ 
cent  four  quarters  to  60.68c  per 
share.  The  yield  averaged  about 
5.63%  during  these  twelve 
months. 

During  the  quarter  ended  March 
31st,  the  M.A.F.  portfolio  was  In¬ 
creased  by  the  purchase  of  addi¬ 
tional  shares  of  32  of  the  50  com¬ 
panies  eligible  for  M.A.F,  invest¬ 
ment.  Investment  policy  of  this 
fund  is  based  on  the  Dollar-Value 
Balance  formula  which  calls  for  a 
relatively  equal  dollar  market 
valuation  in  each  of  the  compa¬ 
nies  in  whose  shares  the  Fund  Is 
interested. 


\m  m  it  would  mean  income  of  payment  of  an  extra  on  account  value  is  still  there  in  the  form  of  ! 

©roducL  and  ao  lone  m  base  11.173,750  for  SuUlvan  Consoli-  of  lp51  operations,  or  an  increase  earnings  and  dividend  posibillties. 


metel  prices  <k)nUnue  at  anything  oj  equivalent  of  29.3  cents  j"  »-ate.  i»  not  out  of  the  - 

SrpS?siS« bE"”"  forTg^ir’Jh^T^koJSaS^^^  Ccmodioii  Dollor 

would  appear  to  depend  in  a  not  *  share  In  dividends  last  year;  dlum-term  potentialities. 

inconsiderable  degree  upon  trend  hence,  at  cuirent  market  of  MMtM.r'w^inwd.y^Aorn 

of  base  metal  markets  over  the  ^15,  stock  gives  an  in-  Dosoo  “B”  hj 

early  future.  Immediate  prospects  <Uea.ted  yield  of  better  than  9  per  j  some  shares  of  Dominion  city  and  Currenov 
for  continued  high  market  levels  Initial  dividend  for  current  gj,^  ^oal  Co.  “B”  and  would  New  York,  per  dollar*.... 

.pp,«  to  *«KI  u.  light  .t  “ISSipptoto  “■  ;; 

conditions.  was  pam  April  ii.  esiocK  appears  prggged  through  the  medium  of  Bombay  and 

Early  potentialities  for  shares  vrorOi  holding  from  an  income-  Investors  column, 

of  Sullivan  Consolidated  rest  hearing  point  of  view  and  on  „„  I  should  do  with  them.  nr'u«e"!  per  fra^n7 

largely  upon  comapny'n  intereit  in  potentialltle*  for  East  The  showing  in  the  company's  an-  Jjop<‘nhaKPn,  per  krone  .. 

East  Sullivan  Mines.  Company's  Sullivan.  report  of  last  year  appeared  Karachi,^ per  Vupee” 


Nomin.l  Selliny  Ratea  aa  at  n.on 
Montreal.  Wednoaday,  April  18th.  1851 
(Soppllad  by  Bank  of  Montraal 
City  and  Currenov  Rate 


own  property,  a  good  producer, 
had  suficient  ore  in  reserve  at  end 
of  1949  —  estimated  at  613,310 


Price  Bros. 


1  A  .  X  r  J  HonR  Kong,  per  dollar 

nual  report  of  last  year  appeared  Karachi,  per  rupee  . . . . 

to  be  disappointing  in  view  of  P'*’  . 

conditions.  Your  opinion  as  to  M^khn^m.  perkroAa  ■ 


Please  favor  me  with  your  whether  I  should  hold  on  to  these  Sydney,  per  ponnd 


to  keep  plant  operating  on  views  on  the  common  stock  of  shares  would  oblige.  —  T.  N.  T. 


/urich,  per  franc 


basis  of  1950  output,  for  about  Price  Brothers  and  advise  whether  today’s  market  of  34,  Dosco  forwards:  Bayin.  u.s.  —  1-16  disc. 

3 ’4  years.  However,  in  common  y®u  consider  it  a  sell  or  a  hold  “B”  offers  a  yield  of  slightly  under  r 

with  other  gold  mines,  Sullivan  «*  today’s  prices.  —  Townships.  4^,4  per  c€nt  on  indic&ted  regular  part  In  excess  of  tio  days  up  to  180 

doubtless  Is  feeling  effects  qf  ad-  Comon  stock  of  Price  Brothers  dividend  rate  on  stock  of  $1.50  a 

vancing  costs  with  selling  price  •"<*  C®-  *  ^"®«t  market  share.  With  extra  of  37  cents  a  r,  ”,*'“,"^6  -foV%ach 

of  output  static.  around  33,  provides  a  yield  of  share  paid  last  January  along  30  day  period,  or  part,  up  to  i80  days. 


East  Sullivan,  in  which  Sullivan  b*tter  than  4%  per  cent  on  basis  with  final  quarterly  dividend  of  ,,  “  V 

Consolidated  holds  1,564,993  of  a  Indicated  $1.50  a  share  dividend  33  cents  a  share  for  year,  a  total  qpi'ni  31)  da^'p  "riod 


Recently  published  annual  re- 


total  of  4,250,000  shares  outstand-  basis  on  stock.  of  $1.50  a  share  was  paid  in  1950.  1*“ 

ing,  is  a  copper-gold  operation  of  Recently  issued  annual  report  Recently  published  annual  re- 
potentially  large  dimensions.  At  for  1950  showed  earnings  for  the  port  showed  net  earnings  for  1950 
end  of  1949  estimated  ore  reserves  after  all  charges  and  pre-  equal  to  $4.31  a  share  on  "B” 

amounting  to  4,430,000  tons  were  ferred  dividends  equal  to  $4.12  a  stock.  This,  as  you  indicate  in 
reported  and  indicatioi^  are  that  share  on  new  stock  (a  4  for  1  split  your  inquiry,  represented  a  reduc- 


report  for  1950  indicaM  net  earn-  »tio  of  only  8  times  last  year's  to  earnings  rate  of  less  than  8  to  rup<idu 
Ings  of  $6.14  million,  equivalent  earnings.  |  1.  | 

— Madn  production  of  company  is 


Sterling  —  Vp  to  JIO  days  — 
premium  for  each  subse- 
day  period  or  part,  up  to 


Selling  Sterling  —  premium  for 
each  30  days  or  part,  up  to  180  days 


Noon  Rates  Voon  Rates 
V.S.  dollars  C.S.  dollars 


Montreal 

Bank  nf 
Canada 

Thursdxy 

10,',  27-32 

105  27-32 

Friday 

in:,  29-.12 

105  20-.32 

Saturday,  11  o’c. 

1  n.'i  2'>-32 

105  29-32 

Monday 

in.-,  7-8 

105  7-8 

Tuesday 

10,-.  .11-32 

105  31 -.12 

Wrdnrsday 

lOfi  1-8 

106  !-& 

Mam  production  or  company  is  Operations  were  maintained  on  •—The  average  weekly  noon  rates 
newsprint  ^t  lumber  and  board  a  high  rate  through  major  part  .".Je  ’  o^Fin'^nce 

also  are  produced.  Mills  operated  of  jast  year  but  rising  costs  ap-  ihe  official  roM  buvinp  price  which 
at  capwity  Iwt  year  -  a  condi-  patently  were  the  explanation  for  ' 


THRIFT 

PLAN 


TO  MEET  INFLATION 

Ask  your  Investment  Deolw 
or  Broker  for  prospectus 
and  details  of  this  unique 
savings  plant 

CAIVIN  BUILOCK 

bdi 


sibllity  of  an  extra  being  paid 
1  on  stock  on  account  of  1951  oper- 


\hiheHMmg  am 

EsiateAgemt 


IMAGING  your  personal  estate  in  the  hands  of 
Montreal  Trust  is  like  bringing  in  a  confidential 
agent  to  do  what  you  want  done,  but  never  find 
time  to  do. 

We  suggest  a  thorough  analysis  of  your  affairs  and 
of  your  needs. 

Owr  services  fo  iiidMduah  iiic/wcie;  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corperathm  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’ Amies,  Montreal 

orricas  in  principal  Canadian  citirs 


rri'Sn’lS  .w,pV„rto;  .>p,.n.t.o„  ,0,  a.  a, 

dustry  —  and  all  indications  point  — — — — — — — — 

call  for  continuance  of  capacity  IHVeSTMENT  RECOMMEmTim 

operations.  Costs  are  rising  stead- 

comments  &  analyses 

in  selling  price  of  newsprint  will  '  ■  .  ■■  ■  . 

be  seen  this  year.  This  suggests  “Brown  Company.”  An  interest-  yields  etc.,  and  should  be  handy 
possibility  of  earnings  for  1951  ing  review  of  this  company’s  posi-  for  the  equity  investor.  (Address 
showing  some  contraction  from  tion  has  been  prepared  by  Macrae  J.  A.  Leddy,  MacTier  &  Co.  Ltd., 
1950  levels,  but  they  should  again  &  Company,  Toronto.  Reviewers  Aldred  Bldg.  Montreal), 
be  shown  widely  in  excess  of  $1.50  find  that  dividends  are  now  in  >f  >(■  H- 

a  share  annual  dividend  require-  sight  as  a  result  of  the  reorganisa-  “Calvan  Consolidated.”  A  cir- 
ments  on  stock.  tion  and  rehabilitation  plans  which  cular  has  been  prepared  on  this 

On  income  basis  alone,  accord-  have  recently  been  approved  by  company  by  Walwyn,  Fisher  &  Co. 
ingly.  Price  Bros,  stock  appears  the  shareholders.  (Address  Mon-  Ltd.  Toronto.  It  reviews  in  detail 
to  be  well  worth  holding  on  to.  tye  Macrae,  Macrae  &  Company, !  the  properties  and  operations  of 
As  there  would  seem  to  be  a  pos-  gO  King  Street  West,  Toronto.)  this  concern,  which  results  from 
sibllity  of  an  extra  being  paid  ¥  ¥  ¥  the  recent  merger  of  five  im- 

on  stock  on  account  of  1951  oper-  “Distillers  Corp.”  In  the  April  portant  Alberta  oil  companies. 
sassaa^BBssss=ss=s^=ss=^  14th  bulletin  of  Canadian  Business  (Address  J.  P.  Walwyn,  Walwyn, 

•  Service,  Toronto,  which  deals  Fisher  &  Co.  Ltd.,  44  King  Street 

largely  with  the  budget  after-  West,  Toronto), 
math,  this  big  Canadian  liquor  ¥  ¥ 

company  is  reviewed.  Other  items  |  “Colonial  Steamships.”  A  pros- 

1  covered  are  Inventory  Trends  and  '  pectus  and  informational  bulletin 

the  Defence  Front.  (Address  !  are  available  on  this  company,  in 

!  George  Armstrong,  330  Bay  i  connection  with  the  issuing  of 

'(fjf  ■  ®^*'®®t>  Toronto.)  I  $7,000,000  1st  mtge  bonds,  through 

dZfifZf  j  *  *  jjf  I  Wood,  Gundy  <$  Co.  Ltd.  This  issue 

'  “Profits  Possibilities”.  In  its  i  constitutes  the  entire  funded  debt 

J  Letter  No.  26,  the  firm  of  Crab-  of  the  company.  (Address  D’Arcy 

m  tree  &  McLaughlin,  Montreal,  re-  i  Dingle,  Wood,  Gunday  &  Co.  Ltd., 

009  I  views  the  profit  possibilities  for  36  King  Street  West,  Toronto.) 

^  :  Canadiein  industrial  companies  ^  ¥  '  ¥ 

after  new  taxes  have  been  taken  “George  Weston.”  In  connection 
i  into  consideration.  A  table  of  the  with  the  issuing  of  an  additional 

!  comparisons  of  the  more  impor-  amount  of  preferred  shares  of  this 

'  tant  trading  stocks  has  been  company,  Gairdner  &  Company, 

1  *  1.  k  /I  r  added.  (Address  Crabtree  &  Me-  Ltd.,  has  made  available  a  pros- 

U  estate  in  the  hands  of  i  Laughlin,  201  Notre  Dame  Street  pectus  and  informational  material 

ringing  in  a  confidential  ;  West,  Montreal.)  outlining  the  current  position  of 

int  done»  but  never  find  |  ¥  ¥  ¥  this  major  bakery  products  con- 

I  "Shawinigan”.  Tlie  April  bulle  cern.  The  additional  preferred 
,  .  ,  _  .  J  tin  of  James  Richardson  &,  Sons,  shares,  to  the  amount  of  $5.5  mil- 

naljsis  of  your  affairs  and  Winnipeg,  among  other  items,  lions,  are  currently  being  sold  at 

contains  a  detailed  review  of  this  $97.50  to  yield  4.61%.  (Address 

Jveh  iiieludo:  acting  as  '  utility  concern.  A  statistical  A.  Chapman, -Gairdner  &  Company 

J  •  ’  •  .  .  °  r  breakdown  and  comparison  is  pro-  Limited,  320  Bay  Street,  Toronto, 

wills,  as  administrator  of  vided.  The  bulletin  also  contains  a  ¥  ¥  ¥ 

for  other  executors  and  lengthy  list  of  investment  securl-  “Purchasing  Power  Bonds” 

'oluntary  trusts;  also,  the  ‘  ties,  incl.  common  and  preferred  Under  this  heading,  Milner,  Ross 

resl  estate  anri  niftrt<.a<rpa  i  shares  and  bonds.  (Address  Noel  |  &  Company  Toronto  publish  a  bul- 

®  ®  I  Fowler,  James  Richardson,^  Sons,  |  letin  under  date  of  April  14  in 

ome  tax  returns.  i  Main  Street,  Winnipeg.)  which  they  review  two  convertible 

as  trustee  of  bond  issues,  I  ¥  ¥  ¥  |  bond  issues  which  offer  protec- 

nsurance  trusts  and  eri-  i  ^  i  fiou  against  a  decline  of  money 

-  I  •  f  '  ^his  company  ha.s  been  made  |  values.  (Address  L.  W.  Scott,  Mil¬ 
kier  agent  and  registrar  ot  I  available  by  Greenshieids  &  Co.,  ner,  Ros.s  &  Co.  330  Bay  Street, 

g  agent  for  dividends  and  [Montreal.  Placer  Development  i.s  Toronto.) 

w  agent.  '  engaged  if!  the  development  and  ¥  ¥  ¥ 

j  exploitation  of  base  metal  and  oil  j  “What  Policies  Now?”  Under 
!  properties  and  in  placer  gold  min-  this  heading.  Pemberton  &  Son, 
T  TTR  T  T  Q"  I  ^  I  (Address  W.  T.  Moran.  Green-  Vancouver,  published  the  April 

*  IVLJ  LJ  1  shields  &  Co.,  507  Place  D’Armes,  isth  bulletin  which  discusses  the 

Montreal.)  bond  market  declines.  The  bulle- 

•F  ¥  ¥  ¥  tin  also  provides  quick  reviews  on 

nes  Montreal  “Common  Stocks.”  A  list  of  ex-  a  large  number  of  companies  on 

'  cellent,  Canadian  common  stocks  which  recent  developments  have 

L  CANADIAN  ciTiRi  has  been  published  by  MacTier  &  made  an  imnrsssion.  (.\ddress  W. 

I  Co.  Ltd.  Montreal.  It  provides  a  i  J.  Borrie,  Pemberton  &  Son,  418 

I  comparative  picture  of  earnings,  '  Howe  Street,  Vancouver,  B.C.) 


THE  TORONTO 
GENERAL  TRUSTS 

CORPORATION 

EXECUTORS  AND  TRUSTEES 

MANAGEMENT  OF  INVESTMENTS 
AND  REAL  ESTATE 


STOCK  TRANSFER  AGENTS 


TRUSTEE  FOR  BOND  ISSUES  AND 
EMPLOYEE  PENSION  PLANS 


And  now. . ,  berease  effkieKCf  with 

P.W.  TELETYPE 


The  advantages  of  Canadian^ 
National  — Canadian  Pacific  Private 
Wire  Teletype  Service  are  available 
to  all  or  any  of  your  branchet.  The 
cost  it  turpriiingly  low.  Call  your  local 
telegraph  office.  A  communications 
expert  will  arrange  a  demonstration 
.  .  .  prove  how  P.W.  Teletype  can 
speed  your  business. 


P.W.  Teletype  sends  and  receives  messages  in¬ 
stantly  ...  hooks  up  branches,  factories,  ware¬ 
houses  locall/  or  coost-to-coost.  As  simple  to 
operate  as  a  typewriter,  as  private  as  your  com¬ 
pany  correspondence . . .  and  you  get  a  perma¬ 
nent,  written  record  when  you  use  P.W.  Teletype. 


Your  Inquiries  are  Invited 

12  OFFICES  IN  CANADA 


CAHADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


GEORGE  WESTON  LIMITED 


INTERNATIONAL  IN  SCOPE  AND  SERVICE 


V  'v 


Bread,  biscuits,  cakes  and  confeaionery  are 
produced  by  George  Weston  Limited  and 
subsidiaries  in  twenty-two  plants  across  Canada; 

The  company,  through  a  wholly  ow’ned 
subsidiary,  has  been  operating  in  the  United  States 
since  1928.  It  now  has  seven  plants  in  strategic 
locations  in  the  United  States,  with  a  total  volume 
af  biscuit  production  that  ranks  fourth  in  that  country. 


Toronto,  Ont. 

(3) 

Medicine  Hat,  Alta.  (1) 

Longuaull,  (Montreal) 

(1) 

Edmonton,  Alta. 

ID 

tendon,  Ont. 

(2) 

Vancouver,  B.C. 

(2) 

Irontford,  Ont. 

(1) 

Victoria,  B.C. 

(D 

Kingiton,  Ont. 

(1) 

U.S.A. 

Kitchener,  Ont, 

III 

Passaic,  N.J. 

(1) 

Kirkland  Lake,  Ont. 

(1) 

Richmond,  Va. 

(1) 

Sudbury,  Ont. 

ID 

Bottle  Creek,  Mich. 

(D 

Winnipeg,  Mon. 

(2) 

Burbank,  Cal. 

(D 

Regina,  Sotk. 

(D 

Seottle,  Wash. 

(D 

Moose  Jaw,  Sosk. 

(I) 

Fort  Worth,  Texas 

(D 

Calgary,  Alta. 

(2) 

Woco,  Texas 

(D 

BREAD  .  BISCUITS  •  CAKES  •  CANDIES 
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Canadian  Makirtie 
Earnings  Show  Decline 

Net  profit  of  Canadian  Malar- 
tic  Gold  Mines  Ltd.,  for  1950  was 
$150,879  compared  with  $211,005 
in  1949. 


nients  the  prospect  is  one  of  con¬ 
tinued  scarcity. 

The  United  States,  where  a  por¬ 
tion  of  company’s  metal  output  is 
sold  under  contract,  is  not  self- 
sufficient  in  copper  and  zinc,  and 
unless  major  deposits  are  discov¬ 
ered  will  undoubtedly  continue  to 
be  a  net  importer.  Some  foreign 
metal  ores  and  concentrates  prev¬ 
iously  imported  are  now  being 
diverted  to  other  markets  due 
to  the  disparity  in  prices  and  the 
existence  of  tariff  barriers  the  re¬ 
tention  of  which  is  most  difficult 
to  understand. 

In  addition  to  current  world  price 
differentials,  the  present  U.S.  duty 
of  three-quarters  cent  per  pound 
on  zinc  in  the  form  of  concentrate 
will,  in  the  opinion  of  Mr.  Mur¬ 
doch,  continue  to  divert  foreign 
zinc  production  from  the  U.S.  and 
it  is  hoped  that  Congressional 
action  will  be  taken  to  eliminate 
this  restrictive  levy,  he  added. 


Waite,  Amulet 
Outlook  Good 


tion  into  production  now  stand  at 
$1,400,000  and  should  be  paid  off 
by  1952. 

Robert  E.  Dye,  general  manager, 
told  meeting  that  the  mine  is 
holding  its  own  in  ore  reserves  and 
development  is  satisfactory.  Oper¬ 
ations  are  going  ahead  normally 
and  everything  is  being  done  to 
meet  the  current  situation. 


Court  Approval  Given  For 
Merger  of  5  Oil  Companies 


Claude  Neon  Repoits 
Eornings  Up  Shai^y 


!  Dome  Prospects 
Not  Encouraging 

High  Costs  with  Static 
Price  Squeezing  Profits 
Shareholders  Told 


Earnings  Up  for  First 
Quarter  and  Demand  for 
Metals  Still  Pressing 


Net  was  equal  to  4^ 
cents  a  share  against  six  cents  a 
share  in  the  previous  year. 

Production  for  year  was  valued 
at  $1,687,003  compared  with  $1,- 
458,143  and  cost-aid  was  $107,909 
against  $136,145.  During  the  year 
470,705  tons  of  ore  were  milled 
compared  with  1949’s  452,837  and 
ore  reserves  at  the  year-end 
amounted  to  2,263,000  ton^  against 
2,069,000. 

Current  aissets  and  current  lia¬ 
bilities  were  both  higher  at  $918,- 
483  and  $181,539  respectively. 
Working  capital  was  lower  at 
$736,944  as  against  $758,898  at 
the  end  of  1949. 

T.  L.  Lindsay,  president,  states 
in  report  that  mine  development 
is  now  well  advanced.  The  under¬ 
ground  crusher  is  in  operation  and 
the  addition  to  the  ore  treatment 
plant  was  completed  since  the  end 
of  the  year.  Directors  have  de¬ 
cided  to  write-off  value  of  the 
company’s  plant  at  the  highest 
rate  permitted  by  the  regulations, 
namely  at  the  rate  of  30  per  cent 
on  a  reducing  balance. 


Court  approval  has  now  been  obtained  for  the  merger  of  five 
oil  companies  into  Calvan  Consolidated  Gas  &  Oil  Company  Limited. 
The  share  exchange,  which  has  already  been  approved  by  share¬ 
holders  of  the  five  companies  is  now  getting  underway. 


Toronto- 


-Waite  Amulet  Mines 
Ltd.  had  estimated  net  earnings 
for  the  first  quarter  of  the  cur¬ 
rent  year,  including  dividends 
from  Amulet  Dufault  Mines,  equal 
to  31  cents  pet  share,  J.  Y.  Mur¬ 
doch,  president  of  Waite  Amulet 
Mines  Ltd.,  told  shareholders  -at 
annual  meeting,  this  compares 
with  net  earnings  for  1950  1st 
quarter,  equal  to  22  cents  per 
share. 

Development  work  at  the  East 
Waite  Mine  is  proceeding  and  the 
shaft  is  being  deepened  a  further 
400  feet  to  2,000  feet.  The  East 
Waite  ore  will  be  shipped  by  truck 
over  two  miles  to  the  present  mill. 
No  difficulties  are  expected  in  re¬ 
gard  to  the  treatment  of  the  ore. 

There  is  the  most  pressing  de¬ 
mand  for  both  copper  and  zinc,  Mr. 
Murdoch  said,  and  with  defence 
needs  added  to  civilian  require- 


Toron to— Telling  shareholders  at 
annual  meeting  of  Dome  Mines 
Ltd.  here  that  operating  outlet  for 
current  year  is  not  particularly 
encouraging,  Clifford  W.  Michel, 
president,  stated  that  price  of  gold 
will  likely  show  little  change  and 
with  costs  higher,  profits  are 
being  squeezed.  He  pointed  out, 
however,  that  as  long  as  opera¬ 
tions  are  profitable  the  mine  will 
be  kept  open. 

Dome  has  met  with  a  fair 
amount  of  success  in  its  oil  ven¬ 
tures,  he  said,  with  upwards  of 
19  million  barrels  now  in  reserve. 
At  present  the  company  has  two 
deals  of  a  farm-out  nature  under¬ 
way  and  it  is  expected  a  small 
amount  of  wildcatting  will  be 
done.  I 

Campbell  Red  Lake  has  lived  up 
to  every  expectation,  he  said.  Ad¬ 
vances  by  Dome  to  put  the  opera- 


Shut-down  Threatened 
For  Central  Patricia 


Company 

Calvan  Petroleums  Limited . 

Garrison  Oils  Limited . 

Carnet  Oils  Limited . 

Polaris  Oil  Company  Limited  .... 
Zodiac  Oil  Company  Limited . 

The  five  companies  will  turn*-- 
over  their  units  to  the  new  com¬ 
pany  and  distribute  the  new  shares 
to  shareholders. 

Calvan  Consolidated  holds  an  in¬ 
terest  in  73  producing  w-ells  of 
which  71  are  in  the  Redwater 
Field.  In  addition,  the  company 
has  an  average  5.43 interest  in 
gas  wells  which  have  been  develop¬ 
ed.  It  further  holds  substantial 
lands  under  reservation  on  which 
an  aggressive  drilling  program  is 
to  be  undertaken. 

The  income  from  its  73  oil  inter¬ 
ests  is  estimated  at  about  $1,000,- 
000  for  1951,  at  current  ratios 
averaging  60  barrels  a  day  per 
well  and  with  market  prices  for 
crude  oil  between  $2.25  and  $2.50 
per  barrel.  It  is  expected  that 
field  allowable  for  Redwater  will 
be  raised  as  soon  as  oil  begins  to  i 
Great  Lakes 


Basis  of  Exchange 
1  Calvan  Cons,  for  1  Calvan  Pete 
1  ”  ”  ”  2  Garrison 

1  ”  ”  ”  2  Garnet 

1  ”  ”  ”  1  Polaris 

1  ”  ”  ’’  3  Zodiac 


Annual  report  of  Central  Pa-  reqmrea  ro  pay 

tricia  Gold  Mines  Ltd.  for  1950 

shows  a  wide  drop  in  production  .  *  *  e  com- 

t  ,  .  panys  working  capital, 

as  compared  with  previous  year  at' 

and  a  healthy  net  profit  turned  Surplus  at  the  end  of  1950  stood 
into  a  substantial  net  loss.  Direc-  $29,597  against  $7,286  at  the 
tors’  report  states  that  property  1950.  Working  capital  was 

will  be  placed  on  a  salvage  basts  sharply  higher  at  $342,703  against 
and  closed  down  unless  additional  $59,608  at  the  end  of  1950. 
ore  is  found  by  July  1.  Ore  re- 

serves  will  last  until  the  end  of  K.L.G.  PRODUCTION  UP 
1951-  Kirkland  Lake  Gold  Mining  Co. 

Production  for  1950.  report  Ltd.  reports  production  for  the 
shows,  was  valued  at  $769,677,  quarter  ended  March  31st  valued 
from  milling  of  85,669  tons  of  ore  at  $401,143  compared  with  $340,- 
which  compares  with  1949  produc-  677  in  the  preceding  period  and 
tion  of  $1,004,672,  from  145,871  $404,827  in  the  first  quarter  of 
tons.  After  all  charges  there  was  1950.  . 

a  net  loss  for  year  of  $152,*111  During  the  quarter  31,626  tons 
which  compares  with  net  earnings  of  ore  were  milled  with  an  aver- 
of  $198,006  for  preceding  year,  age  recovery  of  $12.68  per  ton. 


VANCOUVER  STOCK 
EXCHANGE 


I  Cloi^inir  quotation  for  iiharrA 
not  liittrd  elsewhere  April  17,  1931 
I  LISTED  STOCKS 

!  Industrials:— 

!  Alberta  Dist.  T.til.  ..  .I.lb  .T.  I’ 
I  .xilierta  Dist.  V.  T. 

I  B.C.  T  urf  Country  0.:»a 

Can.  ('ollieries  (l)uns.>  .T.fij 

Capital  Kstatrs  2*2. ."io 

('oast  Hrrwerios  . 

(ionioti  &  Helyra  “A” 

Interior  Brew  “B”  .  .  T.T.'i  t.iMl 

Neon  Pr.  of  W.C..  Com.  l.'i.T.'i  lli.50 

i  Sidney  Boof  iV:  l*aper 
I  Siin  ibiMishinx  Co.  ... 

Westm.  Paper  “\*’  ..  KUMI  IlUO 

Westin.  Paper  “B*’  .  7.00 

I  Oils:— 

Allied  Oil  Prod.  Ltd.  1.32  l.XT 

Vanalta  Limited  .  ^12  X) 

Mines 

Amer.  Stand.  M .  0.27  0.20 

B.R.x.  no;r>*  conv  ..  o.o4 

('aniisa  Cariboo  (rold  .  O.OP  0.10 

(!onKresH  (told  Mines  .  t».0S*4 

(iolconda  Lead  Mines  0.21 

(irandview  Mines  ...  O.TNCj 

Indian  Mines  (lOIOl  .  .02.'»’3  0.26 

Kootenay  Belle  (iold  0.64  0.70 

Pao.  Nickel  Mines  .  0.47 

Premier  Border  (iold  0.26’^4  0.27 

Privateer  Mine  Ltd.  .  0.12  0.12 

(^uatsino  (>opper-(iold  0.17>3  0.47 

Silbak  IVemier  Mines  0.4.">  O.IO 

Taylor  Bridge  River  O.IS  0.20 

Vaiianda  Mines  (1048t  0.17  0.1N 

Van  Roi  (^ons.  Mines  O.."*?  tL.'iS 

West,  exploration  . .  0.64 

W.  I  raniiini  (iold  1  0.'» 


The  average  yield  on  114  divi¬ 
dend-paying  stocks  on  The  Toron¬ 
to  Stock  Exchange,  as  compiled 
by  Moss,  Lawson  &  Co.  on  prices 
of  April  16,  was  5.21  per  cent,  off 
.09  from  the  previous  week.  The 
current  yield  compares  with  5.3.3 
per  cent  one  month  ago  and  5.80 
per  cent  last  year. 


flow  through  the 
route  to  Sarnia. 

Oil  Reserves 

The  company  has  assumed  the 
loans  necessary  to  redeem  the  out¬ 
standing  debe.ntures  of  Calvan 
Petroleums  Limited,  Garrison  Oils 
Limited  and  Garnet  Oils  Limited: 
these  were  paid  off  as  of  March 
31st,  1951.  It  is  understood  that 
arrangements  have  been  made  to 
refund  this  loan  into  a  term  loan 
so  that  the  company  will  have  a 
strong  current  position  with  which 
to  take  an  active  part  in  the  devel¬ 
opment  of  the  oil  industry  in  the 
■Western  provinces.  It  is  believed 
that  the  company  will  have  be¬ 
tween  one  and  one-half  million  dol¬ 
lars  in  the  treasury  and  it  is  under¬ 
stood  that  further  capital  which  is 
available  for  the  requirements  of 
the  company  is  such  that  large- 


VNLISTED  STOCKS 
Industrials: —  ' 

B.C.  Trlrphoiic.  Ci>ni.  .  1.18. .'ift 
ICC.  Tolephonr,  99.00 

B.C.  Telpphoiie  O'??.  1st  109. ."lO 
B.C.  Trlcphonp.  r>7r  2n<l  ll.'l.OO 
Mol.Piinaii,  Mc'I'.  A  1’-  89.00 

Oils:— 

Allianop  .  offd 

.Vnierioan  l.rdiic  .  O  '-’.'* 

Britalta  .  1.1.'> 

British  Pete .  0.07 

Midland  .  0.21 

4IcI.Pod  ..  nffd 

Ppaop  Bivpr  .  ii.oO 

Minrs : — 

BayoiiiiP  ....  .  0.O2 

Bpavpr  I/tdup  Iran.  .  0.71 

Bix  Knur  .Silver  .  O.O.'i 

Blupbird  .  O.O.', 

Cronin  Bahinp  .  0..‘>0 

Kiiiprald  (ilaripr  .  l.lo 

(luichon  .  O..')! 

Kootpnay  Hasp  Mptals  0..'t.'t 

NafI  Exploration  ....  0.24 

Rossland  . 

.Salmon  Gold  .  0.o:t 

Sll-Vun  .  0.74 

Silver  Giant  .  1.00 

Slocan  Base  Metals  . .  0.18 

Spud  Valle.v . 


A.  M.  Cameron  has  been  ap¬ 
pointed  superintendent  of  rolling 
mills  at  Atlas  Steels  Limited, 
Welland,  company  announces. 
Prior  to  this  appointment,  Mr. 
Cameron  was  assistant  superin¬ 
tendent  of  rolling  and  forging, 
South  plant. 


representing  their  interest  in  the 
wells  and  acreage  already  owned. 


Canadian  Business  Index 


lOlil  1950  Change 

$  * 

9,001,541,000  7,307,022.000  -f-  23.2 


FINAN’CIAL— D.B.S. 

Bank  Dphits  — ■  Jauiiar.v  . 

Cliai'tprcd  Banks  —  January  1st 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


DOMINION  FINANCE 

Total  Hevenue  —  10  months  . . . 

Total  Expenditures  . . . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  cnnomic  Situation- 
Index  of  Industrial  Production — 

xOct .  19.35-,39  equal  100 

Production  and  General  Busineai — 
Mineral  Production — 

xGold  —  12  months  .  Ouiipps 

Coal  —  2  mouths  .  Tons 

xAsbestos  Prod’ll  —  12  iiios  'ions 
xCcniciC.  Production.  12  inos.  Bbls. 

Mannfacturing  Production  — 

xOrl .  19;i,>-.39  equal  1(10 

xl'lour  Prod’ll  —  6  nios.  (a)  Bl.ls. 
xCigareftes  Belcased,  10  nios.  No. 
xLeather  Boots,  Shoes,  12  mos.  Prs 
Newsprint  Product.,  2  mos.  Tons 
Steel  Ingot  Prod.,  i  mo.  Sh.  T. 
Pig  Iron  Pi-od.,  1  mo.  Sh.  Tons 
Auto  Sales  —  1  mouth  .  .  .  units 
xPaint,  Varnish  Sales  —  12  mos.  $ 
xCrude  Oil  —  12  months  —  Bhls. 
xRefined  Petroleum.  12  mos.  Bhls. 
xManufactui  ing  Inventories  —  Nov. 
xUldg.  Permits  .  1(1  montlis 

FOREIGN  TRADE  — 

Total  Eporls  .  1  month 

Total  Imports  .  1  moiitli 

Total  'Trade  .  1  monlli 

'I’rade  Balance  .  1  moiilli 

U.S.  Balance  .  1  month 

U.K.  Balance  .  1  moiilli 


J^crless  Heavy  Duty  Motor  Oil  was  especially 
developed  by  petroleum  engineers  to  meet 
the  lubrication  requirements  of  today’s  high 
compression  motors.  New  Peerless  Heavy 
Duty  Motor  Oil  contains  special  detergent- 
dispersant  properties  that  keep  sludge,  carbon 
and  varnish  deposits  from  forming  on  vital 
engine  parts  .  .  .  contaminants  are  held  in 
harmless  suspension  in  the  oil.  Peerless 
Heavy  Duty  Motor  Oil  actually  "washes  your 
motor  while  you  drive".  The  result  is  a  cleaner, 
smoother-running  motor  that  uses  less  gaso¬ 
line,  keeps  operating  expenses  down  to  a 
minimum.  Try  Peerless  Heavy  Duty  Motor 
Oil— 'now  on  sale  at  the  sign  of  the  big  B-A! 


DOMESTIC  TRADE— D.B.S. 

xDoparlniPut  Store  Sales  —  12 
\Betail  Sales  —  10  ii.oiiUis 
xWbolcsale  Vales  —  12  montlis 
xl-'ami  Inuoiiie  —  12  months 


^  Hydraulic  valve 
lifter  mechaiiisniR 
cannot  tolerate  any 
build-up  of  gummy 
carbon  or  sludge.  New 
Peerless  Heavy  Duty 
Motor  Oil  keeps  these 
moving  parts  from  be¬ 
coming  sluggish  or 
sticking. 


^  The  gentle  wash- 
iiig  action  of  new 
Peerless  Heavy  Dhty 
Motor  Oil  keeps  de¬ 
posit-forming  ma¬ 
terials  dispersed, 
avoids  fouled  piston 
assemblies,  maintains 
full  power  and  assures 
low  oil  consumption. 


Q  Yarn i sh  and 
gummy  carbon  ac¬ 
cumulations  in  crank¬ 
case,  push-rod  and 
rocker-arm  compart¬ 
ments  impair  efficient 
operation.  Peerless 
Heavy  Duty  Motor  Oil 
disperses  these  harm¬ 
ful  contaminants. 


Wholexale  Prices,  .laii. 
•Goxt  of  Living,  Fcti'y 
Ind.  Com.  .Stocks,  Jan 
Ind.  Com.  Yields,  Jan. 


zGRAIN  STATISTIC.S— Bushels— D.B.S. 
Wheat  in  Store,  March  23rd  . 


EMPLOYMENT— D.B.S.— Jan.  1st 
General  Index  . 

TRANSPORTATION- D.B.S. 
Railway  Car  Loadinga 


Week  of  March  21th 
07,4(12 

Cum.  to  Mar-li  21th 
882,719 


Year  .\go 
75.852 

2  Years  Ago 
870,705 


THE  BRITISH  AMERICAN  OIL  COMPANY  LIMITED 


RAILWAY  EARNINGS— 
C.N.R.  —  February 

Gross  Revenue 
Operating  Expenses 

Net  Revenues  . 

Two  Months: 

Gross  Revenues 
Operating  Expenses 

N'et  Revenues 


The  Largest  Oil  Company  Owned  By  Canadians 


PEERLESS 

PREMIUM 


"Boy,  what 
performance. 
Clean  motor’s 
the  answer" 


"Dirt  comes 
out  with 
detergents" 


C.P.R.  —  February 

Operating  Revenues 
Operating  Expenses 

Net  Revenues  ., 
Twelve  Months: 

Gross  Revenues  .  .  . 
Operating  Eixixnses 

Net  Revenues 


Your  best  huv 
in  a  Premium  Type  oil. 
Cives  you  that  extra 
margin  of  protection 
for  a  long  lasting,  safe 
lubrication. 


The  same  principle 
applies  to  Peerless 
Heavy  Duty  Motor  Oil. 


X— 1950-1949. 
4— Deficit. 


d-  596,000 

d-1 ,357,000 

-f- 

761,000 

nn.2:iO,ono 

71.806.000 

7.’».727,000 

4*18,4.-»2,000 
,  I2,*2.'>«,000 

2,27  HHMI 

|J'2.921.(HI0 

•!' 

6,iy:..ooo 

2'J,229.9ut 

26,403.293 

26,360,682 

4- 

2,869.219 

1,72 1,230 

42,611 

+ 

1,681,619 

iV.i.UtlMS 

hu..>7Li:2 

50.947.751 

..2,848.815 

- 1 

12,751.117 

7,722,327 

.'i,Lin,6!m 

d-l.901,094 

■'L 

5,031.790 

[■ 
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Stock  Exchanges  Lead  Forward  March  Of  West 


Interlisting  on  Western  Exchanges 
Step  Towards  Broader  Canadianism 

— — -  if - 

Increased  Utilization  of  Facilities  in  Vancouver,  with  facilities  for  registry  and 
Calgary  and  Winnipeg  a  Desirable  Development  If 

—  Investor  in  West  Entitled  to  More  Trading  I  sible  to  create  the  means.  To  uti- 
Opportunities  Closer  to  Home  i'se  at  least  one  of  the  three  west- 


Opportunities  Closer  to  Home  i'se  at  least  one  of  the  three  west- 

- - - ern  exchanges  would  seem  to  be 

The  financial  and  business  community  west  of  the  Great  Lakes  logical  step, 
has  grown  up  now.  Some  of  the  changes  that  have  taken  place  are  Elsewhere  in  this  issue,  the  posi- 

obvious.  Others  have  been  a  bit  more  subtle.  All  of  them  hit  at  the  tion  of  the  three  western  ex- 

lijiportance,  stressed  so  frequently  in  The  Financial  Times,  of  a  changes  are  discussed  in  greater 
really  national  development  of  our  economy.  Everything  feasible  tletail.  The  advantages  which  ac- 
should  be  done  to  further  the  closer  ties  between  east  and  west,  even  f'y®  >”‘l'^®try  whose  shares  are 

If  it  should  force  us  from  time  to  time  to  pay  somewhat  less  at-  *3  ®  ®  ®  iscusse 

tention  to  other  peoples  whose  troubles  we  are  called  upon  to  pay  for  Why  does  The  Financial  Times 

quite  regularly  *  stress  these  matters?  The  reasons 

The  onus  at  this  time  still  restsib -  obvious  for  anyone 

v.riiv,  ,  ....  who  reads  this  publication  at  all 

with  the  East.  |  The  western  investor— who  is  be-  carefullv  The  Financial  Times  is 

The  days  when  business  west  of  |  coming  increasingly  important  in  ^  national  newspaper  with  no  par- 
of  the  prairies  talked  largely  with  the  financial  scheme  of  things-is  Ocular  preference  Vor  this  or  That 
a  British  accent,  via  land  com-  !  entitled  to  feel  that  his  business  particular  region.  The  Financial 
panics,  ranch  investments,  etc.,  are  is  sufficiently  sought  after  to  en-  is  interested  primarily  in 

now  gone.  But  these  days  ought  title  him  to  the  use  of  his  own  local  the  development  of  Canada  as  a 
not  be  replaced  by  a  penod  during  !  facilities  provided  by  the  local  strongly  knit  economic  and  poli- 
which  business  in  these  areas  will  |  stock  exchanges.  tical  entity 

talk  increasingly  with  American  I  Local  Character  Remains  rri,»  Tcitfownioi  ..v. 


...  ....cac  a.cao  Will  a  LUCK  CAOiianges.  tical  entity 

talk  increasingly  with  American  Local  Character  Remains  The  Financial  Times  holds  no 

acwn  s.  .  .  -  j  would  be  futile  of  course  to  respect  whatever  for  the  tendency, 

Business  in  all  parts  of  Canada  expect  that  the  time  will  ever  |  so  evident  most  of  the  time,  of  dif- 
must  begin  to  think  in  terms  of  a  |  come  when  local  stock  exchanges  I  fent  areas  of  Canada  tending  to 
Canadian  meaning.  Among  the  i  j^gg  j^cai  character  al-  i  neglect  the  Canadian  complex,  in 

many  ways  to  achieve  th^,  whmh  togeter.  Nor  would  it  be  desirable.  I  favour  of  closer  bonds  with  similar 
have  b^n  sugpsted  by  The  Fin-  .  Many  securities  are  being  matured  !  regions  in  the  adjoining  United 
ancial  Times  from  time  to  time,  j  i^cai  trading,  on  local  exchanges  '  States. 

one  of  the  most  promising  is  the  ^^.g  ^g^^y  Whatever  appears  as  a  logical 

greater  utilisation  of  the  western  tional  attention.  This  is  the  func-  means  to  stop  the  dry-rot  of  eco- 
stock  exchange  facilities.  cf  yjg  jggai  exchange.  nomic  regionalism.  The  Financial 


years  eone  bv  the  investment  i  exchange.  nomic  regionalism.  The  Financial  charge  of  $250,  and  annual  charge 

>st  of  the  average  Westerner  '  same  Story  in  Times  will  advocate  it.  One  of  the  of  $25.  The  goodwill  obtained  from 

nerhans  confined  lareelv  to  I  Toronto.  Many  of  i»iost  promising  tools  for  the  knit-  both  public  and  shareholders,  not 

crvo..iiiatiT.o  Tvnoei wiuloa  'TVio  stocks  now  traded,  on  markets  together  of  Canadians  east  to  mention  the  financial  commu- 


local  speculative  possibilities.  The 


Winninee-aers  would  trade  prain  I  established  issues  a^d  west  is  the  exchange  of  each  nity  should  in  every  instance  far 

if  thev  HiH  not  frarie  .Train  I  With  good  records  and  With  much  other’s  securities,  the  evidence  of  outweigh  the  petty  cash  item,  as 


stocks,  if  they  did  not  trade  grain.  wiu.  ...uc. 

Albertans  confined  themselves  to  !  attached  to  them. 


growth  and  achievement. 


I  shown;  $25  a  year  is  usually  less 


local  nils  manv  of  thorn  with  hio-h.  '  a  time  been  little  The  utilisation  of  more  than  two  than  the  donation  given  to  the 

’  ^  ^  known  items  in  the  books  of  local  stock  exchanges  in  promoter  of  an  ice  hockey  play- 


ly  explosive  qualities.  Vancouver, 


separated  from  the  rest  of  the  financial  houses, 
country  by  geography  as  well  as  however,  with  national 

some  facets  of  a  peculiar  mind.  established  for  them; 

thought  in  terms  of  B.C.’s  basic  wito  national  in  erest  aroused;  and 
industries  of  lumber,  mining  and  investment  capital  ready  to 

fishing  and  played  with  the  idea  of  put  into  such  securities,  the 
a  North  West  Empire  in  which  companies  whose  issues  have  been 
Oregon  and  Washington  might  thus  established  might  consider  the 


Canada  is  a  prefectly  obvious  step,  off  program. 

In  Winnipeg,  the  fees  are  just 

Low  Cost  Of  ““tf c..a  o,  ..ourll,..  other 

^  I  I  •  than  those  issued  by  investment 

L  ICTinn  trusts,  mining  and  oil  companies, 

jisting  fee  is  $100  for  the  ini- 

-  tial  $1  million  of  par  value  or  face 

Listing  expenses  are  negligible,  value;  $12:50  for  each  $250,000  in 
There  are  very  few  major  com-  excess  of  $1  million  but  less  than 


join. 

Things  Have  Changed 
Things  have  not  changed  radic 
ally,  but  they  have  changed. 


great  advantages  derived  from  in-  Listing  expenses  are  negligible 
terlisting.  There  are  very  few  major  com 

It  is  desirable  to  bring  about  the  panies,  whose  shares  are  nationa^ 


Low  Cost  Of 
Stock  Listing 


It  IS  desiraole  to  bring  about  the  panies,  whose  shares  are  nationa-  52  millions  of  par  value  and  in 
widest  possible  distribution  of  good  ally  distributed  and  already  listed  any  case  a  maximum  fee  of  $250, 


Individual  wealth  is  now  more  securities.  Economic  democracy  is  in  Montreal  or  Toronto,  which  a  minimum  fee  of  $100. 


Calgary 


Western  Stock  Exchange  Heads 

Vancouver 


Winnipeg 


permanently  established.  In  the  largely  on  this  foundation,  would  balk  at  the  small  cost  of  The  goodwill  value  which  can 

West  one  now  finds  a  middle  class  securities  have  been  listing  these  securities  on  an  addi-  be  derived  from  listing  and  also 

which  is  actually  growing  in  extent  ‘distributed  widely,  it  is  only  fair  tional  exchange.  from  providing  transfer  facilities 

and  economic  power;  this  at  a  time  P*'°'‘i‘de  the  investor  with  facil-  For  instance,  on  the  Vancouver  in  every  instance  will  far  exceed 
when  the  middle  class,  the  back-  *^*®®  buying  and  selling.  Stock  Exchange  there  is  a  flat  the  amounts  mentioned, 

bone  of  the  investment  business,  is  ~  ~  ~Z  ~  ~  ~ 

actually  shrinking  in  the  more  pro-  Wostem  Stock  Exchango  Hoads 

letarian  communities  of  the  East. 

Investment  interest  is  spreading  Calgary  VaUCOUVCr  Winnipeg 

out  of  the  local  field  into  proven _ 

industries,  into  varieties  of  nation¬ 
al  enterprise. 

The  reasons  are  quite  clear.  The 
major  Canadian  industries  are  na¬ 
tional  concerns.  They  have  branch 
plants  throughout  Canada;  their 
goods  and  services  are  nationally 
advertised  and  their  work  may  be 
seen  on  railway  sidings,  in  the 
skeleton  of  new  buildings  and  in 
many  other  forms  through  which 
industry  spreads  the  of  its  growth. 

The  Westerner  may  be  excused  if 
he  feels  that,  when  he  invests  in 
the  securities  of  such  concerns  he 
ought  to  have  the  privilege  of,  for 
instance,  using  a  transfer  agency 
closer  to  home  than  Montreal  or 
Toronto.  Trust  company  services 
are  available  almost  everywhere 

through  the  branch  system  which  ,  g  g  PHIPPS,  of  James  J.  H.  LAMPREY,  of  Yorkshire  E.  A.  NANTON,  of  Osier  Ham- 
DUiit  up  tne  s^engtn  or  our  i  Richardson  &  Sons  Ltd.,  president  Securities  Ltd.,  president  of  Van-  mond  &  Nanton  Ltd.,  president  I 
trust  and  banking  business.  of  Calgary  Stock  Exchange.  couver  Stock  Exchange.  of  Winnipeg  Stock  Exchange.  * 


Trading  floor  of  the  Calgary  Stock  Exchange,  where  oil  is 

The  Stock  Exchanges  And 
Western  Progress 

“His  Majesty,  by  and  with  the  advice  and  consent  of 
the  legislative  assembly  of  the  Province  of  Alberta, 
granted  the  prayer  of  William  Toole,  A.  W.  Dingman, 
Louis  P.  Strong.  Oscar  Grant  Devenish,  Thomas  J.  S. 
Skinner,  Edmound  Taylor,  Hugh  A.  MacLean  and  J. 
Edward  A.  MacLeod  and  an  Act  to  Incorporate  Calgary 
Stock  Exchange  was  assented  to  October  25th,  1913.’’ 

A  praj'er  to  His  Majesty  and  the  consequent  granting  of 
.such  a  prayer  set  off  the  operations  of  the  Calgary  Stock 
Exchange,  the  Vancouver  Stock  Exchange  and  the  Winnipeg 
Stock  Exchange.  The  dates  are  immaterial,  actually.  The  Win- 
nipieg  Stock  Exchange  was  incorporated  in  March  1903;  the  Van¬ 
couver  Stock  Exchange  in  April  1907. 

These  first  enterprising  steps  were  all  taken  by  men  of  the 
same  general  back-ground  and  make-up.  Bearded  to  the  hilt; 
aware  of  the  fact  that  they  had  settled  in  a  land  with  a  future; 
dimly  discerning  the  tremendous  future  possibilities;  eager  to 
provide  the  wherewithals  for  a  rapid  and  sound  growth  and 
keen  to  grow  with  expanding  wealth  and  opportunities 

The  prayers  having  been  answered,  the  founders  of  the  stock 
exchanges  set  about  to  do  what  they  intended.  But  it  would  be  dif¬ 
ficult,  were  they  to  return  today,  to  convince  them  that  the 
wonderful  land  they  have  created,  the  bustling  communities  they 
have  spawned  and  the  wealth  they  have  seeded  were  indeed  the 
results  of  their  labor.  For  they  were  indeed, 
j  ^  :f 

1  Just  as  Turner  Valley  oil  discoveries  in  1914  and  all  the 

subsequent  developments  were  directly  tied  in  with  the  opera¬ 
tions  of  the  Calgary  financial  community,  so  was  the  vast  ex¬ 
pansion  of  manifold  industry  in  British  Columbia  the  offshot  of 
the  vision  which  founded  the  Vancouver  Stock  Exchange.  And 
just  so  was  the  spread  of  industrialization  in  Manitoba  and  on 
the  lower  prairies  generally  the  result  of  the  organization  of 
wealth  and  finance  which  centered  around  the  two  Winnipeg 
Exchanges  —  Grain  and  Stock. 

Operating  fashions  may  have,  changed  a  little;  the  original 
charters  may  have  been  amended  a  few  times,  but  the  three 
western  exchanges  are  still  operating  along  the  old  lines. 

The  variety  of  securities  traded  has  spread  out;  new  ele¬ 
ments  in  the  community  have  learned  to  buy  and  sell  stocks; 
exchanges  are  more  popular  and  indeed  they  may  even  be  more 
‘democratic’  in  the  composition  of  their  clientele  than  they  were 
at  the  beginning  of  the  century. 

4:  ¥  X 

All  this  does  not  alter  the  fact  that  the  western  stock  ex- 
i  (Continued  on  page  10) 


1950  Year  Of 
Progress  For 
Vancouver  S.  £ 


Industry  Can 
Reap  Advantages 
From  Interlisting 

Company  Executives  See 
Benefits  Derived  in  Pu^ 
lie  and  Shareholder 
Relations 


The  Financial  Times  has  asked 
I  the  heads  of  important  Canadian 
I  companies  whose  shares  are  listed 
on  at  least  three  of  the  five  ex¬ 
changes  to  tell  why  they  preferred 
wider  interfisting  and  what  advan- 
tage.s  they  discovered  in  this 
policy. 

Summed  up,  here  are  the  an¬ 
swers. 

1)  It  is  exceedingly  good  public 
relations.  It  is  good  business 
in  the  ordinary  sense,  for  the 
company.  If  a  company  likes 
the  widest  possible  distribu¬ 
tion  of  its  stocks,  it  will  re¬ 
alise  that  a  local  broker  will 
favor  a  company  whose 
shares  are  listed  on  his  local 
exchange.  Brokers  naturally 
like  the  full  commission 
rather  than  the  split  commis¬ 
sion  due  on  unlisted  securities. 

2)  In  this  modern  day  and  age, 
shareholders  have  a  right  to 
be  pleased.  It  is  regarded  as 
a  small  but  important  bit  of 
courtesy  to  give  him  speedier 
deliveries,  easy  transfer  facil¬ 
ities  and  to  eliminate,  as  far 
as  possible  for  the  western 
shareholder  the  bug  bear  of 
Ontario  and  Quebec  succes¬ 
sion  duty  clearances.  Share¬ 
holders  have  a  habit  of  being 
grateful. 

3)  Listing  on  a  local  exchange 
is  a  good  and  inexpensive 
means  of  straight  advertising 
of  the  company’s  goo<l.s  and 
services.  This  may  not  be  im¬ 
portant  in  boom  times,  but 
every  industry  remembeis  the 
days  when  local  preferences 
and  antagonisms  were  impor¬ 
tant  obstacles  against  wider 
sales  of  such  goo<is  and 


Following  is  a  statement  pie  ,  Listing  on  a  local  exchange 

pared  by  J.  H.  Lampiej ,  presi  ^  good  and  inexpensive 

of  the  Vancouver  Stock  Exchange  ^  advertising 

for  The  Financial  imes.  j  company’s  goo<l.s  and 

“Located  in  British  Columbia,  1  services.  This  may  not  be  im- 

with  a  population  now  over  1,150,-  I  portant  in  boom  times,  but 

000  people,  the  Vancouver  Stock  ,  every  industry  remembeis  the 

Exchange  is  experiencing  the  en-  j  days  when  local  preferences 

;  largement  of  its  facilities  com-  j  antagonisms  were  impor- 

I  men.surate  with  the  expanding  in-  '  tant  obstacles  against  wider 

vestment  demands  of  the  growing  j  sales  of  such  gomls  and 

population  in  this  area.  |  ser\ice.s. 

In  1950  there  were  35,108.170  j _ _ _ 

shares  traded  on  the  “Exchange”  ^ 

for  a  value  in  excess  of  $37, .500,-  '  Smelting  Company  Limited.  H.  R. 
000.  an  increase  of  119^«  over  the  i  MacMillan  Exporr  Company  Lini- 
valume  of  the  year  previous.  j  ‘^ed.  the  Southam  Company  Lim- 
A-,  ,■  '  ited,  to  mention  only  a  few. 

The  listing  of  leac  ing  Canadian  '  _.  .  , 

^  This  exchange,  has  of  course, 

industrial  i.ssues  on  the  Vancouver  1  ,  ,  j  ,  ,  ■  , 

„  .  ^  ■  *  played  a  dominant  part  in  .supplv- 

Stock  Exchange  continued  to  ex- 

pand  as  directors  and  executives  of  virtually  all  the 

these  companies  appiecia  e  ®  |  leading  companies  engaged  in  the 
benefits  to  both  the  companies  and  j  ^jevelopment  of  the  major  oil  and 
their  shareholders  in  having  their  ,  expansion  in  the  Prai- 

shares  traded  on  this  country  s  provinces  while  maintaining 

third  largest  stock  exchange  'The  traditional  postion  of  supply- 

benefit.s,  among  other.s.  include  the  .  dominant  market  for 

publicity  thus  accorded  these  :  companies  engaged  in 


companies  in  the  \^esU  the  ob- : 

vious  benefits  of  enlarging  their  ,  indu.stries. 

number  of  shareholders;  the  re-  30^3^^^  Canada  s  ‘third  larg- 

sultant  benefits  of  improving  the  ^  province  expe- 

“shareholders-consumer”  relation-  '  riencing  steady  industrial  develop- 
shipship;  the  effect  of  extending  ,  r,,pr,t_  the  importance  of  the  finan- 
trading  hours  for  shareholders  due  j  community  in  this  area,  in 
to  the  afternoon  se.ssions  on  the'  Canadian  picture,  is  obviously 
I  Vancouver  Stock  Exchange  when  I  becoming  apparent  to  an  increas- 
I  the  Eastern  Canadian  markets  are  number  of  industrialists  and 
closed  at  noiin.  Pacific  Time.  j  financiers  in  Eastern  Canada. 

Five  of  the  leading  Canadian  I  However,  it  is  apparent  that  much 
chartered  banks  have  their  shares  j  greater  progress  must  be  expe- 
listed  on  the  Vancouver  Stock  Ex-  ,  rienced  in  this  direction  for  the 
change,  to.gether  with  such  out-  '  ultimate  benefit  of  the  country, 
standing  industrial  is.sues  as  Alum-  j  as  a  whole,  and  in  this  situation, 
iniiim  Ltd.,  British  Columbia  Pow-  the  Vancouver  Stock  Exchange,  is 
er  Corp.,  Ltd.,  Canadian  Breweries  I  willing,  able  and  ready  at  all  times 
Limited,  Consolidated  Mining  and  1  to  play  its  part. 


GROUP  INSURANCE  —  A  RESPONSIBILITY  OF  FREE  ENTERPRISE 


One  of  the  most  outstanding  de¬ 
velopments  in  our  social  economy 
has  been  the  growth  of  group  in¬ 
surance  during  the  last  decade. 
The  reason  for  this  growth,  which 
is  still  continuing,  seems  to  be 
that  it  is  the  answer  of  private 
enterprise  to  the  financial  prob¬ 
lems  of  the  individual  which  result 
from  a  high  state  of  industrializa¬ 
tion.  In  Great  Britain  and  in 
Europe  the  state  took  over  the 
responsibility  of  providing  insur¬ 
ance  for  the  wage  earner.  In  Can¬ 
ada  and  the  United  States  group 
insurance  is  providing  security 
to  the  employee  in  industry.  I 

Individual  policy  insurance  has  I 
certain  limitations  in  that  it  is 
more  expensive  to  administer  and 
is  often  not  available  to  the  per¬ 
sons  who  need  it  most  because 
they  are  uninsurable.  Group  in¬ 
surance  is  very  cheap  to  operate 
and  it  is  available  to  every  person 
in  the  group  regardless  of  his  state 
of  health. 

Group  life  insurance  has  been 
written  for  many  years  and  was 
originally  a  substitute  for  passing 
the  hat  when  a  fellow  worker  died 
leaving  a  family  unprovided  for. 
Because  the  minimum  number  of 
lives  for  a  group  was  fifty,  only 
employees  of  the  larger  firms 
could  be  insured  on  the  group 
plan.  However,  during  the  past 
few  years,  new  approaches  have  ' 
been  made  to  the  problem  of  mak-  I 
Ing  group  insurance  available  to  j 
the  employees  of  .smaller  firms.  | 

The  most  effective  method  has 


been  for  a  trade  association  to 
take  a  group  policy  under  which 
the  employees  of  the  members  of 
the  association  are  eligible  for  in¬ 
surance.  The  reduction  of  the  min¬ 
imum  number  qualifying  for  group 
life  insurance  from  fifty  to  twen¬ 
ty-five  or  even  to  ten  lives  has 
j  also  helped  to  make  group  cov¬ 
erage  available  to  more  persons. 

1  At  the  end  of  1949  over  two 
million  persons  in  Canada  were  in¬ 
sured  for  group  life  insurance 
compared  with  only  943,000  at  the 
end  of  1945.  Unfortunately  the 
amount  of  group  insurance  per 
person  insured  did  not  Increase 
as  it  should  have  to  match  the 
decreased  purchasing  power  of  the 
dollar.  Employers  and  insurance 
companies  should  see  to  it  that 
group  life  insurance  gives  more 
adequate  coverage  as  well  as  in¬ 
suring  more  persons. 

Group  Disability  Insurance 

A  fairly  recent  development  has 
been  group  life  insurance  for  an 
employee’s  dependents  in  sufficient 
amount  to  cover  last  illness  and 
burial  expense.  This  coverage  can 
be  given  at  a  very  small  cost. 
Practically  the  entire  premium  is 
available  for  claims  since  most  of 
the  administrative  expense  is  | 
borne  by  the  employee’s  own  in¬ 
surance. 

Croup  disabality  insurance  until 
recently  did  not  have  the  promin¬ 
ence  of  group  life  insurance.  Usu¬ 
ally  this  type  of  insurance  pro¬ 
vided  weekly  benefits  for  loss  of 
time  due  to  non-occupational  ac- 


I  cidents  and  sickness.  A  good  deal  By  C.  H. 

of  the  coverage  which  was  written  Actnrial  vice-president.  Occidentai 
required  the  employee  to  pay  the  Written  speciaiiy  for 

entire  premium  and  for  that  rea¬ 
son  the  individual  employee  had  C.  H.  Tookey,  who  prepared 
to  be  sold,  thus  increasing  the  ad-  this  article  specially  for  The 

ministration  cost.  Financial  Times,  is  a  native  of 

Recently  four  states  have  passed  Sundridge,  Ontario,  educated  in 
laws  making  disability  insurance  Edmonton  schools  and  Univer- 
mandatory  on  the  part  of  em- 

ployers.  Rhode  Island  passed  a  eered  hospital  and  surgical  group 
law  diverting  the  one  per  cent  of  insurance  for  employees.  An  even 
wages  paid  by  the  employee  for  fewer  number  of  companies  exper- 
unemployment  insurance  to  a  imented  with  insurance  of  medi- 
state  disability  fund  which  pro-  cal  costs  other  than  surgery.  By 
vided  weekly  benefits  to  persons  the  time  World  War  II  came  on 
unemployed  because  of  disability,  fairly  adequate  group  coverage 
In  1946  California  passed  a  simi-  was  available  from  most  of  the 
lar  law  but  made  provision  that  insurance  companies  writing  group 
a  group  insurance  plan  could  be  insurance. 

substituted  for  the  state  plan  if  It  was  found,  however,  that  the 
the  benefits  were  greater  than  employee’s  need  was  lass  for  his 
those  of  the  state  fund.  At  present  own  hospital  and  medical  costs 
about  55%  of  the  working  people  than  for  those  qf  his  dependents 
in  California  are  insured  under  and  a  further  complication  entered 
group  insurance  plans  and  about  the  picture,  viz.  the  cost  to  in- 
45  %  insured  under  the  state  plan,  sure  an  active  employee  Wcis  low 

Since  then  both  New  Jersey  and  but  the  cost  to  insure  his  wife 

New  York  have  adopted  compul-  and  children  (particularly  if  ma- 
sory  disability  insurance.  In  New  ternity  was  included)  was  high. 
Jersey  the  insurance  companies  Employers  generally  took  the  at- 
carry  most  of  the  insurance  and  in  j  titude  that  the  employee  should 
New  York  all  of  it.  pay  the  entire  cost.  If  the  em- 

The  fact  that  these  states  have  ployer  did  (ifty  a  part  he  paid 
made  disability  insurance  compul-  the  lower  employee’.^  cost,  leaving 
sory  has  made  the  workers  in  the  dependent  cost  to  be  borne  by 

other  states  and  in  Canada  much  the  employee  himself. 


C.  H.  Tookey,  who  prepared 
this  article  specially  for  The 
Financial  Times,  is  a  native  of 
Sundridge,  Ontario,  educated  in 
Edmonton  schools  and  Univer- 


more  conscious  of  the  need  of  ‘  .\long  with  this  development  ; 

such  coverage.  I  came  a  very  rapidly  increasing  j 

Hospital  and  Surgical  Coverage  j  cost  of  medical  care.  Not  only  did  | 

During  the  middle  thirties  a  I  we  have  a  reduced  purchasing 

few  insurance  companies  pion-  I  power  of  the  dollar  but  also 
\ 


Life  Insurance  Co.  of  California. 

The  Financial  Timex. 

sity  of  Alberta.  Architect  of  his 
company’s  policy  contracts  for 
many  years,  he  has  long  had  an 
especial  interest  in  the  group 
insurance  field. 

great  advance  in  the  scientific 
diagnosis  and  treatment  of  dis¬ 
ease.  However,  the  multitude  of 
tests  for  diagnosis  and  the  use  of 
scarce  and  expensive  drugs  added 
tremendously  to  the  cost. 

Insurance  companies  had  been 
selling  a  $5  a  day  hospital  in¬ 
demnity  with  a  $25  allowance  for 
extras.  With  rising  costs  these  in¬ 
demnities  became  extremely  in¬ 
adequate  from  the  standpoint  of 
the  patient  and,  at  the  same  time, 
increased  the  cost  to  the  insurance 
compjinies  so  that  their  premiums 
were  insufficient.  The  hospitals 
were  unhappy  because  their  pa¬ 
tients  expected  the  insurance  to 
cover  most  of  the  expense  and 
blamed  the  hospitals  for  over¬ 
charging. 

About  the  same  situation  de¬ 
veloped  in  connection  witli  sur¬ 
gical  schedules.  Ductal's’  overhead 
expense  increased,  income  taxes 
increased  and  surgical  fees  were 
raised  to  a  point  much  higher 
than  was  provided  for  in  the  in¬ 
demnity  schedules.  The  doctors 
felt  the  insurance  companies  were 
trying  to  establish  surgical  fees 
and  the  patients  blamed  both  the 


surgeon  and  the  insurance  com¬ 
pany  when  the  indemnities  were 
inadequate. 

Numliers  Increased  Rapidly 

In  spite  of  a  rather  unsatisfac¬ 
tory  situation  as  to  satisfaction  of 
insureds  with  group  insurance  cov¬ 
erage,  the  number  of  persons  cov¬ 
ered  increased  very  rapidly.  In 
the  United  States  the  number  with 
hospital  insurance  more  than 
doubled  between  1944  and  1949, 
from  8'a  to  over  17  million.  In 
the  same  period  the  number  with 
surgical  insurance  nearly  trebled. 

Adequate  medical  care  coverage 
costs  between  $5  and  $10  .per 
month  per  family,  the  variation 
being  due  largely  to  locality, 
some  areas  being  low  cost  and 
some  (particularly  industrial  cit- 
!  ies)  being  high  cost.  It  is  very 
I  difficult  to  get  an  employee  to 
pay  this  cost  so  organized  labor, 
realizing  this  fact,  has  substituted 
in  their  most  recent  bargaining 
negotiations  what  Is  called  wel¬ 
fare  plans  in  lieu  of  increased 
wages. 

The  result  has  been  a  tre¬ 
mendous  stimulation  of  group  in¬ 
surance  sales.  Some  agreements 
are  based  on  a  certain  number  of 
cents  per  hour  for  welfare  plans, 
others  are  so  much  per  month  per 
employee.  Usually  the  welfare 
plan  includes  group  life,  group  dis- 
I  ability  and  group  hospital  and  me- 
j  dical  care. 

!  Many  employers  who  have  ne- 
'  gotiated  a  union  welfare  plan  of- 
I  fer  similar  benefits  to  non-union 


I  employees.  As  a  result,  1951  would 
I  probably  have  seen  the  greatest 
j  increase  in  group  insurance  of  va- 
!  rious  types  if  it  had  not  been  for 
j  the  United  States  freeze  on  wages. 
I  including  cost  of  insurance  bene- 
;  fils. 

!  It  i.s  to  be  hoped  that  the  I'liited 
States  government  will  realize 
i  that  insurance  benefits  are  noii- 
inflationarv  in  nature  and  th.at  the 
present  trend  to  protect  loss  of 
earnings  '  through  private  enter¬ 
prise  rather  than  by  ta.xation  of 
the  general  public  should  be  en¬ 
couraged. 

In  Great  Britain  the  most  im¬ 
portant  step  towards  socialization 
came  with  social  insurance  and 
socialized  medicine.  Occasionally 
employers  arc  inclined  to  feel  that 
employee  welfare  plans  are  an  un¬ 
necessary  expense  and  are  not 
properly  appreciated  by  tliclr  em- 
loyees.  They  should  remember 
that  in  a  democratic  country  the 
people  will  be  taken  care  of  in 
some  way.  If  private  enterprise 
does  not  do  the  job  satisfactorily 
it  will  be  passed  to  the  state,  and 
that  would  be  another  leak  in  the 
dyke  whiih  separates  us  from  so¬ 
cialism. 

C’ataatruphe  Co\erage 

A  problem  which  worries  those 
of  us  who  would  like  to  see  group 
insurance  do  a  more  complete  job 
is  that  of  catastrophe  coverage  in 
hospital  and  medical  care.  Actu¬ 
ally  our  insurance  i.s  to  a  great 
extent  prepaid  normal  expense.  If 
human  nature  were  other  than  it 


is,  the  average  family,  by  putting 
I  $10  a  month  in  the  bank,  could 
j  take  care  of  most  of  its  medical 
I  expense  as  it  arose.  However, 
I  since  the  average  person  will  not 
'  do  this,  it  is  necessary  to  use  the 
insurance  device  in  ordei-  to  get 
people  to  make  the  monthly  pay- 
:  ments  necessary  to  prepay  these 
'  costs. 

However,  there  are  those  cases 
j  where  serious  and  prolonged  ill¬ 
ness  may  result  in  costs  running 
■  into,  many  thousands  of  dollars 
and  that  is  where  real  insurance 
i  is  needed.  In  the  case  of  accident, 
we  have  been  able  to  carry  such 
risks,  but  illness  is  too  much  un¬ 
der  the  control  of  individuals  and 
so  far  no  underwriter  has  been 
able  to  give  full  protection  for 
medical  costs  connected  with 
illness. 

The  difficulty  seems  to  lie  in 
human  nature.  Medical  fees  can 
be  padded.  Patients  can  remain 
sick  if  it  costs  them  nothing.  A 
few  closely  supervised  experi¬ 
ments  in  this  line  ha  -e  been  suc- 
ce.ssful.  One  experimental  plan  is 
to  pay  three-fourths  of  costs  in 
excess  of  certain  limits  in  the 
hope  that  self-insurance  for  one- 
fourth  of  the  co,st  will  act  as  a 
j  guarantee  that  only  legitimate 
I  treatment  and  costs  will  be  e.xper- 
I  ienced. 

This  problem  i.s  one  on  which 
the  ^  insurance  companies  are 
working  and  which  will  be  solved 
i  eventually  provided  we  are  all 
I  (Continued  on  pag;*  10). 
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The  Stock  Exchanges  And 
Western  Progress 

(Continued  from  page  9) 

changes  as  In  the  case  of  their  two  older  sisters  in  Montreal  and 
Toronto  still  are  functioning  largely  for  the  same  time-honored 
puiposes. 

1.  To  praise  Investors’  interest  upon  which  the  financing  of 
new  developments  and  the  expansion  of  free  enterprise  depend. 

2.  To  bring  about  the  widest  possible  distribution  of  securities 
and  to  increase  numerically  the  shareholders’  interest  in  industry 
and  commerce.  For  the  ownership  of  good  and  time  tested 
securities  is  the  best  possible  safeguard  against  idiotic  concept- 
tlons  of  the  capitalist  economy  and  community. 


I  ^  vl! 


Typical  of  the  forward  looking  spirit  of  British  Columbia,  is  this  Exchange  which  is 
.  attracting  more  and  more  listings  of  leading  E  astern  industrial  and  financial  securities. 


Group  Insurance 

(Continued  from  page  9) 

willing  to  sacrifice  something  for 
freedom  of  the  individual. 

Insured  Pension  Plans 
A  fourth  type  of  group  insur¬ 
ance  is  insured  pension  plans.  The 
entire  subject  of  pensions  for  aged 
persons  is  exceedingly  compli¬ 
cated.  It  is  extremely  doubtful  if 
adequate  pensions  for  any  sub¬ 
stantial  proportion  of  our  citizens 
can  be  provided  by  any  other 
method  than  a  tax  on  the  pro¬ 
ducing  generation  to  provide  food 
and  shelter  for  the  generation  that 
is  not  producing.  Solution  of  the 
old  age  problem  will  not  be  found 
in  any  system  of  group  insurance 
but  must  be  left  to  the  individuals 
and  the  state  working  in  co¬ 
operation. 

So  far  organized  labor  has  in¬ 
cluded  pension  plans  in  the  auto¬ 
mobile,  steel  and  coal  mining  in-  j 
dustry  welfare  plans.  It  is  too  | 
early  to  determine  whether  these 
will  be  successful.  Most  of  these 
plans  are  self-administered  and  it 
remains  to  be  seen  whether  it  will 
be  possible  to  find  suitable  invest¬ 
ment  for  reserves.  However,  there 
are  a  limited  number  of  perma¬ 
nent  industries  and  businesses 
where  insured  pension  plans  are 
practical. 

Young  men  entering  employ¬ 
ment  today  are  much  more  inter-  i 
ested  in  pensions  than  were  their  ; 
counterparts  thirty  years  ago.  We  | 
can  anticipate  a  continued  in¬ 
crease  in  insured  plans  but  believe 
they  will  be  limited  to  supervisory 
and  clerical  personnel  and  as  a 
whole  will  affect  only  a  small  pro¬ 
portion  of  the  population. 

Vital  Part  of  Economy 
Group  insurance  is  today  a  very 
vital  part  of  our  economy  and 
I  provides  the  security  which  the 
wage  earner  must  have.  By  pro¬ 
viding  this  security  through  pri¬ 
vate  enterprise  the  employer  and 
employee  alike  can  preserve  their 
individual  freedom.  The  system  of 
group  insurance  is  far  from  per¬ 


fect.  The  coverage  still  inade¬ 
quate  but  it  is  growing.  Particu¬ 
larly  in  the  case  of  medical  care 
there  are  many  problems  which 
hospitals,  doctors,  insurance  com¬ 
panies  and  employers  must  work 
out. 

It  behooves  the  employers  and 
the  insuramce  companies  to  work 
together  with  the  co-operation  of 


the  employees  in  order  that  group 
insurance  may  do  as  complete  a 
job  of  protection  as  possible.  / 
There  is  much  pressure  froni 
certain  sources  to  pass  the  respon¬ 
sibility  for  security  to  the  state.  A 
satisfactory  and  adequate  group 
insurance  program  would  seem  to 
be  the  best  protection  against 
that  pressure. 


Investment 
Service — 

Integrity—  Experience- 
Financial  Stability 


All  must  be  combined  in 
the  organization  that  can 
give  the  highest  type  of  Invest¬ 
ment  Service. 
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Allan  Investments  Limited  .  627 — 8th  Avenue,  AV.,  Calgary. 

E.  L.  Raker  .  414  Grain  Exchange,  Calgary. 

Ralph  M.  Smith  Invest's  Ltd .  204  l.ancastcr  Building.  Calgar}'. 

Burn,  Hambrook  A  Co .  218— "111  Avenue  W.,  Calgary. 

Campbell.  Haliburton  Sec’s  Ltd .  .II.I — 8lh  Avenue  W.,  Calgary. 

Carllle  A  McCarthy  Ltd .  Toronto  Gen.  Trusts  RIdg.,  CalgaO'. 

James  Cleave  .  12.'> — fith  Avenue  \V.,  Calgary. 

C.  C.  Croia  A  Co.  Ltd .  627 — 8th  .\venue  W.,  CalgaiT. 

C.  C.  Croia  &  Co.  (Alta)  Ltd .  ;tU3  ].anraster  Building,  Calgary, 

Edelson  Inv.  Ltd .  4  Central  Building,  Calgary. 

F.  A.  Elvea  .  206  Burns  Building,  Calgary. 

Laurenca  R.  Gibaon  Invest’a  Ltd .  605a— 8th  Avenue  VV.,  Calgary. 

S.  Ernest  King  .  520  Herald  Building,  Calgary. 

R.  P.  Leveque  Investments  Ltd .  .’105  Foothills  Building,  Calgary. 

Kerr,  Linden  Investments  Ltd .  200  Ins.  Kxch.  Building,  Calgary. 

Brian  Locke  &  Co.  Ltd .  .S'te.  7,  308— 8th  Avenue  \V.,  Calgary. 

H.  M.  Mark  .  317  Alberta  Corner,  Calgar.v. 

A.  M.  McNabb  .  601  Herald  Building.  Calgary. 

L.  Phillips  .  400  l,iincaster  Building,  (lalgary. 

J.  Richardson  &  Sons  .  319--Sth  Avenue  W.,  Calgary. 

F.  F.  Reeve  A  Co.  Lid .  4  Clarence  Building.  Catgarj'. 

M.  Sande  .  .5.38 — 22nd  Avenue  \V.,  Calgary. 

T.  J.  S.  Skinner  Co.  Ltd .  817— 1st  .Street  K,  Calgary. 
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Lloyd  E.  Smith  . 

J.  W.  Speer  . . 

Spencer  Investments  Ltd. 


Ste.  KW,  ni»;i  —  »\U  Ave.  W.,  Calgary. 
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Clifford.  R.  C.  &  Company  .  Nanton  Building,  Winnipeg. 

Curry,  Peter  D.  &  Company  Ltd .  Curry  Building,  Winnipeg. 

Fleet,  A.  B.  &  Company  .  377  Portage  .Yveniie,  Winnipeg. 

Herrndoff  Securitiea  Ltd.  ..  .  72.3  McIntyre  Building,  Winnipeg. 

Hicks,  L.  W.  &  Company  Ltd .  302  Bii'ks  Building,  Winnipeg. 

Lightcap  Securities  Limited  .  Gr.  FI.,  Soiiiersct  Building,  Winnipeg 

Msekay,  Hugh  &  Company  .  Huron  &  Erie  Building,  Winnipeg. 

McLaughlin,  E.  B.  &  Co.  Ltd .  742-6  Somerset  Building,  Winnipeg. 

Melady.  Sellers  &  Co.  Ltd .  017  Grain  Exchange  Bldg.,  Winnipeg 

Harrison  &  Co.  Western  Ltd .  225  Curry  Building,  Winnipeg. 

Nesbitt,  Thomson  &  Co.  Ltd .  .355  St.  James  St.  W.,  Montreal,  P.Q. 

Norris  Securities  Limited  .  212  Notre  Dame  Avenue,  Winnipeg. 

Northern  Trusts  Company  .  Victory  Building,  Winnipeg. 

Oldfield,  Kirby  &  Gardner  Ltd .  2.31  Portage  Avenue,  Winnipeg. 

Osier,  Hammond  &  Nanton  .  Nanton  Building,  Winnipeg. 

Parrish  &  Heimbecker  .  60]  Grain  Exchange  Bldg.,  Winnipeg. 

Richardson,  James  &  Sons  .  .367  Main  Street,  Winnipeg. 

Stevens  &  Kilgour  Limited  .  .3(Hi  Toronto  G.  Trusts  Bldg.,  Winnipeg. 

Thompson  &  McKinnon  .  220  Grain  Exchange  Bldg.,  Winnipeg. 

Tryton  Investment  Co.  Ltd .  Kill  (irain  Exchange  Bldg.,  Winnipeg. 

Wiley,  Low  &  Company  Ltd .  143  Grain  Exchange  Building  ami 

Gr.  FI.,  Somerset  Building,  Winnipeg. 
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I  Adam  &  Co.  Ltd . . 

I  H.  J.  Bird  &  Co.  Ltd . 

Bonizard  &  Co.  . . . . 

Cariilo  &  McCarthy  Ltd . 
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D.  F.  MacKenzie  Ltd . 

McMahon  &  Burnt  Ltd . 
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I  Nelson  &  Co.  Ltd.  . . 
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Pemberton  &  Son  Vancouver  Ltd. 
A.  A.  Pritchard  Investments  Ltd. 

I  J.  R.  Pyper  Ltd . 

;  Jas.  Richardson  A  Sons  . 

I  Ross  Whittall  Ltd . 

j  H.  S.  Spicer  . 

Western  City  Co.,  Ltd.  . . 

!  Wolverton  &  Co..  Ltd.  . . . 

Yorkshire  Securities  Ltd . 
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General  Petroleums  of  Canada  Ltd. 
Superior  Oils  Ltd. 

Cronin  Babine  Mines  Ltd. 
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Canadian  Mutual  Funds 
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HALL  SECURITIES  LIMITED 

Members: 

Vancouver  Stock  Exchange 
Investment  Dealers'  Association  of  Canada 
B.C.  Bond  Dealers'  Association 


1014  HALL  BUILDING 


VANCOUVER.  B.C. 


PAcific  8311 


.572  Howp  Street,  Vancouver,  B.C. 

.566  Hoiiiliy  Street,  Vancouver,  B.C. 

8(1  King  S'lreet  West,  Toronto  2,  Ont. 

5411  Howe  Street;  Vancouver,  B.C. 
'I’onnito,  Ont. 

8(19-816  Hull  Bldg.,  Vancouver,  B.C. 
Toronto,  Out. 

.572  Howe  Street,  Vancouver,  B.C, 

6,5.5  West  Pender  St.,  Vancouver,  B.C.  i 
626  View  Street,  Victoria,  B.(;. 

Hall  Building,  Vauroiiver,  li.i'., 

1226  Broad  Street,  Victoria,  B.C. 

846  West  Hastings  St.,  Vancouver,  B.C. 
616  Pacific  Bldg.,  Vancouver,  B.C, 

658  Howe  Street,  VaiK’ouver,  B.C. 

424  Burrard  Street,  Vancouver,  B.C. 

626  West  Pender  St.,  Va:icouver,  B.C. 
.565  Howe  Street,  Vancouver,  B.C. 

8.T>  West  Pender  St.,  Vancouver,  B.C.  I 

4.56  Howe  Street,  Vancouver,  B.(i.  i 

418  Howe  Street.  Vancouver,  B.C. 

I').'i3  Hornby  .Street,  Vancouver,  B.C. 
Kamloops,  B.C. 

955  W.  Hastings  St.,  Vancouver,  B.C.  I 
424  Burrard  St.,  Vancouver.  B.C.  I 
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544  Howe  Street,  Vancouver,  B.C.  1 

5.3 1  Burrard  Street,  Vancouver,  B.C. 

966  W.  Pender  Street,  Vancouver,  B.C.  ' 

C.P.R.  Subsidiaries 
Hold  Annual  Meetings 

At  adjourned  annual  meetings 
of  the  shareholders  of  the  Grand 
River  Railway  Company  and  the 
Lake  Erie  and  Northern  Railway 
Company,  presided  over  In  each 
case  by  G.  H.  Baillie,  president  of 
both  railways,  annual  reports  for 
the  year  1950  were  submitted  and 
adopted.  Directors  for  the  Grand 
River  Railway  Company  were 
elected  as  follows:  G,  H.  Baillie, 
Toronto;  N.  R.  Crump,  Montreal; 
F.  C.  S.  Evans,  K.C.,  Montreal; 
P,  R.  Hilbom,  Preston,  Ont.;  C.  E. 
Jefferson,  Montreal;  Louis  L. 
Lang,  Kitchener;  W.  A.  Mather, 
Montreal  and  J.  E.  Frowde  Sea¬ 
gram,  Waterloo. 

Directors  elected  for  the  Lake 
Erie  and  Northern  Railway  Com¬ 
pany  were:  G.  H.  Baillie,  Toronto, 
N.  R.  Crump,  Montreal;  George  A. 
Dobbie,  Galt;  C.  E.  Jefferson, 
Montreal;  H,  L.  McCulloch,  Galt; 
L.  M.  Savage,  Preston;  L.  B.  Un¬ 
win,  Montreal;  G.  A.  Walker,  K. 
C.,  Montreal. 

H.  C.  Reid  3vas  appointed  audi¬ 
tor  for  each  company. 

The  report  of  operations  of  the 
Electric  Lines,  submitted  by  the 
manager,  W,  D.  Thompson,  of 
Preston,  was  considered  and  noted 
i  as  satisfactory  having  regard  to 
I  conditions  in  general. 


Stock  brokers,  both  those  who 
operate  local  firms  and  those  en¬ 
gaged  in  the  operation  of  nation¬ 
wide  wire  houses  are  beginning  to 
see  the  advantages  of  interlisting 
nationally  known  securities. 

The  time  element,  as  between 
Vancouver  and  Montreal-Toronto, 
for  instance  is  actually  in  favor  of 
multiple  listings.  For  eastern 
houses,  for  which  trading  stops  at 
3  p.m.,  trading  actually  could 
continue  until  5.30  p.m.  if  the  se¬ 
curities  were  listed  in  Vancou¬ 
ver.  For  western  houses  on  the 
other  hand,  the  time  lost  in  the 
morning  would  be  regained.  West¬ 
ern  listings  will  help  to  overcome 
the  undoubted  handicap  of  being 
shut  off  from  trading  in  national 
issues  at  12  o’clock  noon,  Vancou¬ 
ver  time. 

This  is  something  which  de¬ 
serves  consideration  in  times  of 
market  booms  as  well  as  times 
when  trading  is  largely  stagnant. 
J  Stock  Exchanges  were  origin¬ 
ally  formed  to  facilitate  the  trad¬ 
ing  in  shares  and  indirectly  the 
raising  of  capital  for  new  develop¬ 
ments.  Interlisting  on  as  wide  a 

INGOT  PRODUCTION  UP 

Ottawa.  —  Canadian  production 
of  steel  ingots  in  February  totalled 
281,380  tons,  compared  with  258,- 
123  tons  in  February,  1950,  accord¬ 
ing  to  the  Bureau  of  Statistics. 
Output  far  the  first  two  months 
amounted  to  591,033  tons,  com¬ 
pared  to  548,072  tons  last  year. 


basis  as  possible  merely  assures 
that  the  maximum  benefit  is  de¬ 
rived  from  these  advantages. 
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Listings  And  Trading  Gained 
Last  Year  On  Vancouver  S.  E. 


Manages  Exchange 


Secretary*Treasurer 


Vice-President 


New  listings  in  Vancouver  Stock 
Exchange  in  1950  comprise  shares 
of  the  following  companies; 

Pan  Western  Oils  l.linlled 

Jan.  !),  I9:i0 

Biurk  Mills  IJ.I. 

Tel).  «,  Ift.'iO 

Polaris  Oil  Co.  I.td. 

Mar.  »».  19r>0 
r.alvan  Petroleiiins  l.inillcd 

April  «.  19:>0 

Wpsler^  franiiim  Cobalt  .Mines  l.ld. 

.May  19,  I9.'.0 

Cons.  Min.  A  Smelt.  Co.  of  Can.  I.td. 


Miiv 

afi. 

19.50 

Allirrl  Oil  l*ro»luoorR 

l,hiiite<| 

May 

.10, 

i9r.o 

Aluniiiiiiini  iJmitrd 

JtltlP 

9, 

19.')U 

Wcstprii  Kxploralion 

Cjo. 

Junr 

20. 

1950 

Alberta  Ilistillrrs  l.inilted 

July 

i:. 

1950 

Rrdwater  I.7easHiol(ls 

Mil. 

July 

21. 

1950 

Zfkdiar  Oil  Co.  U<i. 

Sept? 

11. 

1950 

York  Oils  Llmiletl 

Sept. 

2!». 

19.'i0 

British  Empire  Oil  Developnienls  I.td. 

Oet.  19,  1950 
Interior  Breweries  Ltd.  ,“B” 

.Nov.  6,  1950 

American  Standard  Mines  I.td. 

Uev.  II.  19.50 

Among  these  companies,  shares 
of  which  were  listed  in  the  past 
year,  are  two  important  eastern  in¬ 
dustrial  concerns,  Bruck  Mills  Ltd., 
one  of  Quebec’s  oldest  and  more 
important  textile  companies,  and 
Aluminum  Ltd.,  whose  operations, 
though  worldtvide,  have  in  the 
past  centered  almost  exclusively  in 
eastern  Canada. 

Seven  new  listings  were  recorded 
for  the  Vancouver  Stock  Exchange 
in  1949,  bringing  the  two  year  total 
to  twenty  three  companies. 

Trading  in  1950  totalled  35,108,- 
170  shares  for  a  dollar  value  of 


'  over  $37  milions.  Both  the  trading 
I  volume  and  the  dollar  value  ex- 
j  ceeded  1949  by  more  than  100%.  ' 

This  is  a  direct  reflection  not 
I  only  of  the  bull  market  prevailing 
I  in  securities  and  investments,  but 
I  of  the  steady  growth  of  population, 
i.of  the  high  earnings  power  and 
I  the  steadily  expansion  produc¬ 
tion  in  all  major  industries.  ^ 
I  Statistical  records  now  show 
I  that  British  Columbia,  and  parti- 
( cularly  the  lower  mainland  area 
,  around  Vancouver  and  New  West-  , 
minster,  are  growing  faster  and  at ' 
!  a  persistently  higher  rate  than  | 
!  any  other  similar  community  in  ' 
I  Canada.  j 

I  This  is  shown  in  building  rec¬ 


overy  other  index  employed. 


value  of  $4,729,000. 

Mining  shares  12,933,000  fo; 
I  vaiue  of  $8,641,000. 

I  Oil  shares  21,264,000  for  a  vs 
I  of  $24,162,000. 

I  Canadian  lee  Machine 
Net  Up  on  Peak  Sales 


S.  C.  SWEENY,  executive  as-  R.  W.  SCRIMGEOUR,  member 
sistant  to  the  president,  Vancou-  j  and  Secretary-treasurer,  Calgary 
ver  Stock  Exchange.  I  Stock  Exchange. 


and  62  cents  a  share. 


reached  a  record  $3,146,500. 


STOCKS  AND  BONDS 

Listed  on  Any  Exchange,  or  Unlisted,  May  le 

BOUGHT  or  SOLD 

Threiiqh 

H.  A.  HUMBER,  LTD. 

Latest  Intermotien  and  Centinuons  PHOtaHen  Service  Over 

PRIVATE  WIRE  FACILITIES 
STOCKS  EONOS  MINES  ORAINS  OILS 
VICTORIA.  B.C. 

1220  Ireod  Street  —  Telephones:  E  1101  and  E  1102 


In  British  Columbia 

The  ’Western  City  Company 


Underwriters  and  Distributors 

GOVERNMENT 

MUNICIPAL 

and 

CORPORATION 

SECURITIES 

Orders  Executed  on  all  Principal  Stock  Exchanges 

Members: 

The  Investment  Dealers’  Assoctatkm  of  Canada 
The  British  Columbia  Bond  Dealers’  Association 
Vancouver  Stock  Exchange 


Jld - : - 

r  Many  Companies  Recognise 

•  Value  Of  Interlisting 

The  following  companies  al- 

1 

listing  facilities  offered  by  west-  : 

ue  !  ready  have  taken  advantage  of  the 

ern  stock  exchanges.  I 

Winnipeg:  Industrials 

Ashdown  Hardware 

Hardware 

Beaver  Lumber 

Lumber  &  Bldg.  Prod. 

Bird  Contruction 

Industrial  &  Res.  Construction 

Cent.  North  Airways 

Charter  Aircraft 

ce  Corr.  Paper  Box 

Packaging  Supplies  1 

ws  1  Crescent  Creamery 

Dairy  Products  j 

to  Federal  Grain 

Grain  Trading 

70  Fisher  and  Burpe 

Surgical  Supplies  i 

m-  Great  West  Coal 

Lignite  Coal  Mining 

•n-  Great  West  Saddlery 

Leather  Products 

02  !  North  Star  Oils 

Oil  Refinery  &  Retail 

1  Reliance  Grain 

Grain  Trading 

rs  1  Shea’s  Brewery 

Breweries 

j  United  Grain 

Grain  Trading  1 

1  Western  Grocers 

Wholesale  Foodstuffs  1 

~  j  Western  Grain 

Grain  Trading  ! 

Westeel 

Miscellaneous  Steel  Products  !  f 

Willson  Stationers 

Paper  &  Office  Supplies  i  ^ 

1  Winnipeg  Electric 

;.lght.  Power  &  Transports-  ^ 

l|  Winnipeg  Financial  Shares  |  ^ 

1  Beaver  Fire  Insurance 

Insurance  |  ^ 

1  Can.  Fire  Insurance 

Insurance  1  j 

j  Can.  Indemnity 

Insursince  '  b 

!  Cie  Fonder  de  Manitoba 

1  General  Discounts 

Mortgage  !  t 

i  Great  West  Life 

Insurance  j  " 

Monarch  Life 

Insurance  > 

1  Nor.  Cdn.  Mortgage 

Mortgage  1 

Sovereign  Life 

Insurance  : 

Traders  Bldg.  Assoc. 

Loans  1  / 

Can.  American  Trust 

Mutual  Fund  ' 

Can.  Investment  Fund 

Mutual  Fund  ! 

j  Commonwealth  Inti. 

Mutual  Fund  |  ^ 

1  Corporate  Investors 

Mutual  Fund  ; 

'  Grouped  Income 

Mutual  Fund  ^ 

>ancouver 

Industrials  1  - 

Alberta  Distillers 

Distilling  | 

Aluminium  Ltd. 

Basic  Aluminum  ^ 

B.C.  Electric 

Utility  &  Transportation  i 

^  B.C.  Forest  Products 

Lumber  and  Pulp  Products 

B.C.  Packers 

Fisheries  &  Canning 

“  B.C.  Power 

Public  Utilities  i 

B.C.  Turf  &  Country  Club 

Private  Club  1  S 

'Tuck  Mills 

Textiles  !  ^ 

,.rrard  Dry  Dock 

Ship  Building  &  Repair 

Can.  Breweries 

Brewing 

Can.  Collieries 

Coal  Mining 

Can.  Western  Cordagr 

Ropes  &  Textiles  ( 

Can.  Western  Lumbo. 

Forest  Products 

Capital  Estates 

Land  Company 

Coast  Brewing 

Brewing  5 

Consol.  Smelting 

Metal  Mining 

Fleet  Aircraft 

Aircraft  Building 

George  Weston 

Bakery  Products 

Gordon  &  Belyea 

Gen.  Merchandise  :  ^ 

Growers  Wine 

Wineries 

H.  R.  MacMillan  Export 

Lumber  &  Pulp 

Interior  Breweries 

Brewing 

Neon  of  Western  Canada 

Neon  Advertising  j 

Pacific  Coyle 

Navigation  I  ^ 

Powell  River 

Pulp  &  Paper  !  ^ 

Sicks’  Breweries 

Brewing  ‘  L- 

Sidney  Roofing 

Building  Materials  1 

Sun  Publishing 

Newspaper  Publishers  j  “ 

The  Southam  Co. 

Newspaper  Publishers  1 

West.  Canada  Breweries 

Brewing  1 

Westminster  Paper  Co. 

Paper  Products  ^ 

Financial 

Bank  of  Montreal 

Canadian  Bank  of  Commerce 
Dominion  Bank 

The  Royal  Bank  of  Canada 

The  Bank  of  Nova  Scotia. 

Listings 

J 

« 

-  -! 

CURRY,  of  Peter 


UNsm  SBovp  Miin  turn 

prepared  by 

THE  WESTERN  CITY  COMPANY  UMITED 

Vancouver.  Canada  , 

These  ratio  charts  are  r>ot  intended  to  predict  | 
the  market  trend  of  any  Industry  Croup.  Rather,  j 


ridustry  group  Indexes  by  a  composite  index  of  i 


lower)  than  the  general  market,  the  chart  will  i 


Ltoe 
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544  Howe  Street 
Vancouver,  Canada 


Telephone 

PAcific  9521 


NEW  B-A  OIL  FIND 

The  Brltish-American  Oil  Pro¬ 
ducing  Company,  wholly-owned 
B-A  subsidiary  in  the  United 
States,  has  announced  another 
new  discovery  well  in  Logan 
County,  Colorado.  The  report 
states  that  the  well.  Monroe  No.  1, 
.swabbed  113  barrels  of  clean  oil 
in  14  hours  or  an  8-barrel  per 


hour  rate.  The  well  is  presently 
at  a  depth  of  4.890  feet  and  B-A 
is  now  preparing  to  install  pump¬ 
ing  equipment. 

This  latest  wildcat  is  located 
about  five  miles  south  and  east 
from  the  Cheairs  and  Yen  ter  pro¬ 
duction.  B-A’s  present  production 
in  Logan  County  is  1,020  barrels 
per  day. 


I?  LIQUOR 
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In  Vancouver  .  .  . 


Vancouvar  Stock  Exehanga, 
Mentraal  Stock  Exchange, 
Investment  Dealers'  Association 
of  Canada,  B.C.  Bond  Dealers' 
Association 


.  .  .  C.  M.  Oliver  &  Company  offers  a  reliable  investment 
service  based  on  accurate  information  and  a  constant  alertness 
to  today's  rapidly  changing  conditions  .  .  .  serving  the  small 
and  large  investor  with  sound  knowledge  gained  from  nearly 
half  a  century  of  experience. 


C.  M.  OLIVER  &  COMPANY 

4S6  HOWE  ST.,  VANCOUVER  •  PAcific  7111 

Wire  Connections: 

TORONTO-MONTREAL 
NEW  YORK-CALGARY 


W  K 
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Sicks'  Breweries 
Earnings  Decline 

Annual  report  of  Sicks'  Brew- 
erie.s  Ltd.  for  1950  shows  net  earn¬ 
ings  moderately  lower  at  $2,253,- 
170  or  $2.37  per  share  on  com¬ 
mon  stock  as  compared  with  $2,- 
379,634  or  $2. .50  per  share  for 
1949.  Report  points  out  that,  due 
in  great  part  to  the  very  unfa¬ 
vourable  weather  in  the  early  part 
of  the  year  on  the  Prairte.s  and  in 
British  Columbia,  where  the  com¬ 
pany's  products  are  sold,  dollar 
sales  volume  was  down  4.69% 
with  a  corre.sponding  decrease  of 
$6.45%  in  barrels  of  beer  sold. 

Increases  in  uncontrollable  ex¬ 
penses  and  materials  such  as 
wages,  malt,  malt  excise,  supplies, 
freight,  etc.,  together  with  the  de¬ 
crease  in  sales,  contributed  to  the 
reduction  of  operating  profits 
from  $3,949,338  to  $3,548,749.  In¬ 
vestment  revenue,  including  rev¬ 
enue  received  from  the  Company’s 
United  States  brewery  invest¬ 
ments,  showed  an  increase  from 
$190,353  to  $547,528.  Depreciation 
writeoff,  as  taken  by  the  greater  i 
rates  allowed  by  the  Income  Tax 
Department  amounted  to  $360,982, 
up  from  $254,806  in  1949. 

Balance  sheet  reveals  a  strong 
financial  position,  net  working  cap¬ 
ital  amounting  to  $6,564,058,  an 
increase  of  $900,453  from  the  pre¬ 
vious  year.  Current  assets  in¬ 
cluded  cash  of  $2,154,803,  Domin¬ 
ion  of  Canada  bonds  of  $2,078,562, 
and  $1,451,323  due  from  liquor 
boards. 

The  building  and  equipping  of 
a  new  storage  cellar  at  the  Re¬ 


gina  plant  and  steel  tanks  replac- 1 
ing  obsolete  wooden  storage  tanks  I 
in  the  Lethbridge  plant  has  been  j 
completed,  directors’  report  says. 
Construction  was  commenced  on 
the  new  brewery  in  Vancouver. 
Expenditures  for  improvements 
and  equipment  amounted  to  $597,-  ■ 


873  in  1950  and,  after  writing  off 
sales  and  retirements  of  $72,434, 
increased  fixed  assets  by  $525,- 
439.  It  is  pointed  out  that,  with 
the  tremendous  rise  in  costs,  the 
new  brewery  being  built  in  Van¬ 
couver  will  cost  greatly  more  than 
before  estimated. 


STOCKS  •  BONDS  •  GRAIN 

Members 

MONTREAL  CURB  MARKET 
TORONTO  STOCK  EXCHANGE 
WINNIPEG  STOCK  EXCHANGE 
WINNIPEG  GRAIN  EXCHANGE 
CALGARY  STOCK  EXCHANGE 
INVESTMENT  DEALERS’  ASSOCIATION  OF  CANADA 

Private  Wire  Service 
CONNECTING  ALL  BRANCHES 


It  is  with  eonsidersbl*  gratitude  and  pride  that  we  look 
beck  on  our  long  association  with  Western  Canada. 
Much  has  transpired  since  our  founder  came  by  river 
boat  and  cart  to  the  new  settlement  of  Winnipeg  in 
the  year  1883.  We  are  confident  that  the  future  of 
Western  Canada  is  still  before  us. 


NANTON  BLDG  WINNIPEG 

BRANCHES 

TORONTO  CALGARY  EHMONJON  VANCOUVER 


WHERE  DOES  THE  MONEY  GO  ? 
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I  50.47  (ents 
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At  times  most  of  us  have  looked  ,it  purse,  wallet  or 
bank-book,  and  wondered:  "Where  docs  the  money 
go?” 

You  may  liavc  wondered,  too,  where  docs  our  money 
go— the  money  wc  receive  for  gasoline,  fuel  oil, 
lubricants  and  other  products  wc  sell.  Well,  last  year 
each  dollar  wc  received  went  this  way: 

CRUDE  OIL  and  the  Dther  raw  materials  wc  bought 
took  half  of  each  dollar. 

OPERATING  AND  ADMINISTRATIVE  expenses  took 
more  than  25ccnts.  This  was  the  cost  of  searching  for  and 
producing  crude  oil,  and  of  manufacturing  and  market¬ 
ing  the  hundreds  of  products  wc  supplied  for  thousands 
of  uses.  Throughout  the  year  high  quality  products  were 
made  available  where  and  when  you  needed  them. 

TRANSPORTATION  of  products  from  our  refineries  to 
marketing  points  took  the  next  big  bite  of  the  dollar. 
Products  moved  over  wide  areas  to  serve  every  com¬ 
munity  in  Canada. 

TAXES  to  provincial  and  federal  governments  took 
7.64  cents.  .And  thisdid  not  include  gasoline  tax, whicli— 
depending  on  where  you  live — took  from  22  to  33  cents 
out  of  cverv’  dollar  you  spent  for  standard  grade 
gasoline. 


TO  REPLACE  worn  out  equipment  and  to  make  sure 
3.59  tnlt  that  wc  can  supply  your  needs  in  the  future  took 
3.59  cents. 


DIVIDENDS  paid  to  shareholders  for  use  of  plants  and 
equipment  amounted  to  3-45  cents. 


€SSCM  IMPERIAL  OIL  LIMITED 
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Pacific  Coast 
Deal  Outlined 
Abitibi  Head 


Shareholcfers  Told  of  4 

Possible  Means  of  l  II  c-  P*rkPr  ha*  bppii  appoliitpd  /  ' 

FInancinq  Arrangement , I  b\  oi  r  in  si  range  editor  I  Sr  aI."'''''' 

— — — —  — — — — — — —  j,  j.  Sialihew*  to  bp  accountant  at 

WITH  iNoerner  mTereSTS  A  good  life  insurance  salesirian  usually  takes  the  time  to  explain  -'mhcMi,  n.s. 

all  the  important  details  of  his  contracts  to  clients  or  prospective  Parrsboro.  *n  "  manager  at 

Terms  of  the  agreement  between  rijonts  "airen  to  be  an  assistant  ac-  Karnint 

.bitibi  Power  and  Paper  Co.  utd..  .v,  ,  n  c  J  ™  counUnt  at  Parliament  A  Carlton,  Per  Share 

.  ,  *  »  •  „  Those  little  things  that  appear  in  small  faced  type  on  your  loronto.  Working t.ai 

nd  the  Koerner  interests  in  Bnt-  ,  ,  ..  .  a.  G.  Parks  to  be  manager  at  Investments 

,h  Columbia  were  outlined  to  !  difficulty  unless  you  know  they  are  there  -  and  rmro.  N.S. 

lareholder.,  of  former  romnanv  hv  I  effect  they  can  have  on  your  policy.  That  is  why  you  are  urged 


Covering  The 

INSURANCE  FIELD 

Fraternals  Losing  Ground  Because  of  Inequities  in 
Contracts  —  Legality  of  Many  Limitations 
Distinctly  Open  to  Question  —  Penalties 
and  Forfeits  Absorb 


Bank  ^  Staff  Changes 


BANK  OP  NOVA  SCOTIA 

C.  K.  Hancock  to  bf  accountant  at 
Ottawa  South,  tint. 

I  I.  Jamieson  to  be  accountant  at 
list  Ave.  A  Granville,  Vancouver,  B.C. 

G.  E.  Slarsliall  to  be  accountant  at 
Princess  Street,  Kingston,  Jamaica, 

CANADIAN  BANK  OP  COMMERCE 


Costs  Absorb 
Expansion  In 
Smelters  Sales 


BY  OGR  INSURANCE  EDITOR 


Net  for  1 950  Reported 
Up  at  $  I  1. 85  a  Share 
from  $10.40  in  1949 


sales  of  lead  and  zinc  were  divided 
chiefly  between  Canada,  the 
United  Kingdom  and  the  United 
States,  Domestic  consumption  of 
these  metals  was  higher  than  for 
the  previous  year,  being  more 
than  30  per  cent  of  both  lead  and 
zinc  production  and  approximate¬ 
ly  40  per  cent  of  silver. 

Long-range  studies,  report  says, 
have  led  to  the  decision  to  build 
a  fertilizer  plant  adjacent  to  the 
Sullivan  mill  at  Kimberley,  B.C., 
to  produce  70,000  tons  per  year 
of  ammonium  phosphate.  The  iron 


sulphide  tailings  from  the  mill  will 
be  the  source  of  sulphuric  acid. 
Ammonia  will  be  shipped  from 
Calgary  and  phosphate  rock  from 
Montana.  The  plant  will  cost  ap¬ 
proximately  $9,000,000  and  is  ex¬ 
pected  to  be  completed  in  1952. 

Net  expenditure  during  the  year 
on  property,  buildings  and  equip¬ 
ment  amounted  to  $6,542,972.  Cur¬ 
rent  assets  were  higher  at  $125,- 
824,007  against  $106,197,235  and 
current  liabilities  rose  to  $36,- 
500.598  from  $28,214,335.  Working 
capital  stood  at  $89,323,409  com¬ 


pared  with  $77,982,900  as  of  De¬ 
cember  31,  1949.  Inventories 

amounted  to  $16,500,348  against 
$11,347,083  for  the  previous  year 
and  holdings  of  government  secur¬ 
ities  were  sharply  higher  at  $71,- 
038,836  against  $56,928,343  for 
1949,  with  respective  market  val¬ 
ues  being  $70,264,909  and$56,841,- 
343. 

Chlorophyll  from  alfalfa  is  a 
basic  ingredient  in  a  new  green 
tooth  paste,  now  being  marketed 
in  the  United  States. 


Sa'c.v  .  12«,7R.'>.8«;t 

l«nf  «c-  Earnings  ..  4l,969.8fit  4 1 ,588,0.'l.1 

Abitibi  Power  and  Paoer  Co  Utd  I  rnuntant  at  Parliamrnt  A  Carlton,  Sharr  -  12.81  12.fi!l 

J  ^  ?  r  .  Vr  Those  little  things  that  appear  in  small  faced  type  on  your  Toronto.  Working  Capital  89,22.1,1(19  77,982,90(1 

and  the  Koerner  interests  in  Bnt- i  .  a.  G.  Park.s  to  be  manager  at  Investments  71,0.18,8,10  56,928,311 

t.t.  -  .1-  j  .  I  policies  can  cause  difficulty  unless  you  know  they  are  there  —  and  Trum  ns  manager  ai 

Isn  Columbia  were  outlined  to  ■  j  j  j  iruro,  Annual  renort  of  ConanlidafoH 

shareholders  of  former  company  by  j  f  ^^ey  can  have  on  your  policy.  That  is  why  you  are  urged  ^ 

Douglas  Ambridge.  president,  at  a  ^  ^hem  in  the  presence  of  your  agent  so  that,  if  any  points  need 

special  meeting  called  for  ratifica-  fu'-^her  elaboration,  he  is  available  to  answer  your  questions.  ...anagrr  of  the  new  braneh,  ^e^lntly  rising  costs  on  operating  results 

tion  of  change  in  capital  structure  To  the  layman,  there  is  an  aw-  the  fraternal  company  guarantees  opened  in  New  We.vtniinster.  B.r,.  expenses  and  charges  absorb- 

Involved  in  3  for  1  split  in  common  ful  lot  of  small  type  on  any  life  to  pay  them  for  me?”  Thoma».‘  Ont..  a’»  a'l-eoS^tant.  ’  ing  all  but  a  small  fraction  of  an 

stock  and  creation  of  additional  2,-  insurance  contract.  There  may  ap-  That's  an  extremely  important  ^homo's’  «?countnnt  increase  of  over  $15.3  million  in 

278,918  shares.  Change  in  com- 1  Pc^r  to  be  more  than  is  necessary  point.  We  are  led  to  believe  that  e.  a.  RichardsoiC^flccountant  at  sales  for  year  over  1949.  Net 

con  capital  was  approved,  also  a  ,  7-  bnt  I  think  the  companies  have  premium  rates  have  been  so  ac-  *^.stonp  accountant  at  Fi  earnin'gs  after  all  deductions,  as 

bylaw  providing  for  the  cancella- '  Jnst  about  boiled  all  the  facts  tuarially  determined  to  cover  all  hart,  tint.  '  cc  n  an  a  ,ng  e-  above,  were  up  less  than 

tion  of  241,380  preference  shares  I  doi'm  into  the  least  possible  space,  emergencies  covered  by  the  con-  P-  'V  »<'coun<ant  "f  $400,000. 

Which  have  been  redeemed.  The  :  That  is,  the  life  insurance  com-  tract.  And  yet  the  sale  of  raffle  ‘ '’m .  .s.  71^11," at^'Miiict',  B.t;..  «s  man-  nirortora’  ronort  ctatoc 

bylaw  covering  the  split  in  com- 1  Ponies-  tickets  and  other  such  devices  are  ager.  _  compared  witiI  ?hrprevious  vear 

mon  stock  also  provides  for  the  I  What  I  should  like  to  discuss  used  to  build  up  sagging  hospital  ‘  bank  of  Montreal  labor  costs  were  higher  and  all 

maintenance  of  the  proportional,  ;  this  week  is  not  the  contract  is-  reserves.  Another  reason  why  poli-  ,  .  ,  *  ,  .  ^ 

provisional  voting  powers  of  the  |  sued  by  the  life  companies,  but  c>holders  in  fiateinal.s  get  fed  up.  office  as  superintendent.  Western  iiivi-  increase.  The  average  selline' nrice 

preferred  stock  still  outstanding  I  those  sold  by  fraternal  insurance  4^  ¥  sion.  ■  i  °  " 

yjciviicu  niui-n.  uuuaLaiiuiiig.  •  r-u  *  A _  !<■  Snidlie  has  been  appointed  .senior  Of  lead  Was  lower  but  the  average 

President  ti*"d  the  meeting  tu-i.  I  They,  too,  have  con-  But  lets  get  down  to  cases  in  assistant  superintendent.  British  CoJ-  selline  price  of  zinc  w-as  hicher 

the  meeting  tbat  |  similar  to  those  issued  by  the  constitutions  and  laws.  The  “'"b*"  Vancouver.  "  »  P  higher. 

Abitibi  would  need  to  raise  $6,- 1  „  _ _ _  o,  .  j  eoiio,.Hoo-  E.  ohberg  has  been  appointed  Fertilizer  prices  on  the  whole 

500  000  from  the  public  in  connec-  larger  firms.  But  over  and  following  items  are  taken  from  a  assistant  superintendent,  British  showed  nittle  chans-e 

300,000  from  the  public  in  connec  above  that,  the  policyholder  in  a  booklet  in  my  possession  issued  by  Columbia  District,  Vancouver.  ^  • 

Uon  with  the  Koerner  deal.  fraternal  is  given  a  booklet  with  the  Independent  Order  of  Fores-  „,i”  a^r'!^'iprr7«l' bJanch. marketing  situa- 

B.C.  Pulp  and  Paper,  which  Abi-  still  more  do's  and  dont’s  which  ters.  F.  i).  cieiand  to  be  manager,  Cote  tion,  report  states  that  the  center 

tibi  now  owns,  will  issue  bonds  —  from  what  I  have  been  able  to  You  can  forfeith  benefits  In  the  M^ntr^a'f'"*  Hoads,  of  interest  and  activity  in  non- 

to  the  amount  of  $15,000,000,  he  |  find  out  —  are  seldom,  if  ever,  above  company  by  taking  part  in  H-  Whitmore  to  be  manager  Broad-  ferrous  metals  remained  in  the 

said.  This  $15,000,000  will  pay  off  |  drawn  to  his  attention  at  the  time  any  unlawful  or  foolhardy  under-  OcH'ivlHe  District.  Vancouver.  Umted  States  during  year.  For 

$6,000,000  of  outstanding  securities  ,  of  sale.  He  not  only  finds  himself  taking.  You  suffer  the  same  pen-  hausted  all  the  remedies  provided  "’**’*^®*^ 

and  will  purchase  for  B.C.  Pulp  bound  by  clauses  in  his  contract;  ally  if  you  remove  or  disappear  in  the  constiutlon  and  laws  by  ap-  4b» 

and  Paper  the  Goerner  properties,  but  clauses  in  these  booklets  (or  from  your  home  and  remain  away  peals.”  outoreak  of 

ir  •  t  ♦  n  fv,  '  Constitutions  and  laws)  also  have ,  for  two  years  without  reporting  mu  1  <  1  1  «  hostilities  in  Korea  on  the  25th 

T^e  Koerner  interests  will  then  ,  ^  J  secretary  of  th!  ^  the  entire  outlook  changed, 

in  turn  purchase  from  Abitibi  50  i  court  of  which  you  are  a  member.  'n/tbe  nrJer  restrictions  and  short- 

per  cent  of  the  shares  of  B.  C.  Pulp  ;  ^  .a  or  courts  or  branches  of  the  order,  aecs  of  the  last  war  fresh  in  thAir 

Lri  Panpr  now  heiH  hv  Abitibi  so  It  IS  my  firm  belief  that  clauses  |  Here  s  another  thing  I  don  t  Pni1iir>>  to  nhaerve  this  rulinc'  minAe  v., «....u i 
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T.  ForrCAlcr  Ii«.a  been  appointed  auou  snows  eiiects  OI 

manager  of  the  new  branch,  recently  rising  costs  on  operating  results 
‘’T'V"  Alirn,"t'’o‘"’^*t''‘'’End,’  .St.  With  expenses  and  charges  absorb- 
Thomas,  Ont..  as  accountant.  ing  all  but  a  small  fraction  of  an 


earnin'gs  after  all  deductions,  as 
shown  above,  were  up  less  than 


compared  with  the  previous  year, 
labor  costs  were  higher,  and  all 
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T^e  Koerner  interests  will  then  ,  ^  |  >  secretary  of  the  7^®  P“  the  entire  outlook  changed, 

in  turn  purchase  from  Abitibi  50  i  court  of  which  you  are  a  member.  ®PP®^’®  ZT/r  restrictions  and  short- 

per  cent  of  the  shares  of  B.  C.  Pulp  ;  ^  .a  or  courts  or  branches  of  the  order,  aecs  of  the  last  war  fresh  in  thAir 

Ld  Paper  now  held  by  Abitibi  so  .  It  my  firm  belief  that  clauses  ,  Here  s  another  thing  I  don't  p^^^^s  ^etal 

that  the  Whole  B.  C  Pulp  and  ‘V  ^ratejual  constitutions  and  j  hke. 'They  cal  1  the  safety  clause.  market  anZthe  result  was 

Paper-Koerner  operations  will  be  i  ^the  company  |  is  ra  erna  (m  no  ou  e  —  will  again  be  cut  off.  This  chaos  and  confusion.  Prices  were 


x^'Hoer-ivoerner  operaiions  wiii  oe  ^  i  ...  ,,  .  ai.  hx  i.  ai.  •  i.a  a  lauio  —  wiu  axaiii  ue  wui,  uii.  axuo  cna05  and  confusion.  Prices  were 

owLd  50  per  cent  by  Abitibi  and  ^  ^  h  to  my  way  of  thinking  is  definitely  bid  up  in  some  cases  to  f^testic 

50  per  cent  by  Koerner.  The  oper-  "  '  the  meUersTnd  ^  but  with  diffVculS  the 

^ion  will  eventany  be  known  as  "nd  sbouirnot^e  con-':  able  by  the  company  to  mainuL'  '°be"Surt  \nd '  oMa°S  ’Tb"  Producers  the  advances 

as  a  me  an  e  os  ,  .  gidered  an  extra  in  any  form  reserves.  Also,  in  the  event  of  a  judgment  against  the  company,  United  ^StaTeT  goveratnenT  Issued 

With  increase  in  common  cap.- ,  whatsoever.  I  think  that  is  one  calamity  or  epidemic,  the  com-  ^he  company  Vould  have  to  pay  a  reques  for  T  vXarv  pri^^^ 
talization  approved,  Ab.tibi  pres.-  reason  why  so  many  people  quit  pany  can  levy  'one  or  more  ad-  _  constiutions  ‘'freeL'-  in  December  This  re! 

dent  said,  company  will  have  4!  the  fraternals  after  a  short  mem-  ditional  premiums’  of  an  amount  in  ^ecemoer.  mis  le 

optional  courses  of  financing  its  bership;  whv  .so  many  drop  their  j  equal  to  the  regular  monthly  '  it  x  st  quest  vvas  followed  by  an  official 

West  Coast  etxensions,  which  are:  |  policies:  and  why  so  many  people  premium.s.  __  _  ZZZZZZZ. 


Isidered  an  extra  in  any  form  re  erves.  Also,  in  the  event  of  a  _  U^  d  State  gov^^^^^ 

- 1  whatsoever.  I  think  that  is  one  calamity  or  epidemic,  the  com-  ^he  company  Vould  have  to  pay  a  reques  for  T  vXarv  prk^ 

-  reason  why  so  many  people  quit  pany  can  levy  "one  or  more  ad-  ..  ^„„gtiutions  ^  ® 


issuance  of  more  of  its  older  bonds  are  not  overly  anxious  to  buy  con-  Then  the  clause  adds:  "Upon  j 
up  to  an  amount  of  $6.5  million;  tracts  in  fraternal  companies.  failure  by  any  such  member  t( 
issuing  convertible  debentures;  of-  hr  ^  pay  .such  additional  premiums  a 

fering  rights  or  additional  com-  From  first  hand  observation.  I  the  time  and  in  the  manner  se 
mon  shares;  01  a  combination  of  2  j  should  like  to  provide  a  partial  forth  in  the  notice  (in  the  com 
or  more  of  the  foregoing.  i  list  of  weaknesses  of  fraternal  in-  pany's  official  organ)  .  .  .  .sue) 

I  surance:  member  shall  cease,  ipso  facto.  t( 


Supply  Difficulties 


^  A  u6spitc  flll  its  constiutions  ^'freeze**  in  Doccniber  This 

ditional  premiums”  of  an  amount  m  i.-eceiiioer.  ini.s  le 

equal  to  the  regular  monthly  |  aws.  quest  was  followed  by  an  official 

premiums  I  48  88  18  price  stabilization  order  on  Jan. 

Then  the  clau.se  adds:  ..upon  26.  1951.  Canadian  producers  did 

failure  bv  any  such  member  to  ^  everything  possible  to  distribute 

pay  .such'  addi'tional  premiums  at  s^Ipcient  number  of  reasons  to  the  available  supply  equitably 
the  time  and  in  the  manner  .set  a  number  of  among  domestic  con.sumer.s.  No 

forth  in  the  notice  (in  the  com-  People  turn  sour  against  frater-  official  orders  were  i.s.sued  by  the 
panv's  official  organ)  .  .  .  such  have  taken  out  Canadian  government  affecting 

member  shall  cease,  ipso  facto,  to  contracts.  The  amazing  the  sale  or  distribution  of  lead 

’  ^  tViiner  ah/Mlf  tVio  tnrntrmntr  ia  thflr  _  _ 


“  ■  ,  ,  L.  •  "j  i  J-  ’  ■  u  v!  thing  about  the  foregoing  is  that  or  zinc 

First  of  all.  as  vou  mav  know.  '  be  in  good  standing  in  such  ben-  ..  ....  j  , 

i  ,101.  VI  <jii,  tio  ii.a.v  o  r.  thf.RP  rnnatuititinns  onrl  laws  an-  — . 


Dealing  with  conditions  in  the  j  policyholders  in  these  companies  !  efit  department.”  In  other  words, 
pulp  and  paper  industry,  Mr.  Am- 1  usually  hold  a  meeting  once  a  benefits  that  have  been  paid  for 


these  constiutitions  and  laws  ap¬ 
pear  to  have  the  blessing  of  va- 


W'orld  conditions  generally  fol¬ 
lowed  the  patern  set  by  the  United 


. . .  usuaiijr  Iiulu  a  iiieeung  once  a  ...c-i.cm.-,  t..ac  ..a»c  i.a.v  inenranra  danartments  hut  - 

bridge  said:  |  month,  at  which  thev  pay  their  over  the  years  can  be  cut  off  j  taken  to  many  countries,  who 

"Demand  for  all  products  has  j  Premiums.  Nobody  goes  out  to  promptly  by  failing  to  pay  more  were  sellers  of  metal  from  Janu- 

never  in  my  experience  been  so  !  the  money.  It’s  left  entire-  than  is  agreed  upon  in  the  policy.  ^  ary  to  June,  became  eager  buyers  , 

strong.  We  could  sell  more  of  j policyholder.  Any  life  ¥  >(■  I  books  of  constitutions  and  laws  '"  romnanv’s 

aira-irthivcr  va  raaira  if  ,.ra  iDsurancc  companv  cxecutive  will  There  s  still  another  section  mi  tv,a  n.  During  the  \ear,  company  s 


never  in  my  experience  been  so  the  money.  It  s  left  entire-  1  than  is  agreed  upon  in  the  policy,  ^ 

strong.  We  could  sell  more  of  I^®  Pokcyholder.  Any  life  ^  I  books  of  constitutions  and  laws 

everything  we  make  if  we  could  insurance  company  executive  will  There  s  still  another  section  in  themselves,  beyond  the  ju- 

make  it.  ‘ell  you  that  unless  you  keep  driv-  he  constitution  and  laws  which,  self-appointed  courts 

ing  policyholders  for  their  pre-  to  our  way  of  thinking,  infringes  iude-ment 
"The  war  clouds  which  hang  ,  miums,  the  rate  of  lapsation  will  upon  the  rights  of  an  individual.  ^  ^ 

over  the  world  have  led,  of  course,  be  extremely  heavy.  Fraternals,  in  So  long  as  the  premiums  are  paid  H  I  were  fool  enough  to  get 

to  efforts  on  the  part  of  govern-  my  opinion,  fall  down  in  their  re-  promptly,  we  do  not  think  that  seven  days  in  jail  for  being  found 
ments  to  exercise  control  over  in-  sponsibility  by  putting  the  full  the  following  clause  would  stand  drunk;  or  lets  say^  for  being 
dustrial  production.  We  are  al-  onus  on  the  policyholder  to  pay  up  in  a  court  of  law;  for,  after  all  charged  as  a  vagrant;  and  if  my 
ready  feeling  the  hampering  ef-  —  especially  when  they  give  him  a  contract  between  company  and  premiums  were  paid  right  up  to 
fects  of  the  attempts  being  made  no  reminder  that  premiums  are  client  continues  to  be  a  contract  date;  any  fraternal  organization 
in  the  United  States.  Materials  and  due.  while  the  insured  maintains  (di-  I^at  attempted  to  cut  off  rny  ben- 

equipment  which  we  require  are  Then  these  meetings  they  have.  |  rectly  or  indirectly)  full  payment  dil®  because  of  this  would  find 

more  and  more  difficult  to  come  They’re  supposed  to  be.  the  epi-  of  premiums  due.  The  clause  in  themselves  facing  legal  action  im- 
by,  and  there  can  be  no  doubt  that  tome  of  fraternalism.  But  —  and  I  question  says:  "Any  member  who  |  mediately.  -^Hd,  ^^*1® 

new  construction  in  the  industry  again  from  first  hand  experience,  j  shall  be  convicted  of  a  crime  pun-  that  s  the  feeling  o  a  ot  0  o  er 
will  be  more  and  more  difficult  to  I  find  a  tendency  on  the  part  of  |  ishable  by  imprisonment  .  .  .  people  I  know  who  have  i^urance 
carry  out  as  the  year  goes  by.  groups  to  segregate  themselves;  !  shall  ipso  facto  (there’s  that  contracts  in  raterna  s.  e  on  y 

••The  present  rate  of  exchange  i  to  get  together  into  cliques  for  the  I  phrase  again)  stand  expelled  from  |  That  SzZ 

between  American  and  Canadian  ®o>®  Purpose  of  creating  disses- I  the  order;  and  any  member  j  ^ 

dollars  is,  of  course,  very  different  ^^Irs.  So-and-so,  for  example.  I  shall  be  converted  of  a  lesser  of-  iT  a  few  short 

from  What  it  was  at  this  time  doesn’t  think  Mrs.  So-and-so  -  in  ,  fense  may  be  summarily  sus-  |  Taid  up 

last  vear  and  this  is  having  its  of  providing  refreshments  pended  or  expelled  by  a  two- ears,  p  p. 


1QR1 

see  thousands  of 
Canadians  enjoying  the  colourful 
pageantry  of  the  Festival  of  Britain. 
Others  are  planning  a  visit  to 
South  America  or  a  journey  on  the  European  Continent. 

Imperial  Bank  of  Canada  will  be  pleased  to  assist  you  with  your 
currency  problems  wherever  you  may  go  this  year.  To  make  sure  that  your 
trip  is  successful,  consult  your  Imperial  Bank  Manager  for  expert  advice. 
Imperial  Bank  of  Canada  travel  services  include: 

★  Advice  on  all  questions  regarding  funds  for  U.S.  and 
overseas  travel. 

if  Travellers’  cheques  for  travel  security. 

★  Letters  of  credit,  useful  anywhere. 

Consult  your  nearest  Imperial  Bank  Branch  Manager,  today. 

IMPERIAL  BANK 

OF  CANADA 


last  year  and  this  is  having  its 

inevitable  effect  of  reducing  the;  . . »  -- 1  - - ^  '  W’FSTMINSTFR  FIRE 

earnings  of  pulp  and  paper  com- '  be  made.  Or  maybe  the  harsh  treatment  for  example,  or,  W  E.STMIN  STER  FIRE 

panies  ®karge  of  social  activities  a  person  convicted  and  jailed  for 

■  ;  leans  too  far  to  bingoes.  There  I  careless  driving:  or  for  a  policy-  In  abstract  figures  on  fire  in- 

"The  future,  therefore,  is  not  at  ,  gj,g  many  calls  for  charity  I  holder  who  gets  seven  days  for  I  surance  published  on  special  in- 

I  rioar  anr!  althniiirVi  tha  fnl-iifa  !  _ ‘  ..  i _  _ _ 1. 


—  US  making  the  coffee  the  way  it  thirds  vote  of  his  court.”  Seems 
should  be  made.  Or  maybe  the  harsh  treatment,  for  example,  for 
man  in  charge  of  social  activities  a  person  convicted  and  jailed  for 
leans  too  far  to  bingoes.  There  I  careless  driving:  or  for  a  policy-  j 


all  clear  and  although  the  future  |  purposes.  There  are  too  many  I  bending  an  elbow.  !  surance  .section  last  week,  West- 

never  is  clear  the  present  situation  |  g-ambling  games  to  raise  money  !  Apart  from  all  this  stuff  —  in-  |  minster  Fire  was  .shown  to  have 

calls  for  more  vigilance  and  more  I  hospitalization.  cludilig  a  section  which  apparent-  |  minster  Fire  was  shown  to  have, 

alertness  than  usual.  No  one  in  j  “Why,”  I  have  been  asked,  I  I.V  gives  the  I.O.F.  the  right  to  '  for  19.50,  net  premiums  written  of 
industry  today  knows  when  he  I  “should '  I  play  bingo  or  other  slap  fines  against  members  and  I  $880,519;  net  claims  incurred  of 
may  wake  up  to  find  that  some  ^  straight  gambling  games  to  pay  '  punish  them  if  the  fines  aren’t  $632,358;  and  premiums  earned, 

devasting  restriction  has  been  for  my  hospitahzation  expeiuses  '  paid  —  is  what  I  believe  to  be  the  |  This  was  a  typographical  error, 

brought  into  play.”  j  when  my  insurance  contract  with  I  clincher.  Nobody,  whether  a  mem-  !  as  no  figures  actually  .should  have 

' _  I  her  of  the  order  or  a  beneficiary,  ;  appeared  against  the  name  of  this 

,  or  even  a  legal  representative.  |  eompany,  which  measures  its  net 
I  can  take  civil  action  against  the  '  business  with  the  Alliance  Assur- 
I  order  ‘'until  he  shall  have  ex-  ance  Co.  of  London. 


You  may  be  able  to  use  the  facilities  of 
our  Bond  Department  to  advantage. 
Many  private  investors  and  lending  in¬ 
stitutions  do. 

We  underwrite  solely  or  participate  in 
the  initial  underwriting  and  distribution 
of  all  types  of  high-grade  Bonds. 

Traders  and  investors  are  invited  to 
open  accounts  with  us. 

James  Richardson  &  Sons 

UTASLISHKO  1W7 

BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette’1331 

EXECl'TiVn  OFFICES-WINNiPEG 
Branches:  Vancouver.  Victoria.  Calitary,  EJmonton,  Regine,  • 
Saskatoon.  Moose  Jaw,  i.eihbrulKe,  i’ortage  l.a  Prairie, 

Swift  Current,  Kenora.  KioKSton,  Toronto,  Montreal 


Bank  of  Canada  Statement 


j  Weekly  statement  of  the  Bank  of  Canada,  as  at  April  11th, 
•shows  total  a.ssets  $279,168  higher  than  at  end  of  previous  week 
at  $2,314,527,601.  Investments  are  shown  down  $1,452,166,  from 
previous  week;  holdings  of  Sterling  and  U.S.  Funds  were  $8,942,187 
'  higher,  while  other  assets  were  down  $7,245,327.  Deposits  decreased 
$26,265,753;  circulation  was  down  $1,972,215,  while  other  liabilities 
were  $17,112,937  higher. 

‘  In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $120,037,807  higher.  Investments  reveal  an  increase  of 
$82,089,351. 

Circulation  is  up  $43,401,661  from  same  period  last  year  and 
deposits  are  shown  .$43,723,423  higher.  Comparative  figures  are 
shown  herewith; 

.\pr.  11, 1951  Apr.  4,  1951  Ch’gc  in  wk.  Ch’ge  in  yr. 


AS.SETS  — 

Gold  Biillinn  . 

Silver  Bullion  . 

StrrIIng  and  I'.S.  Fund* 
Other  Currciities  . 


Tot  111  . 

Subsidiary  Coin 


168,191.187 

200,710 


108  5('1.111 
401,109 


99,;!0l.200  +  8,942.187 

170,097  -r  24,049 


99, .'.17,897  f  8,960.'2;t0  4-  9, 2.58, 07 


Advances  to:  — 

Chartered  and  Sav.  Banks 


Harwood  Rye 


(III  I'ed.  1’  Sliiirl  Term 

1.1:19.18.5. 472  —  0.1, SI. 702 

—  221, 102. OH! 

lilt  1  utl.  l*rov.  SfiMirltiFs 

07S.:>22,!):.2  -t  12,217.10!! 

)  222.;tt>0.72| 

(cl  Ollier  Seiuiities 

h)2.yl2.2)!!!  -  -  7.28:.,li)i:i 

-  !!l.l20,.14)i 

Total  . 

2.12)1. 

2,i2i.8:iu.t;:t:i  --  i.4.52.i(;ti 

-!  82.t>«y,2:.l 

liev.  R.nik  . 

2:»,0(IU  )ifMI 

2:1,000.000  . 

Dank  l*reiiiiM‘\  . 

.'i.i:  1.721 

:i.i:)(i.227  '1- 

1-  I.O.II.IOI 

Ail  Ollier  AsNeU  . 

(12,272, lICi  7.21.5, .(27 

-{  27,4!»0.12‘l 

'Itilul  . 

2,;;i  I  .VJT.IKH 

2.;u (.2iH,i:a  -j  27H,hiH 

I  I2)!.027,807 

LIABILITIES  — 

rnpital  Paid  I'p  . 

.000,000 

Ti, 000,000  . 

Best  Fund  . 

lo,o:»o.;ui7 

io.or)0.:«i7  _ 

Note.*^  ill  Ciruulalion  . . . 

1,221, 40.7, 2(i!l  —  ljl72.2iri 

-\-  4,'i,l01.C>61 

Deposita  — 

lal  Ped.  If4»vernmei)t 

.V».270,:»72 

7;,r»2i).2:.x  —  22.2  i)».)i8fi 

--  7.010.:, JH 

itii  Chartered  Bniiks 

:»7i.o(i)i.i:ii» 

.'»7)!.427.2)i7  1. 222.702 

40.449. 120 

DO  Other  . 

2«2,.S(»2,0)M» 

2)IK,(»2:..7fiH  --  1  1 1 .8.'.!! 

-1  10,891,815 

Tidal  . 

8.".r».o!»f».:t!)2  —  20.20.1.7:12 

4  4.1.721,(21 

I.inhilitif*  'other  riirr  ♦ 

1 17.2))H.70.'. 

I0.5‘.«0(..5!I7  4-1  1. till. 198 

rj.f>70,in2 

All  (Kher  l.iabititjes  ..  . 

:i2  fMI.7li 

H.82.S..S0T  -r  17.112.027 

.  20.:k20..120 

Total  . . 

2,11 1,527,001 

2.11  l,2tS, 4.11  +  279,108 

1  120.0.17.807 

What’s  in  her  hold? 

Pulp  and  paper  is  our  largest  export. 

It  accounts  for  a  fifth  of  our  shipments  abroad' 

As  one  third  of  the  income  of  all  Canadians  comet 
from  foreign  trade,  every  Canadian  has  a  great 
stake  in  pulp  and  paper.' 

Pulp  &  Paper  Industry  «/ Canada 


130  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


^  New  Pulp  Mill 
In  Operation 

Colum.  Cellulose  Plant 
near  Prince  Rupert  First 
Step  in  Big  Program 

The  new  dissolving  pulp  mill  of 
Columbia  Cellulose  Ltd.,  Canadian 
efiliate  of  Celanese  Corporation 
of  America,  is  now  in  operation 
with  an  indicated  annual  capacity 
of  approximately  70,000  tons  of 
high  alpha  cellulose  —  sufficient 
raw  material  to  produce  in  excess 
of  200,000,000  pounds  of  acetate 
yarn  and  staple  fiber. 

The  first  producer  of  chemical 
fibers  to  construct  its  own  pulp 
plant,  Celanese  Corporation  of 
America  will  utilize  output  of  this 
mill  in  connection  with  recently 
announced  plans  for  expansion  of 
textile,  plastics  and  chemical  oper-  | 
ations  in  the  United  States,  Can¬ 
ada  and  other  countries. 

Located  nine  miles  from  Prince 
Rupert,  B.C.,  the  Columbia  Cellu¬ 
lose  mill  is  one  of  the  northernmost 
industries  in  the  Western  Hemi¬ 
sphere.  The  City  of  Prince  Rupert 
Is  the  principal  seaport  of  nor¬ 
thern  British  Columbia  and  the 
western  terminus  of  the  .Canadian 
National  Railway’s  northern  line. 

Output  of  the  mill  will  result  in 
an  estimated  75  per  cent  expan¬ 
sion  of  the  1950  supply  of  disolv¬ 
ing  pulp  for  acetate  yam,  accord¬ 
ing  to  Harold  Blanche,  president 
of  both  Celanese  and  its  Canadian 
affiliate.  On  an  over-all  basis,  he 
added,  the  mill’s  annual  produc¬ 
tion  will  be  equivalent  to  15  per 
cent  of  all  the  dissolving  wood 
pulp  consumed  by  the  entire 
United  States  rayon  industry  last 
year. 

The  effects  of  the  Columbia  Cel¬ 
lulose  Limited  development  ulti¬ 
mately  will  be  far-reaching  for 
Canada,  since  it  is  planned  that 
eventually  much  of  the  cellulose 
produced  will  undergo  further 
manufacture  in  the  Dominion  in¬ 
stead  of  being  exported  as  cellu¬ 
lose  pulp. 

In  this  connection  it  was  re¬ 
cently  announced  that  cellulose 
from  the  new  Prince  Rupert  mill 
will  be  shipped  to  a  plant  which 
is  to  be  built  at  Edmonton,  Alber¬ 
ta,  by  Canadian  Chemical  Com¬ 
pany  Limited,  another  Canadian 
affiliate  of  Celanese  Corporation 
of  America.  The  Edmonton  plant 
will  produce  cellulose  acetate  as 
well  as  petro-chemicals. 

Monarch  Knit 
Earnings  Gain 


Ship  Movements  From 
Canadian  Ports 

Shippinc,  tha  apcadiatt  moainc  of  freight  in  orerataa  trade,  ia  of  primarp 
importance  net  only  to  Canadian  aaportere  bnt  to  manp  allied  indnitrlea, 
to  financial  agenta,  to  caetomcra  abroad  and  prodnccra  at  bona.  Aa  an 
cacInalTa  eerolca  to  Canadian  exporting  indnatrioa,  Tha  I'lnancial  Timoa 
publishra  weeklp  a  Hat  of  ehip  morementa  from  Canadian  porta,  compiled 
with  tha  cooperation  of  all  ahipping  companiaa  and  ooaael  managera, 
thronghoat  Canada.  Traffic  managera  and  export  managera  of  Canadian 
indnatrr  and  oxport  oerTicea  are  invited  to  avail  thcmaelvea  of  tho 
Financial  Timet  featnre.  which  will  liat  movements  from  all  Canadian 
Ocean  ports.  Tho  listings  will  alwapa  paver  tha  anceetdtng  font  weehe. 
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DESTINATION 
TO  U,K.  PORTS 

From  Montreal 

1.011(1  on 
Mnnohcslcr 
I.ivprpnol 
l.iverpool 

Av’moulh,  Swansea 
Hull,  London 
Hull 
(ilassow 
Manchester 
Newcastle,  Leith 
ixmdoii 
Manchester 
I  l.iverpool 
I  l.iverpool 
Manchester 
(ilasKow 
london 
Hull 

.Avonnioiilh 
l.iverpool 
IxHirlon 
Liverpool 
Cherbourg,  Germ. 
From  Quebec 
Southampton 
l.iverpool 
Southampton 
From  Halifax 
.tv'mouth,  Swansea 
l.iverpool 
l.iverpool 
From  St.  John 
Dublin  : 


From  Vancoaver 

Manchester  Ijite  .Apr.  “Pacific  Fortune” 

Ilverpodl,  Glasgow  May  1  "Gracia” 

I'.K.  Ports  -May  3  “l.lons  Gate” 

Miinchcstcr  Early  .May  "Pacific  Exporler’ 

Uelg.,  lloll..  Germ. 

England  .May  2  “Dicmerdyk” 

l.iverpool.  I.ondon  .May  4  “I.,och  Hyaii” 

London,  l.lverpiail, 

Glasgow  May  l.'i  "Cape  Haw  k” 

L'.K.  May  l!l  "I’araguay” 


“Beaverlake”  (R) 
“Maiich.  Regiment”  (R) 
".Ascanin”  (R) 

“Enip.  of  thinada”  fR) 
"Uirniinghani  City” 
"Seaboard  Trader” 
“.Marengo” 

“l.aurentia”  (R> 
“Manch.  Trader”  (R) 
“Cairnvalona”  (Rl 
“Reaverdell”  (Ri* 
“Manchester  i’ost”  (R) 
“.Assyria”  (R) 

“Kmp.  of  France”  (R) 
“Manchester  City”  (R) 
“I.ismoria”  (H) 
“Reavergleri”  (R) 
“Consuelo”  (Rl 
“Dorclian”  (R) 
“Reaverford” 

“.Asia” 

“Emp.  of  Canada”  (R) 
“Columbia” 


“Scythia”  (R) 
“Franconia”  (R) 
“Scythia”  (R) 

“Montreal  City” 
“Nova  Scotia”  (R) 
"Newfoundland” 


“Diemerdyk'' 
“I.,och  Ryan” 


L'.K.  May  l!l  "I’araguay”  ( 

■ — Alao  to  Continental  Ports  and  Scandinavia. 
(R)— Refrigerated  Space. 

TO  EUROPE 

From  Montreal 

Relgium  .Apr.  22  “Beaverbnrn”  ( 

Relg..  Holl..  Germ.  .Apr.  2li  “Priiis  .1.  \V.  Friso”  : 

Gibraltar,  Genoa  Apr.  28  “Mont  Sandra”  ' 

Relg.,  Hall  .  Germ.  May  .'>  “I’rins  Willem  IV”  ; 

France,  Relginin  Ma.v  ■">  “San  .lose”  1 

G(‘noa  May  7  “Mont  tilair”  I 

Relgium  Mu.v  II  “Renverl)rnc”  ( 

Relg.,  lioll..  Germ.  .Ala.v  II  “Prills  Willem  V”  .' 

Scaiid.,  C.oiilineiit  Ma.v  14  “Tunaholm”  ? 

Seand.,  Haltie  May  Ifi  “Ragneborg”  t 

•Seaiid.,  Continent  Ma.v  18  “  rorsholm”  ^ 

Relg.,  Holl.,  Germ.  May  18  “Prins  .Alexander”  ^ 

lielg.,  Holl.,  Germ.  May  1!)  “Prins.  F.  Hendrik”  t 

From  Quebec 

Relg.,  Germ.,  I'rHiire  .Apr.  24  “Wanstead”  ( 

Relg.,  Germ.,  France  .May  16  “Woodford”  ( 

From  Halifax 

.Mcdit.  via  N.A'.  Apr.  28  “Xea  Hellas”  1 

From  Vonconver 

.McHlitorane^in  Apr.  2.')  “la'me”  I 

Brig.,  Holl.,  Germany 

and  l.ondoii  May  2  “Dienicrdyk"  I 

Europe  May  8  “IndiK-hinois”  I 

Mediterranean  -May  8  "Neieide”  i 

Conlineiit  -May  “Washington”  I 


OPERATOR  OR  AGENT 


Candii.  Pacific  S.  S. 
Furness.  Withy 
Cnmird  Donaldson 
Cundn.'  Pacific  S.  S. 
Fimiess,  Withy 
.March  Shipping 
Alel.eaii  Kennedy 
Ciinard  Donaldson 
Furness,  Withy 
Furness,  Williy 
Canadian  Pacific  S.  S. 
Furness,  With.v 
Ciinard  llonaldson 
Canadian  Pacific  S.  S. 
Furness,  Witliy 
Ciinard  Donaldson 
Canadian  Parific  S.  S. 
AleI.ean  Kennedy 
Ciinard  Donaldson 
Canadian  Pacific  S.  S. 
Ciinard  Donaldson 
Canadian  Parific  S.  S. 
March  Shipping 

Cunard  Donaldson 
Cuiiard  Dona’dson 
Cunard  Donaldson 

Furness,  Withy 
Furness,  Withy 
Furness,  Withy 

McLean  Kennedy 


Furness.  Withy 
Ralfoiir  Guthrie 
C.  Gardner  Johnson 
Furness.  Withy 

Royal  Alail  I.Ines 
Itoyal  .Mail  lanes 

Ralfoiir  Guthrie 
C.  Gardner  Johnson 


From  St.  John 
I  S.  A-  S.  li.  .Africa 
From  Vancouver 
S.  .Africa,  (via  Gull 
S.  .Africa  via 
C.S'.  Gulf 
S.  .Africa  via  Gulf 


.Apr. 

22 

“Bravprbnrn** 

Candn.  Pacifir  S.  S. 

.Apr. 

2i; 

*‘Prins  J.  \V.  Friso’* 

SliippiiiK  l.imitrd 

Apr. 

28 

“Mont  Sandra” 

Moiitrral  Shipping 

May 

5 

“Prins  Willem  IV’* 

Shipping  l.imitrd 

May 

5 

“San  Jose” 

I'lirnexs,  Withy 

May 

7 

“Mont  Clair” 

Montreal  Shiiipiiut 

May 

II 

“Heaverhrnc” 

Candn.  Pacific  S.  S. 

.May- 

It 

“Prins  Willem  V” 

ShippiiiK  l.iniitcd 

May 

14 

“Tunaholm” 

Swedish  .American  T.ine 

May 

16 

“HaKnehorK** 

“Torsholiii” 

Samienay  'rerniinals 

Mav 

18 

Swrdixh  Amrriran  Line 

May 

18 

“Prins  Alexander” 

Shipping  I.imited 

May 

19 

“Prin.s.  F.  Hendrik'* 

ShippinK  Limited 

.Apr. 

24 

“Wanstead” 

Cunard  Donaldxnn 

May 

16 

“Wood  font’* 

Cunard  Donaldson 

Apr. 

28 

“Nea  Hellas” 

March  ShippiiiK 

Apr. 

25 

“I^enic” 

Empire  Shipping 

y 

May- 

2 

“nienierd.vk” 

Royal  Mail  l.inex 

May 

8 

“In«l<K*liinois” 

Empire  ShippinK 

-Atay 

8 

“Nerelde” 

Empire  ShippinK 

-May 

SOUTH 

“Washington” 

AFRICA 

Empire  S'hippiiiK 

May 

H 

“Roslin  Castle” 

Elder  Denu)slrr  l.ines 

Apr. 

19 

“Silverplanc** 

DinKwall  Colts 

-Apr. 

May 

24 

“Sllverplane** 

“Utretcht” 

DiiiKwall  Cottx 

DiiiKawll  Coils 

Net  for  1950  Up  at  !to  far  east,  india  and  straits  settle»ient 
$1.77  a  Share  from  33  j  From  Montreal 

in  \QAQ  Munilii,  China,  Japan  May  2  “City  of  Coventry’*  Mcl.ean  Kenii 

In  I  T  1  I, .,15..  \l:4v  7  “t'ltv  of  (^helnisford’’  Mi’Cean  Kenn 


May  2 

“(Mty  of  Coventry” 

MeI.ean  Kennedy 

.May  7 

“City  of  Chelmsford” 

McLean  Kennedy 

Apr.  21 

“Vingnes** 

Empire  ShippinK 

1  Apr  21 

“Canada  Mali** 

American  .Mail  Line 

Apr.  23 

“Iloegli  Silvermoon” 

DiiiKwall  Colft 

.Ai)r.  27 

“Hawn  Craftsman” 

DiiiKawll  Colts 

May  1 

“Java  Mail” 

American  Mail  Line 

May  1 

“Canada  Mall” 

.American  .Mail  Line 

.May  6 

“Kookaburra” 

Empire  Ship|>iiiK 

May  9 

“S’ilveroak” 

IliiiKwall  Coils 

May  lit 

“Java 

American  Maii  I.iiie 

.May  12 

*‘(^astlevillc’* 

Raifour  Guthrie 

May  17 

“I.awak” 

IliiiKwall  Coils 

^  I  •  /  /  O  Onor©  TrOm  O  ^  j  From  Montreal 

Cents  in  1949  1)“’ 

From  Vancouv 

Annual  report  of  the  Monarch  I 
Knitting:  Co.  Ltd.,  for  1950  shows  a  |  Manila,  .laiiaii,  ( 

...  .  .  . .  .Alaiilla,  India. 

Wide  improvement  in  operating  re- 1  i>,.,  siuii  Gulf 

suits,  net  earnings  after  all  charges  j  Hawaii 


m  „  J  -I  .Manila.  India. 

profits  of  $749,148,  before  depreci-  I  ivrsian  Gulf  May  17  “I.awak”  Dingwall  Colls 

ation  and  taxes,  were  well  in  line  ^y^ST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 
With  the  average  of  the  past  five 

w  4,  J o f eAA^  i  From  Montreal 


regulations,  is  much  higher  and  ■  c>*h:*.  i>*'.  w.l.  ^^i»*** 
contrasts  with  ^29,551  in  1949.  ;  Vrnr/uH  ■  ’ 

Spiralling  raw  material  vosts 
continue,  Lord  Barnby,  president,  Reiiiuida.H.AV.l.  May 
states  in  directors'  report,  i 

prices  are  at  very  high  level.s  and,  j  I’anama  May 

with  the  existing  world  shortage  of  |  t.  Ai'il.v 

this  commodity  and  other  uncer-  j  Raliamas.  .Iiimaiea  May  1 
tain  factors  affecting  the  business,  |  VMiel'io^ik"!  Venezuela'.''''  ' 
it  is  not  possible  to  forecast  with  j  n.av.i.  ’  .May  i 

any  accuracy  trends  for  the  com- j ^ 

j  From  Halifax 

ing  year.  |  Reniiudii.  W.f.  Ape.  3 

Balance  sheet  shoAA'S  financial  Nassau.  Raliamas 
.....  .  ...  and  .lamaiea  .May 

position  strongest  on  record,  with  |  jj,.  j, 
working  capital  of  $2,289,704  at  I 


c 

>ntr 

ft  America 

.Apr. 

27 

“Basis” 

Roliert  R 

•ford  C.o. 

Ciilia, 

Mex.,  (iiilf  P. 

Apr. 

2.T 

••Reecll  Hill” 

Sagiiena.x 

1  erminals 

c 

Iha. 

Do.  Hep.,  W.l. 

Ajir. 

2.) 

“leKKen” 

Saguena\ 

I  erminals 

c 

•till 

il  .Xineriea 

Apr. 

IIO 

“.Solvikeii” 

Hohert  Ht 

lord  C.o. 

1’ 

Hit 

a.  \eii(’/LieIa 

Terniiiials 

N.WI. 

May 

2 

“Sptirt” 

Siigiiena> 

II 

IV.tl 

jt,  N'era  Cruz 

May 

“Svaiieliolm” 

Swedish 

^Tiierican  C 

11 

da.  R.W.I. 

Mav 

i\ 

“l-tidv  Nelson” 

(.aiidii.  N 

itional  S.  S. 

11 

i  Viil 

a,  Vera  i.ruz 

May 

7 

“Hagiiildsholm” 

Sw edish  . 

Uiiericaii  1. 

II 

dli. 

Jamaica, 

Terminals 

Fan 

(Ilia 

May 

7 

“Holylrailer” 

SagiKOiay 

“.Moi  tiiii4'in:n’ 
“lUslHiti  Jliir’ 
'CaiuHltHii 
*Norsr  ('aptaiii” 


.Moiitiral  Shipping 
Sa^ix'iiay  riM’iiiinals 
Cniidii.  NntioiiHi  S.  S. 
HAhcrt  Jiuford  Cn. 


Capital  expenditures  of  $198,000  in 
1950  bring  the  total  cost  of  equip¬ 
ment  installed  since  1946  to  $1,- 
782,000. 

Funded  debt  was  reduced  during 


1  N.W.I, 

.xiav  16 

•XNiinprince” 

Saguenay  'rerininals 

1  Horiiiiida.  H.W.I, 

i  From  Halifax 

.May  2(» 

“Canadian  Cruiser” 

(iaiuln.  National  S.  S. 

1  Herinmla.  W.f. 
Nassau.  Halianias 

Apr.  36 

“(iaiidn.  Coiisirnctor” 

Candn.  National  S.  9. 

and  Jamaica 

From  St.  J*  hn 

.May  2 

“Canadian  A'ietor” 

C.aiidn.  National  S.  9. 

From  Vineouver 

1  Central  S.  A. 

1  C..\..  tiaiial,  W.  Coast 

•Apr.  24 

“.Mormaeda  wii” 

C.  (iardner  Johnson 

1  S.  A. 

Apr.  26 

“.\iichor  Hitch” 

l!.  (iardner  Johnson 

!  Kalin  .\meriea 
j  C,  .\merica.  Canal 

May  1 

“(Gauche” 

Rinpire  Shipping 

and  Cariliheaii 

May  3 

“Coastal  .\d\ eiiturer’* 

(!.  (tHi'diier  Johnson 

W.F.  Coast,  .S.  Am. 

.Alay  4 

“Ba  viiaiiger” 

Kni|>irc  Shipping 

[  TO  PACIFIC  ISLANDS, 

AUSTRALIA  AND 

NEW  ZEALAND 

j  From  Vancouver 

1  Australia 

Apr.  27 

“Vciilura” 

HinKwall  Coifs 

1940  and  1948  nas  been  returnea  “i  iiori” 

to  earned  surplus,  which  amount.^  ^Auslealia  “MieralaMika”- 

to  $1,252,428.  Special  surplus,  re-  ^  ^kvVfoLNDLANu's 
presenting  profit  on  disposal  of  ; 

fixed  assets,  totals  $298,142.  |  Montecal  .A|ir.  25  “Bine  Peter  II” 

OivnQoli dn f ion  of  the  worsted  !  Altl.  t(i  St.  Joliii  s  .Api.  2.)  l.iri  .iiiciiic 

Lonsoliaaiion  OI  me  worsieu  |  Apr.  2(>  “Mary  Sweeney” 

spinning  operations  with  those  of  j  .Alontreal  Apr.  27  “Wellinstim  Kenl” 

the  Dunnville  division  was  complet-  j  H'/nfa.x Mn'y  ^2  “Fc'irt  A’^ai’on” 
ed  in  1950,  report  states,  and  the  ;  n-ilifax  May  5  “Nova  seoiia” 

plant  is  working  satisfactorily  at  M',;- 

its  new  location.  Net  fixed  assets  mu.  to  Cornerhrook  May  11  “Gulfporf’ 


presenting  profit  on  disposal  of  ;  ^p,.  .j, 

fixed  assets,  totals  $298,142.  j  Montreal  .A|ir.  25 

Consolidation  of  the  worsted  | ^'p',';  26 
Spinning  operations  with  those  of  ;  Montreal  .\pr.  27 

the  Dunnville  division  was  complet-  j  yi^'y 


Knipire  Shipping 
Knipii'<'  Shipping 
Dingwall  Cutts 

Furness.  Withy 
Montreal  Shipping; 
Flat  ke  Steamship 
Hobert  Iteford  Co. 
Hubert  Heford  C(f. 
Clarke  Steamship 
Friuss,  Witliy 
Furness,  WItby 
Clarke  Steamship 
Clarke  Steamship 
Clarke  Steamship 


Gatineau  Net 
Up  Slightly 

.  Increased  Charges  Ab¬ 
sorb  Major  Portion  of 
Increase  in  Revenue 

19.50  1949 

Oper.  Rpvc'iiuf..  113.192.160  $12,623,210 
Xft  Earnings  .  3,220,0.58  3,176.310 

Per  Share  .  1.16  1,43 

An  increase  of  $570,000  in  oper¬ 
ating  revenues  of  Gatineau  Power 
Co.,  for  1950  was  largely  abosorbed 
by  increased  charges,  particularly 
tax  provision,  leaving  net  earn¬ 
ings  moderately  in  excess  of  those 
for  preceding  year. 

Report  shows  total  output  for 
1950  including  a  small  amount  of 
purchased  power  was  3,272,047,- 
890  k.w.h.  as  against  3,072,495,- 
940  in  1949.  Consolidated  peak 
load  in  1950  was  762,695  h.p.  com¬ 
pared  to  748,713  h.p.  the  year  be¬ 
fore. 

In  1950,  a  total  of  226  miles  of 
new  pole  lines  were  constructed 
or  acquired  and  112  miles  of  dis¬ 
tribution  lines  were  added  to  ex¬ 
isting  poles  to  provide  services 
to  urban  and  rural  comunities, 
states  G.  Gordon  Gale,  president, 
There  are  now  over  8,000  farms 
in  the  territory  served  by  the  com¬ 
pany  in  the  western  part  of  the 
province  of  Quebec  receiving  the 
benefits,  conveniences  and  com¬ 
forts  of  dependable  electric  ser¬ 
vice. 

Sale  of  a  portion  of  the  com¬ 
pany’s  common  shares  held  by  the 
estate  of  International  Hydro- 
Electric  System  has  increased  the  I 
number  of  shareholders  to  over  I 


CMA  Speaker 


W.  F.  HOLDING,  president  of 
General  Steel  Wares,  Limited,  To¬ 
ronto,  who  will  address  members 
of  the  Quebec  division  and  Mont¬ 
real  branch,  Canadian  Manufac¬ 
turers’  Association,  at  their  an¬ 
nual  luncheon  meeting  in  the 
Mount  Royal  Hotel  on  Wednes¬ 
day,  May  2nd,  at  12.15  p.m.  Mr. 
Holding,  Avho  ia  also  president  of 
the  C.M.A.,  will  discuss  current 
problems  as  they  affect  the  na¬ 
tional  economy,  under  the  title: 
“Building  Up  Canada.’’ 

12,000  of  whom  91  per  cent  are 
resident  in  Canada. 

Further  expansion  of  the  distri¬ 
bution  system,  increases  in  trans¬ 
former  capacity  and  construction 
of  a  transmission  line  to  connect 
the  system  with  that  of  Hydro- 
Quebec  form  part  of  the  com¬ 
pany's  program  to  ensure  the  j 
electric  service  requirements  of 
present  and  future  users.  ' 


Wide  1950  Gains 
By  Atlas  Steels 

On  Sales  Up '  Widely 
•from  1949,  Net  Earnings 
More  Than  Doubled 


Salcx  ...  17.6(0.917  13.I0I,.365 

Oper.  I’rnfits  ..  2.256.2(:t  1.257.872 

Net  ICarniiigx  ..  1.068.115  510.666 

I’rr  Share  ..  1.28  0.61 

Working  (aipital  .').62().296  5.356,895 

Annual  report  of  Atlas  Steels 
Ltd.  for  19,50  reflects  a  year  of 
notable  expansion  in  operations 
with  sales  showing  an  increase  of 
31.6  per  cent  oA’er  1949  figure  and 
net  earnings  gaining  over  100  per 
cent. 

During  the  year,  report  points 
out.  company  installed  and  put 
:  into  operation  Canada’s  first  mill 
I  for  the  hot  rolling  of  stainless 
steel  sheet.  The  response  of  Can- 
j  adian  manufacturers  was  so  en- 
I  couraging  that  a  cold  reduction 
I  stainless  sheet  mill  was  contract¬ 
ed  for,  which  is  scheduled  for  po- 
eration  this  year. 

“Sales  of  all  our  products’’  R. 
H.  Davis,  president,  said,  “began 
to  improve  early  in  1950.  Part  of 
this  increase  was  due  to  our  de¬ 
cision  to  plow  the  Canadian  mar¬ 
ket  deeper  by  expansion  of  our 
Avarehousing  facilities  to  blanket 
the  market  and  by  a  vigorous 
campaign  of  sales,  adA’ertising  and 
sales  promotion. 

“We  have  ev’ery  confidence  that  I 
the.  advances  made  during  1950 
will  continue  through  1951.”  I 


jUperj 


CORONA  DE  LUXE 
PETIT  CORONA 
LILIES,  QUEENS 
OR  PANETELA 


OF  Lords 


Some  .500  carloads  of  wheat  each 
year  are  graded  “smutty”  at  Win¬ 
nipeg.  I 
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mr 


er ' 


W: 


thp  niinnville  riivi<sinn  wa<s  romnlet-  t" '■‘''■■'‘‘‘■•''■ook  .Apr.  .9i  "(iiKipnri  i.iari,c  ^iii .iiiiMiip 

me  uunnvilie  aiAlSlOn  was  compiei.  “l-uit  Avalon”  Enuss,  Withy 

ed  in  1950,  report  states,  and  the  ;  H-ilir.ix  May  5  “Nova  Scolia”  Furness.  WIfliy 

nlnnt  is  working  (latisfactorilv  at  •loliii’s  May  6  “Novaport”  Clarke  Steamship 

pianr  is  WOrKing  saiisractoruy  l,,  St  May  13  “Farrandoc”  (.larke  Steam.ship 

its  new  location.  Net  fixed  assets  mu.  to  Conierhrook  May  14  “Gulfporf’  Clarke  Steamship 

carried  on  the  books  at  a  depreci-  I  _ _ _ _ _ 

ated  value  of  $1,373,186  are  insur-  |  .  .  ,  ^  a  •  * 

ed  for  over  $5,000,000,  which  i  values.  Plans  are  underway  for  i  ton  spinning  plant  at  Ajax,  Onta- 
amount  is  based  on  replacement '  establishment  of  a  modern  cot-  rio.  * 


To  obtain  those  soft,  deticale 
shades  of  the  finest  fabrics, 
Aickel  alloy  equipment  is 
used  for  dye  fats  and  uten¬ 
sils.  It  does  not  throw  deli¬ 
cate  colors  ojf  shade. 


\  V0UCIUICET4l0|OOO 
,  MW  MWE  INSURANCE  MIOTKnON 

^  110,000  for  your  family  if  you  dia  from  a  natural  cause;  or— 

120,000  if  you  die  by  accident;  or — 

030,000  if  you  die  by  Occident  while  ridinq  ai  a  pauenqer  in  a 
public  conveyance  (aeroplane  excepted),  or  due  to  a  fire  in  a 
public  building.. 

Liberal  cash  payment  for  loss  of  parts 
of  your  body  and  total  disability. 

Ask  for  printed  card  “$10,000  Low  Rate  Protection"  whicli 
ezplaini  thii  iiolicy.  It  will  interest  you. 


TOTAL  DISABILITY 


ACCIDENTAL  DEATH 


DISMEMBERMENT 
BENEFITS 


Brantiful  sih  er-ploted  ti'arr 
is  stumped  jrvm  .\iikrl 
.Silver,  an  altny  v]  niikel, 
topper  and  tint,  dun  silver 
pialid. 


''  AU  (IMmXA  OKe  NICKEL 

H  undreds  of  everyday  uses  for  Nickel  have  been  developed 
by  the  Nickel  industry  through  a  planned  program  of 
research.  Today  a  large  share  of  Canada’s  Nickel  pro¬ 
duction  is  being  diverted  from  peacetime  uses  inta 
channels  for  preparedness.  So  the  Nickel  mine  facilities, 
greatly  expanded  over  the  past  decade,  are  again  being 
operated  at  peak  capacity.  There  is  actually  more  Nickel 
iioAv  being  delivered  by  Canada  to  the  free  world  than 
in  any  peacetime  year. 

Canadian  Nickel  m 


Mmz  /ester* 
Gortstr/t 


Confederation  Life 


A  hmk  fully  illume 

will  A#  Mllf  /rrtr  Ml  A 

request  to  intertstoA  ^ 


H  I  A  »  o  p  I  I  e  t 


Association 


f  o  t  •  M  f.  e 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED.  25  KING  ST.  WEST,  T 
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Here  Is  A  Sample  Of  Sucker-Bait 
Addressed  to  Gullible  Americans 

The  boys  just  won  t  learn.  An-  ,  personal  manner,  just  as  though 


MINING  MARKET  RECORD 

Transaetiom  on  TORONTO  STOCK  IXCHAN6E 


HIrU 

lx>w 

Close 

Tuc». 

) 

UiRb 

1  Acad.  Iran. 

..17 

.34 

■  Pacific  Eaul 

.07 

Akaitcbn 

1.1!2 

1.10 

1.10 

Pandora  . 

.o:i% 

license  cancelled  and  has  been  ex-  j  a  frank  discussion."  Akait,  n.  Wa 

pelled  from  the  ranks  of  regisl-  if  you  are  not  gagging  yet,  we  AUr'Is-nrha,  ' 
ered  dealers.  :  give  j'ou  some  more.  "I  could  '["■.y',"''' 

The  rea.son  given  by  the  Ont-  send  you  scores  of  sensational  nouyn  ! 

ario  Securities  Commission  was  photistatic  pre.ss  headlines  about  - 

that  the  company.  Orser,  Cory  &  the  area  in  question  but  I  don’t  Al,’li',riiis'' . .  . 

Co.  Toronto,  has  been  offering  think  I  need  to.  1  think  we  know  Aran  . 

shares  of  Penn-Cobalt  Silver  each  other  well  enough  to  dis-  Armliitlrr  ... . 

Mines  Ltd.  for  sale  before  the  pense  with  the  time  consuming  A^rot  . 

Commission  had  qualified  the  trimmings.  They  can  come  later 

shares  issued.  if  need  be  .  .  .  Before  I  go  any  Aubdii'  . 

Another  crop  of  American  in-  further  1  want  you  to  know  that  j  Aimor*  . 

vestors  have  thus  bitten  the  dust.  ^  comsider  it  quite  unnece.ssary  to  j  Uasamar  .... 


,  ParaiiiHqiie 
Pnrlaiipn 
Paymaster 
perron  ... 
Pirklo  OoiA 


•luftt  «.  lew  uavs  ueiore*  me  ran-  :  *■  *’  — -  ;  ffurnai  .... 

cellation  of  Orser.  Cory's  registra-  believe  the  share.s  would  be  in  j  Parymln  .. 

lion  The  Financial  ‘Times  re- '  Sreat  demand  if  I  were  to  ma><e  ' 
ceived  from  one  of  its  readers  in  ^  general  public  offering  .  .  .  I  ” 

Atlanta,  Georgia  a  sample  of  the  "I  told  you  in  my  last  letter  j 

literature  which  this  firm  has  i  how  much  Mr.  Orser  and  I  appre-  i  — 

been  shooting  into  the  United  ■  elate  your  confidence  in  us,  that  I  !  K"rdu,'ao 

States.  Apparently,  the  registra-  w'anted  to  have  our  pleasant  and  i  •  ■  • 

tion  has  not  been  cancelled  be-  profitable  relationship  continue  Bnlwis"*.. 
cause  the  regulation  with  regards  and  I  also  promised  that  I  w’ould  ■  • 

to  sending  mailing  pieces  to  the  i  i.ot  make  any  general  public  of-  i,"ff"  Auk. 
U.S.  has  been  broken:  or  because  I  fering  until  after  my  friends  and  |  Huff.  Cdn. 
of  the  contents  of  the  literature  I  clients  at  least  had  had  the  op*  i  IJuUdo”  '"  . !! 
which  has  been  produced.  Just  portunity  of  participating  .  .  .  jind  I  JUinkfr  hih 
because  the  OSC  had  not  yet  put  |  I  am  living  up  to  that  promise.”  !  { 

Its  OK  on  the  stuff.  |  etc.,  etc.,  etc.  (All  this  personality  |  ('.ampbrii  .. 

If  the  boys  would  just  not  be  stuff  in  a  printed  circular)  Carib^"*^* .  ’! 


In  such  a  hurry.  The  OK  is  not '  ^^'eU,  our  friend  w^ho  lives  on  ^ . 

too  difficult  to  get  these  days.  Peachtree  street,  Atlanta,  Georgia  cJ";;  pVr'e. ’"'.I 
After  all,  Penn  Cobalt  literature  u.S  A.  has  had  it.  cpiitreiuaiiue  , 

1,  no  worse  than  the  bunk  that  i.  the.e  mine,  come  SSii,""'..::; 

sands  of  U.S.  cit  e  s  e  >  ^  of  the  promoters.  More  often  no-  chromium  — 

in  the  week  Although,  we  must  anymore  of  them.  ‘;;1-IY''cod . 

admit.  It  did  atreea  a  new  engle  t-.n- 

The  pamphlet  Which  our  Ati  i  ^Ainlng  speculation  certainly  is  Coniunas  . 

ta  fnend  sent  us  —  after  he  had  |  , .  o-otvto  Coniaurum  ... 


lue  pn.npu  et  wmet.  uut  ^kmtt- I  ^  speculation  certainly  is  coniaaa,  .  .  .  ... 

ta  fnf  d  sent  us  -  after  he  had  ^  ‘rZ'"'i7.nHa  - 

bought  the  stock  -  contains  this  Securities  Com-  fZ;  H 

exquisite  phr^.  .  Again  we  Broker-Dealers  J"  ‘’YJ’  ’ 

should  remind  you  that  ibis  cur-  ^^^.j^tion  really  clamp  down  and  I.' 

rent  work  is.  aimed  at  blockmg  j.  Con  .sme».  .. 

out  an  estimated  half  a  million  Tionwe^^"* . . ! ! 

pounds  of  cobalt  ore  which  Mr -  „„nnr«..d  to  do  Croinor  . 
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ties  which  will  do  what  they  are  |  C.onwest 


Dime’s  Purchasing  Power 

AnyAvay.  our  promoters  in  To- 


pounas  oi  cooaii  ore  wn.mi  .«r.  .  .  .  Croinor  . 

(the  consulting  engineer)  believes  ,  crowahore  .... 

could  be  in  sight  already  .  .  .”  There  are  indications  that  such  iiArjigon  . . . . . 

Aside  from  the  latter  part  of  steps  will  now  be  taken.  In  the  Deinue  . 

the  phrase,  the  meaning  of  which  meantime,  here  is  another  Ameri-  . 

escapes  us  altogether,  we  are  par-  can  investor  who,  in  good  faith, 

ticularlv  intrigued  bv  the  "half  a  has  seen  his  money  go  with  the  Magne,.  ... 

million ‘pounds  of  ore.”  wind.  One  begins  to  wonder  ••••;  ; 

Since  when  is  ore  being  blocked  whether  even  the  mining  business  E.  Amphi  ..... 
out  in  pounds,  instead  of  in  tons?  worth  all  the  misery  it  creates 
Or  did  the  promoters  wish  to  |  through  the  small  but  active  and  East  Him  .... 

hide  the  fact  that  half  a  million  |  versatile  group  of  boys  who  feel  g,';,'",  ’ 

pounds  of  ore  total  only  250  tons,  !  that  this  is  the  last  call  to  dinner  ei.  ivn-Hey  .. 

a  good  day’s  production  at  an  ;  that,  if  they  are  not  going  . 

average  mine?  ■  to  make  it  now,  they  won’t  ever  E,.„ka 

Of  course,  our  friend  who  lives  |  make  it.  Frobisher 

on  Peachtree  street  (of  “Gone  w'ith  ;  rr'’T*  v  k . 

the  Wind"  fame)  could  hardly  be  I  CheStervHI#  RepOltS  CiiHes  ‘ 

expected  to  know  the  difference;  !  <1950  L^SS  of  $238,992  '  }i:^T‘l.«ke  i i ' 

if  half  a  million  pounds  of  ore  _  (;oi(iale 

were  nothing  to  brag_  about  he  Chesterville  |  ‘ 

must  conclude,  the  pamphlet  jor  1950  shows  a  net  K:-  Arrow  . 

would  hardly  mention  it.  would  ■  ^238.992  which  compares  I  TlCblhawk- 

_  '  with  a  loss  of  $58,796  in  1949.  j  . 

Dime’s  Piirehaslns:  Power  ,  t  (lomlflsh  . 

AnyAvay,  our  promoters  in  To-  i(':u“asa^^“*.‘!•..: 

^onto.  Orser,  Corv  &  Company,  at  $<69,677  compared  with  $1.004,- .  _ 

are  out  of  business.  This  is  not ;  f  2  and  co.st-aid  amounted  to  $85.-  . 

likely  to  stop  the  doings  how- i  ‘23  against  $110,114.  During  t  e  Halcrow'  . 

ever!  For  it  would  hardly  be  the  >'«»«•  there  were  320,759  t°^  <>f  H.unw.ii  .. 
first  time  that  a  group  of  people  compared  with  300.547  .... 

who  have  lost  their  registration ' ore  reserves  were  220.000 1  Hasaga  ^ 
under  one  name  found  it  possible  ;  tons  against  876,000.  ;  Headway 

to  start  operating  through  the  I  Current  assets  and  cunent  lia-  j  Heathy  . 

fronts  of  another.  It  has  happened  !  bilities  were  both  lower  at  $312,-  i  Heva'*  . 

before.  The  only  mistake,  accord-  456  and  $84,889  respectively.  ;  High -Bell  ■...  . 

ing  to  the  OSC  announcement,  |  Working  capital  was  $227,567  ! 

which  this  particular  group  made  j  against  $508,480.  j 

was  that  they  could  not  wait  for!  in  addition  to  above  ore  re- |  Huk”  Bay 

the  issue  to  be  qualified.  The  fact !  serves  there  was  an  estimated  pos- 1 

that  they  peddled  this  stuff  — i  sible  232,000  tons  average  $3.43  |  i"ip“rati<m*^*^. .  ' 

half  a  million  pounds  of  ore  —  j  per  ton  at  the  end  of  1950.  ;  {“t.  Nickel  ! 

at  sixty  cents  a  share  only  il-  l.  J.  Kearns,  president,  states  1  jackrUfe*'*' 

lustrates  the  extent  to  which  the  that  to  date,  no  concentration  of  |  Jacuiet  . !..M 

purchasing  power  of  the  dime  gold  has  been  found  of  sufficient  j  . 

(Option  prices  range  from  10c  size  to  warrant  the  assumption  |  Joiiet 

upwards)  has  shrunk,  in  the  opln-  that  a  profitable  orebody  has  been  ^  . . 

Ion  of  the  promoters.  located.  I  Kcmiiie 

But  here  is  an  excerpt  from  an- - j  •  •  • 

other  circular,  published  by  the  R*Bart  Shaws  Ki?k  Hud. 

same  house  in  connection  with  a  ^  I  ^  ••• 

mine  In  the  United  Keno  area.  R#V#rSOl  Oil  RoSUltS  tibJ-'adorT..!! 

“So  Important  do  I  consider  this  -  ^duiama  — 

sltuatiOTi  that  I  am  not  even  Bamat  Mines  Ltd.,  reports  net  {^-  ;;; 

waiting  to  present  a  proper  In-  earnings  for  1950  of  $166,427  as  L.  Lingman  .. 
formative  Brochure  as  we  did  compared  with  a  loss  of  $124,637  {^ke’^shore’ * 
with  Penn  Cobalt.  Such  a  docu-  in  1949.  i>ake  Waaa  ., 

ment  would  take  time  to  print  and  Report  states  that  a  30  per  cent 
there  just  is  not  time  to  waste,  increase  in  bullion  production  and  i^pa  cad.  ”!!! 
ril  tell  you  why  later  .  .  .  But  a  marked  gain  In  funds  received  ’ 

I  want  to  tell  you  the  important  under  federal  cost-aW  assistance,  i^vaiie  . 

facts  myself  in  an  informal  and  was  responsible  for  the  gain.  ®**-  •  • 

J.eltch  . 

Lcucou  rt  . 

I.exi^ndin  ^ . 

TItl,  ^1^'— 

g  ^r*  Mylamaque 

M'  mX .Negus  . 

ABOUT  ^ Aiger  ... 

N'ew  Dkkeii.  . . 
N.  Ckildvue  ... 

Put  Seagram’s  **83”  to  the  water  test.  For  i  N.  Hugh.  Mai. 

water  (plain  or  sparkling)  is  your  most  reliable  j  re 

guidetothewhoietruthaboutany  whisky. Water  '  Newlund 

adds  nothing,  detracts  nothing,  but  reveals  !  " 

a  whisky’s  true,  natural  flavour  and  bouquet.  Newnorth 

.New  Norse.  . . 

$4^  SEAGRAM'S  and  h9  SURE**  •  ihe  finest  I  N'ew  N'orz.  . . . 

Nicholson  . 

StOpOtn^  ■  Igjr;;;;;; 

~  I  Norlartio  . 

i  Nornietal  ...  . 

••  wW  ,  Norplek 

I  N.  l>eiilson 
I  Nor.  Inca  .... 

<5^  •••• 

^xmadiony  ,  ;  “  ;  .  :  .  :  . 

Ogania  . 

^  iO’I.eary  . 

,  Oninitrans  .... 

( Oi  lac  . 

,  Osiskn  . 
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Selburn  FinaiKes 

I  rlfnAntlOn  Pidns  Annual  report  of  Madsen  Red 

'  Strong  Finances  and  ^  shoAA’s  net  earnings  of  $595,923. 
!  \A/«4,.U  equal  to  17  cents  a  share.  For  the 

,  Revenues  Work  to  De-  December  3i, 

I  velop  NeAY  A^ell  Loca- <  1949,  eamlngs  were  shoAxm  at 
I  tions  I  $424,826  or  12  cents  a  share. 

-  Production  for  1950  was  valued 

I  Winnipeg. — With  OA’er  a  million  ,  at  $2,496,581  against  $2,024,250 
dollars  in  the  treasury.  Selbiirn  i  and  during  the  year  282,050  tons 
;  Oil  Co.  Ltd.,  now  is  taking  OA-er  j  were  milled  compared  with  209.- 
important  farm-outs  in  proven  429  for  the  previous  period.  Ore 
areas  of  Alberta.  A  D2  farm-out !  reserves  at  the  year-end  were  es- 
of  oil  rights  in  a  relatively  un-  j  timated  at  848,440  compared  with 
j  developed  part  of  the  proven  D3  j  995,850  at  the  end  of  1949. 

I  area,  close  to  the  Leduc  discovery  |  Current  assets  were  loAver  at 
well,  has  been  obtained  from  Im-  $i, 097,665  while  current  liabilities 
’  perial  Oil  Ltd.  through  an  inter-  ^  ;^-ere  higher  at  $252,729.  Working 
mediate  holder.  j  capital  stood  at  $844,936  com- 

The  terms  are  the  usual  ones  i  pared  with  $962,201  on  December 
I  in  such  a  case.  Selburn  and  its  3j_  1949. 

I  associates  will  pay  for  the  drilling !  _ 

!  of  the  Avells.  the  costs  to  be  re-  j  nAwii* 

covered  from*  production.  Gross  j  rerrOH^  EaniingS  DOWII, 

i  royalties  payable  on  the  four  wells  i  Sell  Mill  to  Bevcouit 

j  amount  to  22(2%.  - 

After  recovery  of  drilling  costs  Perron  (Sold  Mines,  Ltd.  in  an- 
i  and  after  agreed  farm-out  the  net  nual  report  for  1950,  shows  net 
I  royalties  will  be  divided  as  fol-  earnings  down  at  $94,461,  equal  to 
lows.  Seventy  percent  to  Selburn  4.7  cents  a  share,  as  compared 
and  15  percent  each  to  Jet  Oils  and  with  previous  year's  figure  of 
Devon  Leduc  Oils  Ltd.  $133,137,  equal  to  6.5  cents  a 

Geological  advice  has  been  re-  share.  Production  was  valued  at 
ceived  to  the  effect  that  three  $565,491  from  milling  of  95,911 
of  the  four  well  sites  are  favor-  tons  as  against  1949  production  of 
ably  situated  with  one  somewhat  $739,927  from  114,702  tons, 
doubtful.  Report  points  out  that  company 

Leading  up  to  the  faim-out  and  ^^^ble  economically  to  put 

producUon  program,  Selburn  has  ^^^e  reserves  a  sufficient 

recently  brought  $810,000  in  new  ^o  maintain  steady  pro¬ 
capital  into  the  company.  This  1950  directors  ne- 

bnngs  the  tota  in  the  treasury  tj^ted  with  officials  of  Bevcourt 
to  over  one  million  dollars,  suffi-  ^  to  obtain- 

cient  to  make  a  real  test  on  many  j  ^  substantial  interest  in  an 
of  the  company’s  other  locations,  producing  mine.  As  a  rc- 

Selbum  currently  has  an  inter-  p^^^^n  stockholders  will  be 

est  m  five  wildcat  operation's  at  a  special  meeting  April 

i  various  stages  of  progress.  These  36  to  approve  a  proposal  to  sell 
^  *".^**®  the  mill  t^o  Bevcourt  for  $500,000 


cash  and  other  considerations,  in- 
opUon.  Beveur,  ^tock. 


cently  brought  in  a  gas  discovery 
rating  three  million  cubic  feet 
daily. 


granted  options  on  175,000  shares 


.52  .52 

;(8.25  :i(i..i7 
141 .6(1  1(1.75 


TILLS  THi  TRUTI 


ABOUT 

Put  Seagram’s  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W  atcr 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

S*y  SEAGRAM'S  *nd  h»  SURE.. .  the  finest 
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Upper  Canada  Mines 
Earnings  Up  Widely 

'  Upper  Canada  Mines  Ltd.  re- 
ports  net  earnings  of  $247,275.  ! 
:  equal  to  7(4  cents  per  share,  for  j 
;  the  year  ended  December  31st  j 
1950.  This  compares  with  net  of  | 
j  $158,313,  or  4*^  cents  per  share.  ; 
I  for  the  previous  year.  •  I 

i  Production  in  1950  was  A-alued  at 
$1,508,607  as  against  $1,338,437  in  i 
!  1949.  and  tonnage  milled  was 
1  138,969  as  compared  lArith  120,896.  j 
j  Current  assets  were  carried  at  j 
■  $1,170,167  compared  wdth  $1,014.- 
751  a  year  earlier,  and  current  I 
I  liabilities  were  $138,578  against 
I  $133,183.  Working  capital  posi- 1 
!  tion  was  moderately  stronger  at  ; 
'  $1,031,589  compared  Avith  $881,- 
;  568. 

I  Big  Isf  Quarter  Gain 
|Bralome  Production 

I  Bralorne  Mines  Ltd.  reports  , 
gold  production  of  19,749  oimces 
^  from  milling  of  43,421  tons  for  the  | 
'  quarter  ending  March  31.  This  i 
I  compares  AVith  output  of  22,522 
i  ounces  from  50.339  tons  in  the  like 
'  three  months  of  1950. 

Sinking  operations  at  the  Crown  j 
I  shaft  progressed  satisfactory  in 
I  the  quarter,  company  states.  The 
24th  and  25th  level  stations  have 
been  cut  and  the  shaft  is  within 
,  80  feet  of  the  26th  level  objective. 

!  Work  on  the  No.  79  vehi  on  the 
I  19th  level  and  on  the  No.  85  vein 
i  on  the  26th  level  developed  ore  j 
!  shoots  of  mineable  grade.  The  j 
No.  53  vein  on  the  18th  level  devel¬ 
oped  commercial  sections  of  aver¬ 
age  mine  Avidth. 

Bevcourt  1950  Earnings  j 
Are  Reported  at  $169,427 1 

-  I 

Bevcourt  Gold  Mines  Ltd.  re-  j 
ports  that  a  total  of  48,150  tons  I 


profit  of  $169,427  was  realized  I 
from  this  operation.  This  does  not  j 
include  any  amount  that  might  be  i 
payable  under  the  ^old  mining  as-  j 
sistance  act.  The  company  was  not 
producing  in  1950. 

Average  grade  of  millheads  was  j 
0.2588  ounce  per  ton  or  $9.70  per 
ton  at  $35-per-ounce  gold. 

Ore  reserves  above  the  600  foot 
level  are  estimated  at  950,000  tons 
with  average  grade  of  0.20  ounce 
per  ton.  The  company  plans  to 
erect  a  mill  on  Its  property.  It  is 
also  planned  to  increase  the  board 
of  directors  to  seven  from  five. 
Special  and  annual  meetings  are 
to  be  held  April  28  to  consider ' 
these  proposals.  i 

Siscoe  Metals  March  ' 
Production  is  Shaded 

Siscoe  Metals  Ltd.  reports  pro-  ^ 
duction  for  March  totalling  2,036  ; 
tons  with  silver  recovery  of  64,315 
ounces.  This  compares  with  pro-  i 
duction  of  2.474  tons  and  64,950  ! 
ounces  for  the  same  month  last 
year.  Average  per  ton  was  27.85  i 
ounces  against  26.94.  For  the  first 
three  months  of  the  current  year  , 
6,751  tons  were  milled  Arith  re- 1 
covery  of  186,984  ounces  against  ! 
7.300  tons  and  191.8J9  ounces  a 
year  ago. 

Cobalt  production  in  the  form 
of  highgrade  and  table  concen¬ 
trates  amounted  to  1,.531  lbs.  for  j 
March  compared  AAdth  1,616  lbs.  i 
in  Februarj'. 


The  company  has  sold  340,000  at  prices  ranging  from  $2  a  share 
shares  at  $1.50  per  share  to  De-  to  $2.75  a  share,  until  June  30th, 
benture  and  securities  Corp.  of  1956.  in  consideration  for  his  re- 
Canada  and  associates  in  Toronto,  linqui.shing  of  warrants  to  pur- 
Thls  sale  also  brought  the  grant-  chase  one  hundred  thousand  shares 
ing  of  an  option  to  purchase  and  for  a  number  of  leashold  pro- 
another  36,000  shares  at  $2  a  I  perties  in  Manitoba  and  Alberta, 
share  up  to  June  30,  1952.  j  The  company,  in  addition  to  its 

The  original  underAvriters  of  Sel-  j  strong  cash  position,  has  an  in-  | 
burn,  ( Burns  Bros,  and  Denton  terest  in  34  producing  wells  —  the  | 
Ltd.,  Toronto,  L.  G.  Beaubien  &  Co.  1  equivalent  of  nearly  seA'en  net  I 
Ltd..  Montreal  and  Melady  Sellers  I  wells  —  which  are  bringing  in  a  | 
&,  Co.  Ltd.,  Winnipeg)  have  been  .substantial  revenue  at  a  rate  of 
taken  further  options  of  stock  to  j  about  $1,000  per  day  at  current 
the  amount  of  200,000  shares  at '  allowable  production  ratios. 

$1.50  per  share  and  an  additional  I  With  two  wells  now  drilling  at 
option  on  80,000  .shares  at  $2  per  |  Redwater  —  lO^^  interest  to  Sel- 
share  until  June  30th,  1952.  burn  —  and  with  the  likelihood  of 

George  H.  Sellers,  president  of !  three  new  AA’ells  at  Leduc  the  ; 
the  company,  has  been  appointed  ;  prospects  for  a  substantial  gain  ! 
General  Manager  and  has  been  I  in  revenues  are  good.  i 


I  United  Keno  Hill 
I  Reports  Big  Year 

On  Increased  Produc- 
1  ■tion  and  Higher  Prices, 
Net  Up  at  $1.05  a  Share 

Annual  report  of  United  Keno 
Hill  Mines  Ltd.,  for  1950  reflects 
expansion  in  operations  and  im- 
j  provement  in  metal  prices  during 
I  year,  production  value  showing  an 
increase  of  more  than  235  per  cent 
OA-er  1949  figure  and  net  earnings 
being  7  times  greater  at  equival¬ 
ent  of  $1.05  a  share  as  against  15 
cents  a  share. 

Net  metal  sales  for  year  under 
reA’iew  AV«re  A’-alued  at  $4,644,327 
as  compared  Avith  11,378.720  for 
previous  year  and,  after  all 
I  charges,  net  earnings  amounted  to 
:  $2,594,788  as  against  $362,814. 

Ore  reserves  at  end  of  1950  are 
estimated  at  328.530  tons  aver¬ 
aging  46.4  oz.  of  silver  and  8.6  per 
cent  lead,  up  substantially  from 
reserves  at  end  of  1949  of  203,- 
177  tons  averaging  45.6  oz.  of 
silver  and  7.9  per  cent  lead. 

Production  in  1950  amounted  to 
3,349,848  ounces  of  silver.  13,916,- 
231  pounds  of  lead,  7,040,569 
pounds  of  zinc  and  80,585  pounds 
of  cadmium. 

For  current  year,  report  states, 
company  will  Increase  its  mill  ton¬ 
nage  from  last  year’s  average  of 
212  tons  daily  because  of  350-ton 
milling  unit  installed  last  Avinter. 
In  addition,  it  is  intended  to  add  a 
350-ton  cyanide  plant  this  year  to 
treat  oxidized  ores. 

Property  holdings  have  been  in¬ 
creased  by  40  claims  to  a  total  of ' 
363  claims.  ! 

_ _ _  1 

Reeves  MacDonald  Net  ' 
For  Last  Year  $778,524 

Vancouver  —  Reeves-  | 
MacDonald  Mines  Ltd.,  reports  net ! 
earnings  of  $778,524,  or  33  cents  j 
per  share,  for  year  ended  Decem¬ 
ber  31,  1950,  the  first  full  year  of 
production.  Earnings  for  the  last 
quarter  of  1950  amounted  to 
$301,406. 

. _ _ _ I 

LAKE  SHORE  OUTPITT  OFF 

Lake  Shore  Mines  Ltd.  reports 
A’alue  of  bullion  production  for 
quarter  ended  March  31  at  Sl.- 
368,702  from  milling  of  91.038 
tons  of  ore,  an  aA'erage  recoA’ery 
of  $15.03  per  ton.  This  compares 
with  output  amounting  to  $1,379.- 
331  from  91.338  tons,  or  $15.10.  in 
the  previous  quarter  and  output 
of  $1,478,820  from  93,064  tons,  or 
$15.89  ner  ton  in  the  like  quarter 
of  1950. 


i  Goldale  Mines  Has 
j  Modest  Earnings  Gain 

j  Net  income  of  Goldale  Mines 
I  Limited  is  reported  for  1950  at 
$27,785  compared  Avith  $23,013 
for  1949.  Gross  revenue  of  $33,- 
473  compared  Avith  1949  figure  of 
$33,904. 

Current  assets  8uid  current  li¬ 
abilities  were  both  higher  at  $186,- 
989  and  $2,062  respectiA’ely.  Work¬ 
ing  capital  stood  at  $184,927  com¬ 
pared  with  $118,829  a  year  ago. 
Investments  at  market  value  were 
$467,863  against  $550,287. 

During  the  j'ear  the  company 
acquired  a  small  share  interest  In 
Helicopter  Exploitation  Co.  Ltd., 
and  Newlund  Mines  Ltd.  and  a 
more  substantial  share  interest  In 
Glen  Echo  Mines  Ltd.,  together 
with  an  option  to  purchase  addi¬ 
tional  shares  in  the  latter  com¬ 
pany,  the  company  states. 

PAYMASTER  PRODUCTION 

Paymaster  Consolidated  Mines 
Ltd.  reports  bullion  output  in  the 
quarter  ended  March  31st  to  value 
of  $344,858  from  milling  of  45,251 
tons  of  ore,  an  average  recovery 
of  $7.62  per  ton.  This  compares 
with  output  amounting  to  $350,- 
480  from  43,698  tons,  or  $8.02  per 
ton,  in  the  previous  quarter  and 
production  of  $350,661  from  42,289 
tons,  or  $7.11  per  ton  in  the  first 
quarter  of  1950. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


POWER  TRANSMISSION  EQUIPMENT 


is  identified  with 
famous  names 
in  this  field . 

DODGE,  MORSE, 

BROWNING  and  LEWELLEN 


•  General  plant  efficiency  increases  and 
production  costs  go  down  when  you  instal 
modern  power  transmission  equipment.  In  this 
field.  United  Steel  have  the  experience, 
facilities  and  equipment  to  deal  with  your 
standard  or  special  requirements  quickly. 

For  your  convenience,  Dodge,  Morse,  Brow-ning 
and  Lewellen  merchandise,  names  long  coupled 
with  dependable  performance,  is  stocked  in 
warehouses  at  Toronto,  Montreal  and  Kirkland 
Lake  with  sales  offices  located  in  all  other 
principal  cities. 

You  will  find  your  nearest  United  Steel 
representative,  with  his  practical  experience  and 
advice,  ready  to  help  solve  your  power 
transmission  problems. 

United  Steel  are  also  equipped  to  provide  and 
instal  any  type  of  materials  handling  equipment 
you  may  require. 

Also  specialists  in  — 

Mining  Machinery  •  Contractors’  Equipment  •  Grain 
Elex’ator  and  Mill  Equipment  •  V-Belt  Drives  •  Pulp- 
wood  Handling  Equipment  *  Sewage  and  Sanitation 
Systems  •  Pulleys  of  all  types  •  Belt  Conveyors  •  Screw 
Conveyors  •  Excavating  Buckets  •  Bucket  Elevators 
Trippers  •  Conveyor  Idlers  •  Steel  Rolling  Mill 
Equipment  *  Gears  •  Sprockets  •  Chains  •  Hoists 
•  Elevators  *  Hoppers  and  many  other  types  of 
mechanical  equipment  for  industry. 


MORSE  MORFLEX  COUPLINGS 


DODGE  PULLEYS  ^ 
(Cast  Iron,  steel, 

paper  ond  wood  split) 


DODGE  SOLID 
FRiaiON  CLUTCH 


DODGE-FAFNIR 
MECHANI-SEAL  PILLOW  BLOCKS 


DODGE  BABBITTED 
PILLOW  BLOCKS 


DODGE 
SPROCKHS 
AND  GEARS 


DODGE  V-BEIT  DRIVES 


DODGE-FAFNIR  BEARINGS 


MORSE  ROLLER 
CHAIN  AND  DRIVES 


lEWElLEN  VARIABLE 
SPEED  REDUCERS 


W  sr 


CORPORATION  LIMITED 


MEAD 


TORONTO  •  WELLAND  •  MONTREAL  •  WINNIPEG  •  KIRKLAND  LAKE 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 
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Current 

Yield 
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Share 

(a) 

Hifth 

Low 

Price 

% 

share 

(a) 

8.90 

3.00 

Abitibi 

58% 

9% 

58% 

5.11 

4.77 

1.70 

. . . 

do  (new) 

19% 

19% 

19% 

. . . 

6.83 

3.10 

• . . 

0*50 

Acadia- At  (n) 

8% 

«% 

6% 

7.27 

11.81 

4.50 

. . . 

1.20 

do  ‘A’  (n) 

21 

18% 

18% 

6.40 

4.02 

2.20 

1.13 

0.60 

Agnew-Surpass 

11 

7% 

11 

5.46 

6.93 

2.85 

2.17 

Algoma  Steel 

34 

12% 

32 

. . . 

0.67(d)  ... 

8.77 

3.45 

Aluminium 

106% 

40% 

97 

3.56 

2.82 

2.10 

. . . 

2.00 

Anglo-NDd. 

13% 

8% 

13 

1588 

4.31 

2.00 

1.20 

0.60 

Argus  Corp. 

12% 

6% 

12% 

4.71 

1.17 

0.50 

5.81 

2.00 

Asbestos 

52 

21 

52 

3.84 

, . . 

0.40 

1.28 

0.50 

Atlas  Steels 

16 

7 

16 

3.13 

4.39 

1.90 

4.00 

3.00 

Bathurst  ‘A’ 

50% 

17% 

50% 

5.94 

1.15 

0.70 

3.12 

1.00 

do  ’B’ 

27% 

3% 

27% 

3.64 

1.15 

0.75 

1.41 

0.90 

Beatty  Bros. 

14% 

9% 

11% 

8.00 

4.18 

1.00 

1.53 

2.00 

Bell  Telephone 

43% 

38% 

40% 

4.97 

5.50 

2.00 

4.72 

2.00 

Brazilian 

26% 

17% 

24% 

8.04 

0.11 

. . . 

2.81 

1.00 

B.A.  Oil 

34 

22 

32% 

3.11 

2.74 

1.60 

1.50 

0.40 

B.C.  Forest 

9 

2% 

9 

4.45 

2.03 

1.20 

3.07 

0.65 

B.C.  Packrs  'B* 

15% 

5% 

15% 

4.13 

2.81 

2.00 

2.10 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

30 

5.34 

1.71 

. . . 

0.30 

... 

do  ‘B’ 

6% 

2 

5% 

•  • . 

0.05 

1.58 

.... 

Brown  Co. 

13% 

2 

13% 

. . . 

11.85 

3.66 

3.21 

1.20 

Bruck  Mills  ‘A’ 

24 

14 

23% 

5.17 

2.88 

1.90 

2.61 

0.60 

do  ‘B’ 

14% 

4% 

11% 

5.11 

5.71 

2.50 

3.72 

1.80 

Building  Prod. 

36 

27 

32 

5.63 

1.46 

1.20 

2.68 

1.25 

Burlington  Stl 

22% 

12% 

21% 

5.88 

0.33 

0.75 

0.45 

Bur.  Dy  Dk  ‘A’ 

8% 

6% 

8 

5.63 

6.69 

1.56 

4.80 

1.60 

Canada  Cement 

70 

21 

66 

2.27 

3.71 

1.25 

1.33 

1.00 

Can.  A  Dom  Su 

23 

18% 

21% 

4.70 

7.14 

5.00 

3.27 

1.30 

Can.  Iron  Fries 

34% 

15 

21% 

5.97 

6.06 

1.70 

4.19 

2.50 

Can.  Malting 

53% 

43 

50 

5.00 

4.00 

1.60 

0.68 

0.60 

Can.  North  Pwr 

12% 

7 

11% 

5.22 

1.54 

0.75 

2.90 

1.50 

Can.  Pekra  'A’ 

44 

29 

42 

3.57 

1.77 

0.80 

2.90 

1.50 

do  ‘B’ 

38% 

u% 

36% 

4.11 

6.25 

1.00 

2.18 

2.00 

Can.  Perm  Mtg 

54% 

45 

48 

4.16 

4.19 

1.40 

4.06 

1.00 

Can.  Steaniship 

36 

12 

34% 

2.92 

12.70 

2.00 

0.98 

0.95 

Can.  Vinegars 

15 

12 

14 

6.78 

1.12 

0.60 

10.05 

2.50 

Can.  Wire  ’B’ 

74 

24% 

72 

3.47 

0.63 

0.60 

2.30 

1.00 

Cdn.  Breweries 

24% 

17 

20% 

4.88 

7.80 

3.00 

2.81 

1.75 

Cdn.  3ronze 

32% 

19 

32% 

5.43 

0.67 

0.40 

2.88 

1.25 

Cdn.  Canners 

27% 

13% 

27% 

4.59 

1.24 

0.50 

1.05 

0.80 

Cdn.  CarAFdry 

17 

9% 

15% 

5.08 

8.58 

2.60 

4.72 

2.40 

Cdn.  Celanese  . 

67% 

19 

59 

4.07 

3.21 

2.00 

4.18 

1.65 

Cdn.  DrdgftDck 

49 

18% 

42% 

3.88 

7.38 

3.00 

1.51(d)  ... 

Cdn.  Food  Prod. 

8% 

3 

4.25 

. . . 

0.90 

0.80 

1.35 

1.22 

Cdn.  Gen.  Inv. 

25 

15% 

22% 

5.42 

16.92 

2.40 

1.53 

0.87%  Cdn.  Industries 

37 

19% 

34% 

2.53 

1.90 

1.20 

5.41 

2.00 

Cdn,  Locomtve 

36% 

22 

29% 

6.72 

4.03 

1.00 

0.06 
1.68 
3.32 
1.87 
1.56 
10.14 
4.76 
0.94(d)  ... 
1.37  1.00 


1.00 

1.25 

1.00 

0.40 

2.00 

1.60 


0.73 

12.81 

4.73 

2.90 

4.09 

2.27 

0.55 

0.55 

1.65 


0.25 

8.50 
2.00 
1.20 
8.00 

1.50 
0.60 
0.60 
1.00 


Cdn.  Marconi 
Cdn.  Oil  Cos. 
Cdn.  Pac  Rly 
Cdn.  Vickers 
Cdn.  Wst  Lum 
Cdn.  Westinghs 
Cockshutt 
Comm.  Alcohols 
Conduits  Nat. 
Cons.  Bakeries 
Cons.  Min&Sm 
Cons.  Paper 
Cons.  Textiles 
Consumers  Oas 
Consumers  Glss 
Corby’s  ‘A’ 

do  ‘B’ 

Cosmos  Imp. 


5%  1.15  3.95 

22%  12  22% 
11%  28% 
11%  20 


31 

20% 


81 

30 

6 

13% 

11% 

154 

39% 

25 

177 

35 

16% 

15% 

22% 


3 

47 

11 

2 

5 

7 

81 


8% 
74 
28% 
4.50 
13 
7% 
145 
13%  39% 
8  22% 
148%  160 
20  25% 

8  14% 

8%  14% 
13%  22% 


4.39 

4.45 

5.00 

4.64 

2.69 

5.56 


7.69 

3.22 

5.86 

5.09 

5.34 

5.00 

5.34 

4.17 

4.25 

4.50 


Distillers 
Dom.  Bridge  65% 
Dom.  Engineer  95 
Dom.  Frs  St  Stl  48 
Dom.  Glass 
Dom.  Magnsm  16 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B*  34 
Dom.  Stores 
Dom.  Strct  Stl  12 
Dom.  Tar  &  Ch  38 
Dom.  Textiles  16% 
Dom.  Woollens  14% 
Donnacona 
Donohue  Bros.  37% 

Eastern  Steel  8% 
Electrolux 
Famous  Players  18 
Fanny  Farmer  40% 
Federal  Gr  ‘A’  14% 
Fleet 
Ford 

Foundation 
Fraser  Cos. 

Gatineau  Pwr  20 
General  Bkrs  3.30 
Gen.  Prod.  ‘A’  48 
Gen.  Steel  Wrs  20% 
Goodyear  105 
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33 

14% 

30% 

5.51 

3.91 

1.00 

do  ‘B’ 

29% 

25% 

27 

3.70 

65% 

31% 

63% 

4.88 

0.13 

0.80 

Mtl.  Locomtve 

23% 

16 

16% 

4.85 

93 

42 

95 

4.74 

12.03(d)  ... 

Mtl.  Tramways 

88% 

27 

67% 

.  r. 

48 

22% 

48 

4.58 

2.20 

1.30 

Moore  Corp. 

28% 

24 

26% 

4.85 

74 

25% 

74 

3.85 

1.04 

1.00 

Nat.  Breweries 

41 

19% 

19% 

5.19 

16 

7% 

12% 

1.42 

0.50 

Nat.  Drug  &  Ch 

9% 

5 

8% 

6.06 

43 

36% 

40 

5.25 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

14% 

5.52 

34 

13% 

34 

5.88 

4.26 

2.00 

Nat.  Hose.  ‘B’ 

30% 

15% 

30% 

6.61 

14 

10 

13% 

3.64 

1.92 

2.00 

Nat.  Steel  Car 

30% 

16% 

29% 

6.78 

12 

8% 

12 

3.32 

3.77 

2.00 

Niagara  Wire 

32% 

20 

30% 

6.61 

38 

20 

36  k 

2.77 

5.26 

4.00 

Noranda 

83% 

48% 

78 

5.13 

16% 

10 

15 

4.67 

1.06 

. . . 

North  Star  Oil 

13% 

6 

10% 

14% 

5 

11 

6.82 

1.07 

1.00 

Ogilvie  Flour 

24% 

19% 

23% 

4.25 

37 

15 

31% 

3.17 

0.68 

.  •  . 

Orange  Crush 

7% 

3.50 

6% 

. . . 

37% 

13% 

37% 

5.37 

4.03 

1.95 

Page  Hersey 

56% 

36% 

53 

3.68 

8% 

3% 

7% 

. . . 

7.59 

,2.50 

Powell  River 

77% 

33% 

77% 

3.22 

18% 

11% 

16 

10.00 

1.75 

1.10 

Power  (3orp. 

35% 

12% 

25% 

4.31 

18 

13% 

17% 

6.86 

4.96 

1.00 

Pressed  Metals 

22% 

9% 

21 

4.76 
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30% 

31 

6.45 

3.18 

0.75 

Price  Bros. 

33 

26% 

33 

2.27 

14% 

5 

12% 

... 

1.18 

1.00 

Prov.  Transport 

16% 

10% 

14% 

6.90 

2.60 
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66 

20% 

63% 

4.70 

0.49 

0.26 

Royalite 

15% 

5.85 

13% 

1.92 

46% 

24 

41 

4.63 

2.31 

1.00 

Russell  Ind. 

24% 

14% 

24% 

4.08 

60 

19 

60 

4.17 

11.33 

St.  Lawr.  Corp. 

44% 

4 

443^ 

20 

15% 

19 

6.32 

1.43 

1.20 

Shawin.  W  &  P 

36 

22% 

36 

3.34 

3.30 

1.55 

3.20 

. . . 

1.00 

Shea’s  ‘B’ 

33 

31 

31% 

3.14 

48 

16% 

45 

3.34 

0.60 

Sheraton  ‘A’ 

21 

7% 

20% 

2.93 

20% 

100 


Imperial  Oil 


John  Inglis 


Int.  Nickel 
Inti.  Paper 
Inti.  Pete 
Inti.  Power 


48 

9% 

26% 

14 

19% 

8 

12 

8% 

38% 

20 

29% 

14 

93 

27 

39% 

16% 

15 

11% 

41 

19% 

18 

7% 

13 

4 

50% 

21 

42% 

29 

64 

36% 

16% 

7 

26% 

15% 


35% 

27% 

93 


11% 

49 

38% 


100 


43 


16% 

49% 


Inti.  Utilities  26% 


1.72 

3.16 

1.67 

1.26 

0.94 

2.64 

2.64 

2.08 

5.84 

3.11 

1.44 


1.00 

1.60 

1.00 

0.80 

0.70 

1.25 

1.25 
1.00 

3.25 
0.60 
0.75 


20% 

23% 


15 


‘A’  34% 
'B’  34% 


16% 


2.46  0.85 


0.05 

4.09 

2.33 

4.70 


0.10 

2.00 

2.00 

1.00 


Kelvlnator 
Labatt 
Lke  of  the  Wds  36 
Lang  &  Sons  19% 
Laura  Secord  17 
Lewis  Bros. 

Loblaw 
do 

Lowney 
MacLaren  P&P  65 
MacMillan  ‘B’  28 
Maple  Leaf  Mill  15% 
Massey-Hrs  (n)  12% 

McColl-Front.  25% 
Mercury  Mills  7% 
Milton  Brick  2.25 
Minn.  &  Ont  Pp  32% 
Robt.  Mitchell  37 
Molson  ‘A’  29% 


13%  26 

16  16% 


17 

31 

13 

131 


18% 

31 

15% 

15 


8%  11% 
27  33% 


25%  34 

13%  15% 

32 
6 
8 
11 

10%  24% 

3  4.25 

.95  1.90 

12%  31% 

17  35 

25%  27 


65 

24 

14 

12% 


6.10 

5.00 

3.54 
5.98 

4.80 

6.81 
2.82 
•5.09 

2.15 

1.55 
5.00 

10.00 

2.46 

4.35 
5.30 
5.23 
5.20 
4.74 
4.82 
4.62 
6.06 
5.41 

5.16 
6.61 
5.34 
6.22 
3.73 
3.68 
6.45 
5.00 
2.50 

5.36 


3.47 


5.27 

6.35 

5.72 

3.70 


1.31  1.00  Que.  Power 


20%  16 


20 


5.00 


2.89 
2.37 
1.50 
5.91 
5.91 
1.78 
2.00 

17.29 

0.71 

2.36 

11.84 

2.08 

3.89 
3.89 
9.01 
2.36 
1.81 
2.10 
6.11 


1.25 

1.35 

0.60 

2.00 

2.00 

1.20 

1.60 

6.00 

0.50 

1.50 

1.87% 

1.10 

1.10 

0.80 

2.00 

1.60 

0.80 

0.60 

2.00 


Sherwin-Wllms  30 
Sicks  Brewery  23 
Silverwood  ‘A’  11 

Simpsons  ‘A’  40 
do  ’B’  38% 
Southam  Co. 


22% 


South.  Can  Pwr  27% 


do  Pref. 


120 


15 

15% 

8% 

23% 

21 

17 

17 

108 


26 

20 

10 

39 

37% 

18% 

25% 

119 


4.81 

6.75 

6.00 

5.13 

5.39 

6.40 
6.28 
5.04 


Std.  Paving 
do  Pfd. 


do  Pfd. 


Tamblyn 
Thrift  Stores 
Toronto  Elev. 


0.21(d)  ... 
1.32  0.65 


Transvision 
Union  Gas 


2.35 

2.53 

1.30 

1.74 

5.02 

2.43 

3.18 

2.53 

1.63 


2.10 


14% 

5 

14% 

3.51 

18 

7 

14% 

10.15 

35% 

18% 

29 

6.46 

18% 

13 

18 

6.12 

35 

20 

32% 

3.39 

36% 

20% 

33% 

3.31 

140 

42 

87% 

2.28 

33 

26% 

32 

5.00 

27% 

11 

123; 

15% 

9% 

13% 

4.15 

35  Vi 

17 

26% 

7.47 

.65 

.15 

.27 

19% 

8% 

19% 

3.31 

42 

18% 

42 

5.00 

23 

17 

21 

0.60 

1.00 

3.55 

1.00 

1.00 

1.50 

0.60 


Untd  Steel 
Wabasso 


10% 

27% 


Hiram  Walker  59% 


19% 


17 


0.95 

1.21 

1.78 

1.65 

1.65 

1.91 

1.87 

2.01 


0.80 

1.20 

1.20 

1.40 

1.00 

1.70 

1.00 

1.60 


Westeel 
Weston  (Geo.)  34% 
Winnipeg  Elect.  45% 
Zeller's 

BANKS 
Can.  Nationale  21% 
Commerce 
Dominion 
Imperial 
Montreal 
Nova  Scotia 
Royal 
Toronto 


5% 

13% 

23% 

16 

20% 

27 

13 


9% 

22 

56% 

16% 

33% 

41% 

13% 


6.08 

4.55 

6.25 

6.06 

2.96 

3.62 

4.37 


28 

31% 

36 

31% 

46 

31 

43% 


19% 

22% 

24% 

27% 

25 

34 

24% 

35% 


20% 

25% 

27% 

31 

28% 

39% 

27% 

40 


3.91 

4.66 

4.33 

4.52 

3.51 

4.28 

3.64 

4.00 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Annual 

Div. 

(a) 

0.50 

0.30 

0.40 

0.45 

0.60 

0.50 


19.i0- 

195t 

Hisb 

15 


195(V-  Current 
1951  Price 
Low 


1.00 

7.00 

0.60 

0.25 

0.10 

0.50 


2.50 

2.00 

8.75 


Acme  Glove 
Amal.  Elect.  14 
Andian  Nat.  11 
Auto  Electric  8% 
Auto  Fab.  ‘A’  10 
do  ‘B’  7 

Barcelona  Trac  4 
Bates  &  Innes  16 
Belding-Cort.  210 
Belgium  Stores  11 
Bert.  A  Son  ‘B’  11% 
Bickle-Sgrir  2.60 
Biltmore  9 

Blue  Ribbon  28 
do  Part  Pfd  58 
Blue  Top  Brew.  35 
Bowes  Co.  ‘B’  60 
Brand  &  Min  1.25 


10% 

13% 

9% 

7% 

7 

5 


7 
6 

4% 

4% 

5% 

3% 

1.00  1.00 

13  15% 

160  .... 
7%'  7% 

5  11% 

1.75  2.00 

6  7% 
9%  22 

45  52 


20 

23 

.20 


20% 

60 


•  •  • 

Brand.-Hend. 

14 

8 

9% 

1.00 

Brant.  Cord  ‘A’ 

17% 

14% 

16% 

do  ‘B’ 

13 

6% 

12% 

1.66 

Brant.  Roof. 

23% 

14  Vs 

15% 

2.00 

Bright  (T.G.) 

28 

12 

21 

0.80 

B.A.  Bank  Note 

16 

12 

15% 

. . . 

Burnett 

6 

1.35 

3.25 

3.00 

Burns&Co.  ‘A’ 

49% 

23% 

49% 

2.00 

do  1  ‘B’ 

36% 

12% 

36% 

0.90 

Butterfly  Hose. 

14% 

9 

10 

1.00 

Caldwell  Linen 

17 

12 

16 

1.00 

do  2nd  Pfd 

18 

16 

17 

0.10 

Canada  Bread 

4.75 

2.30 

3.00 

0.80 

Can.  Crshd  St. 

26 

11 

26 

0.60 

Can.  Floor  ‘B’ 

16% 

11 

16% 

0.40 

Can.  Foils 

9 

5% 

9 

1.05 

do  *A’ 

16 

10 

16 

2.01%  Can.  Fd&Fr  ‘A’ 

30% 

24% 

30% 

3.00 

do  ‘B’ 

65 

35 

65 

0.50 

Can.  Machin. 

8 

4% 

7% 

Can.  Starch 

38% 

6% 

28% 

0.45 

Cdn.  Bkrs 

11% 

5% 

9% 

Cdn.  Conv.  ‘A’ 

13 

6 

9 

do  'B’ 

13% 

5 

6 

3.30 

Cdn.  Cottons 

90 

42 

85 

3.00 

Cdn.  Fair-Mrse 

62 

30 

61 

12.00 

Cdn.  Gen.  Ele 

400 

210 

370 

4.00 

Cdn.  Gen.  Sec. 

75 

12% 

61 

Cdn.  Ice  Mach. 

5% 

4 

4.00 

0.80 

do  ‘A’ 

12% 

8% 

9% 

6.50 

Cdn.  Inger-Rnd 

90 

64 

86 

0.10 

Cdn.  Int  Inv  ’Tr 

14 

3 

12% 

Cdn.  P&P  In 

7% 

1.25 

7% 

1.50 

Cdn.  Silk  Prod 

34% 

19% 

1.70 

Cdn.  Tire 

45% 

22 

40% 

1.00 

Cdn.  Wlppr  ‘A’ 

16 

12 

15% 

1.00 

do  ‘B’ 

16 

12 

14% 

1.50 

Cdn.  Wrbnd  ‘A’ 

30% 

23% 

29% 

1.35 

Cassidy’s 

15 

10 

13 

0.50 

Catelli  ‘A’ 

14 

10 

13% 

0.80 

do  ‘B’ 

25 

12% 

20 

1..50 

Celtic  Knit 

16 

6 

16 

6.00 

Central  Cn  Ln 

215 

160 

160 

1.00 

Chartered  Trst 

35 

24% 

34 

0.25 

Chatco  Steel 

14% 

8 

8% 

0.75 

Chateau  Gai 

10 

6% 

8% 

... 

Circle  Bar 

16 

6 

8 

Annual 

Div. 

(a) 

1.00 

4%d 


do 

Cinzano 


‘A’ 


19.50-  IS.Ifl-  Current 
T.t.'il  19.">1  Price 
lliKli  1.0  w 

18  13  16 


‘A’  1.50  .75  1.00 


Claude  Nn  ‘A’ 3.00  1.15  2.25 


0.80 

0.50 

0.50 

1.50 


do 

Cochrn-Dun. 
Coghlin 
Collingwd  Ter 
do  Pfd 

Cons.  Div  Pfd 


‘B’  1.20  .20  1.20 

12%  6  12 


14%  12%  12% 

10%  8  10% 
11  7%  10% 

25  15  25 


3.00 

0.32% 


2.00 

0.50 

0.60 

2.00 

5.00 

4.00 

1.75 

0.50 

0.70 

1.00 

1.00 

19.00 

0.40 


do  ‘A’  1.00  .30  .90 

Cons.  Lthgrph  43  22  43 

Cons.  Prss  ‘A’  8Va  4%  7% 

do  ‘B’2.05  1.05  2.25 

Cor.  Ppr  Box 


0.20 


Craig  Bit 
Crain  Ltd. 
Crown  Cork 
Crown  Trust 
Crows  Nst  Pss 
David  &  Fr  ‘A’ 
do  ‘B’ 
Davis  Lthr  ‘B’ 
De  Havilland 
Disher  Steel 
Dom.  &  Anglo 
Dom.  Corset 
Dom.  Daisies 
Dom.  Electro. 


29  17  29 

9%  5  Vi  7% 

13%  6  13% 

38  31%  36% 

130  114  117»/2 

63  Vi  45%  63  Vi 
40  29%  36% 

31  8  31 

lOVi  6Vi  9 

55  12  50 

21  5%  17  Vi 

156  102  154 

14%  12  Vi  13 

9  5%  6 

5V4  2.00  3.00 


Annual 

J)iv. 

(n  I 

1.50 


1.25 

0.25 

0.25 

5.00 

0.25 

1.10 

1.50 

0.50 

0.90 

2.00 

0.04% 


Hub.  Felt  ‘A’ 
do  Com. 
Humber.  Shoe 
Hunt’.s  ‘A’ 

do  ‘B’ 

Hrn  &  Er  Mtg 
Hydro  Elect  Se 


in.'iO- 

19.'.1 

Iliah 

18 

10 

26 

9% 

13 

145 


lO.'ifl-  Current 
19.1t  Price 
Low 
14% 

4 
16 
6% 


7 

110 


5%  2.25 


Imperial  Varnish  18'2 


1.20 


l.()0 

1.00 

0.80 


1.00 

Dom.  Fabrics 

20 

9 

20 

1.50 

do  2nd  Pfd 

31% 

20 

31 

1.00 

Dom.  Malting 

36 

20 

25 

Dom.  Scottish 

12% 

3.50 

12% 

4.66 

Dom.  Sqr  Bldg 

82 

43% 

70 

*  •  • 

Dnl  &  Mdg 

11 

1.70 

5% 

1.60 

Dryden 

35 

11% 

34 

East  Kootenay 

9 

1.00 

5 

3.66 

Eastm  Theat 

25 

22 

22% 

0.45 

Easy  Washing 

7 

5 

5% 

3.75 

Econ.  In  Trst 

68% 

25 

25 

1.40 

Enamel  &  Heat 

28 

14% 

28 

0.60 

Equitable  Life 

12 

10 

10% 

0.80 

Fibre  Prod. 

17 

8 

10% 

. . . 

Fittings  Ltd. 

13 

7U 

9 

Flash  Fastnrs 
Fleury-Bissell 


6  Vi  25 


3.50 

Ford  ‘B’ 

75 

22 

65 

For  Prw  Sec 

1..50 

.10 

.25 

do  Pfd 

23 

4 

17 

0.75 

Freiman 

11% 

6% 

31  %• 

1.50 

Gen.  Prod.  ‘B’ 

4.5 

16% 

45 

1.00 

Gord.  Mcky  ‘B’ 

22 

9% 

16% 

0.60 

Grand  &  'Toy 

17 

14 

16 

1.50 

Grt  Wst  Coal 

29 

15% 

27 

0.60 

Grt  Wst  Felt 

9 

3 

3 

1.00 

Grt  Wst  Sadd. 

18 

8 

17 

0.25 

0.40 

1.20 

0.50 

1.00 

0.60 


Greening  Wire 
Hahn  Brss  Com 
Hamilton  Cot. 
Hartz  ‘A’ 

Hendersht  Ppr 
Holden  Mfg  ‘A’ 


6%  3%  5% 

12  8%  10% 
25  12  25 

10%  4%  9 

12%  9  11 

9%  5%  7 


0.20 

do  ‘B’ 

5% 

3.50 

3% 

Holt  Renfrew 

26 

26 

6.56 

Horner  ‘A’ 

10 'i 

7 

i6>; 

Hotel  de  la  Salle 

15% 

14 

14 

do  Pfd 
Ingersll-Mach. 
Inter-City  Bk 
Intercol.  Coal 
Inti.  Cl&Ck 
Inti.  Paints 
do  Pfd. 
Intgrpro.  Util. 
Invest.  Fnd 
Jam’ca  Pub  Ser 
Journal  Pub 
Lambert  (Alf.) 


32 

9% 

16 

30 

.40 

11% 

25 

6 

23  Vi 
13 

15  Vi 
12 


15% 

30% 

7 

12 

25 

.20 

5% 

18 

3.40 

8 
10 
11% 

7V 


17 

4 

16 

7% 

7% 

132% 

4.60 

18% 


9 

14 

30 

.32 

10% 

25 

3.50 

22% 

12% 

12 

11% 


Annual 
l)i\ 


lll.'il  IH.'il  Price 


1.00 

3.00 

0.25 

2.00 

3.00 

0.25 

0.77% 

0.75 

0.15 

0.50 

0.50 


1.00 


0.50 

0.20 


4.00 

1.00 


1.00 
0.50 
0.80 
0.62  Vi 
1.00 
0.50 


0.70 

3.50 


0.10 

1.00 

5.00 

1,25 


1.00 

1.75 


1.50 

2.00 


0.60 

0.80 

0.80 

2.40a 

1.00 

1.00 

1.00 

5.00 


1.00 

5.00 


5.00 

0.80 


Langley’s 

1.50 

.25 

.75 

Lawson  &  J  ‘A 

22% 

15 

20% 

do  ‘B 

18% 

10 

12% 

Laurntd  Ac  ‘A’ 

8% 

8 

7% 

do  ‘B’ 

7% 

5% 

5% 

Lindsay 

15 

10 

10 

Loews  ’Theat 

80 

70 

70 

London  Hose 

7% 

3.00 

4.25 

MacKinnon  Stl 

17 

7% 

16 

Mailman 

29% 

14% 

15 

Maple  Leaf  Gar 

20 

10% 

13% 

Maritime  Tel. 

18% 

16% 

17 

Maxwell  Ltd. 

12% 

6 

12% 

McBrine 

28 

15% 

18% 

McCabe  Gr  ‘B’ 

11 

3.00 

9% 

Melchers 

5% 

4.75 

4.85 

do  Pfd 

12% 

10 

11% 

Mersey  Ppr 

116 

45 

90 

Mexican  L&P 

3.50 

2.25 

2.80 

Mica  Co. 

1.25 

.50 

1.25 

Midland  &  Pac 

26 

14% 

24 

Mitchell  (J.S.) 

109 

50 

105 

Modern  Cont. 

20 

12% 

20 

Modern  Tool 

7% 

3 

Monarch  Knit. 

21% 

8% 

21% 

Monarch  Mtge 

25% 

6',s 

23% 

Mtl.  Island  Pr 

2..50 

.15 

.... 

Mtl.  Refrig 

37 

28 

33 

Mtl.  Telegraph 

56% 

50 

50% 

Morrison  Brss 

6 

2.50 

4. .50 

Mt.  Royal  Met 

11% 

9% 

10'; 

Mt.  Royal  Rice 

17 

S’a 

lo 

Murphy  Paint 

24% 

19 

23 

Nat.  SV  Pp  ‘A’ 

47% 

27 

47 

Nat.  Tru.st 

30% 

25 

28 

Nfld.  L&P 

23  >2 

15 

18 

N.S.  L&P 

2114 

16% 

21 

Nuclear 

12 

7 

7 

Ont.  Beauty 

1.50 

.25 

.40 

do  Pfd. 

13% 

5 

5% 

Ont.  Loan 

136 

12114 

124% 

do  ‘rights’ 

3.25 

2..50 

2.50 

Ont.  Steel 

75 

18 

68 

Paton  Mfg. 

24 

9 

16 

0.60 

1.30 

2.00 

1.50 

3.00 

0.50 

0.80 

0.60 

1.15 

1.00 

0.70 

1.00 

1.40 

0.40 

0.90 

1.95 


0.40 

0.40 


1.50 


1.40 

0.55 


0.26 

0.50 

0.60 

0.40 

1.40 

0.95 

0.75 

5.50 

2.00 

1.60 

1.75 

1.75 

1.00 


2,00 

1,00 

0,40 

0,20 

1,25 


1,00 

0,70 


1,00 

1,60 


Paul  Service 
Penmans 
Peoples  Credit 
Photo  Engrvrs 
Pwr  Crp  2ndPd 
Purity  Fiour 
Que.  Tel.  ‘A’ 
Quinte  Milk  'A' 
do  'B' ; 

Regent  Knit. 
Reitmans 
Reliance  Gr 
Renfrew  T.  ‘A’ 
Renold-Cov  ‘A’ 
Rvrsd  Slk  ‘A’ 
do  ‘B’ 

Robertson  P.L. 
Robinson  Cot. 
Robinson  L. 
Rolland  Paper 
St.  Lawr.  Fir 
Sangamo 
Sarnia  Bridge 
Scythes 
Silknit 

Siiverwood  ‘B’ 
Simon  &  Sons 
Slater  Co. 

Stand  Clay 
Stand.  Rd  ‘A’ 
Stand.  Brck  ‘B’ 
Sterling  Coal 
Stwll  Scrw  ‘A’ 
do  ‘B’ 
Stuart  Oil  Pfd 
Taylor  P. 

Theatre  Prop 
Third  Can  Gn  In 
Tip  Top  Cn  ‘A’ 

Tip  Top  Tailors 
Tooke  Bros. 

Tor.  Gen  Tr  (n) 
Toronto  Iron 
do  ‘A’ 

Toronto  Mtge 
Traders  Fin  'B’ 
'Twin  City 
Untd  Amus  ‘A’ 
do  ’B’ 

Untd  Distiliers 
Untd  Secur 
Viau 

Viceroy  Mfg 
Waterous 
Watson  Jack 
West.  Can.  Bi"W 
Western  Gr  2 
Western  Groc 
Wilsil 

Wilson  (J.C.) 
Windsor  Hot# 
Woods  Mfg 
Wool  Combing 
York  Knit  ‘B’ 4.00 


Ilisdi 

23% 

I^>W 

10 

11 

63 

51 

60 

16 

5 

10  Vi 

30 

24 

30 

57% 

51 

54 

9% 

5% 

7% 

13 

8% 

12 

11 

8 

11 

3.15 

3.00 

3.10 

27 

20 

22 1^ 

25 

13 

20 

35 

.60 

.60 

8 

5%. 

6% 

22% 

17% 

30% 

24 

29% 

18 

5 

10 

75 

34% 

59 

16% 

7V2 

8 

12 

9 

10% 

17 

6 

17 

24 

14 

22 

9% 

10% 

6 

io 

18 

1414 

17% 

28% 

11% 

28 

8 

5% 

10% 

20% 

10 

10 

41 

25  v; 

35% 

16 

7 

10 

6% 

4 

6% 

6% 

4% 

6 

12 

9 

11 

21% 

16 

19% 

8% 

5 

8% 

20  yg 

15 

17% 

7% 

4% 

6% 

5 

3.25 

4.50 

5% 

2 

5 

9% 

8% 

8% 

26 

17 

22 

7% 

4 

6% 

39 

36 

34 

16% 

9 

16% 

16%. 

10% 

16'a 

125 

100 

112% 

34 

17% 

26 

14% 

5% 

10% 

44 

30 

40 

8% 

8% 

26 

20 

25 

43 

10 

40 

41 

21 

41 

20 

10% 

18 

11% 

4.75 

7% 

13 

12% 

12% 

19 

13 

19 

.75 

.40 

1.00 

47 

22 

44 

20% 

16 

20 

17 

8% 

10 

27 

12% 

23 

38 

21 

34 

22 

13 

22 

,00 

1.00 

4.00 

STRAIGHT  PREFERRED  STOCKS 


Div.  Call 
Bate  Price 
1.50  25 


6.00  105 
1.00  26% 


2.25  54 

4.50  105 


0.60  NC 


.50  103 
.50  NC 


,00  NC 


00  21 


00  NC 
00  NC 


50  NC 
93%  26% 
75  105 
00  103 
75  NC 
105 


15% 


00 

00  .. 

00  .. 
50  NC 


30  NC 
50  103 
50  52% 

25  27 

DO  NC 
OO  105 
00  NC 
75  40 

00  26 
20  NC 
DO  NC 
50  103 


Current 

Price 

Abitibi  2nd  25 
Acadia-Atlantic  103 
Aluminum  24% 

Anglo-Cdn.  Tel  43% 
•Argus  Corp.  85 
•Ashdown  H  ‘A’  13% 
do  ’B’  16% 

Ault  &  Wlborg  103 
Auto  Elect.  ‘A’  8 

Belging-Cort.  170 
Belg.  Glove  14% 
•Bert.  A  Sons  ‘A’  23% 
Biltmore  ‘A’ 

Bowes  ‘A’ 

•B.A.  Oil 
B.C.  Electric 
do 

•B.C.  Pack.  ‘A’ 

B.C.  Pulp  A  P. 

•Brown  Co.  1st  P.  104 
Brown  Co.  2nd  P.  48% 
Caldwell  Ist  30% 
Can.  Bread  ‘B*  52 

Canada  Cement 
Can.  Safeway 
Can.  S.S.  Lines 
Can.  Varnish 
•Can.  Wire  ‘A’ 

Cdn.' Bronze  105 
•Cdn.  C.  A  F.  ‘A’  18 
Cdn.  Cel.  37  Vi 

do  22 

Cdn.  Cottons  31  Vi 
Cdn.  Fair-Morse  117  Vi 
•Cdn.  Food  Prod.  58 


Yield 

% 

6.00 

4.86 

4.06 

5.19 

5.29 

4.57 


5.34 

6.25 
4.11 
6.78 

4.25 
6.30 


29 

98 

80% 

16 

103% 


28% 

99 

46 

17 

143 


3.25 

4.85 

4.97 
4.69 

6.76 
4.81 
6.17 

4.98 

4.81 
4.52 

4.55 
5.44 
7.36 
2.79 

4.76 

5.55 
4.67 

4.55 

3.81 
5.11 

7.77 


Div.  Call 
Bate  Price 
1.00  NC 
7.00  NC 
5.00a  105 
8.00  NC 


5.00  105 
4.00  103 


52% 
5.00  104 


7.00  NC 
0.50  11 

5%%  21e 
175 


0.80  NC 
1.20  26  V4 


6V4 
1.00  22 
5.00  105 
1.50  NC 

1.50  25 

5.00  110 
1.50a  27% 
1.75  37% 

4.50 

1.40  NC 
5.00  105 
2.50a  52% 
1.00  25 

7.00  NC 
1.00  NC 
...  105 

1.00  NC 
1.00  NC 

1.00  22  V4 

1.04  26 

1.40  . . . 


•  do  ‘A’ 

Cdn.  Industries 
Cdn.  Inti.  In. 
Cdn.  Oils 
do 
do 

Cdn.  P.  A  P.  In. 
Cdn.  Utilities 
Cassidy’s 
Cha.tco  Steel 
Cinzano 
Claude  Neon 
•Coch.-Dun.  ‘A’ 
do  Pfd. 

•Commercial  Ale. 
Cons.  Textile 
Corrugated  Pap. 
•Davis  Leath.  ’A’ 
Disher  Steel  ‘A’ 
Dom.  A  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Foundries 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
•Don.  A  Mud.  ‘A’ 
East  Koot. 

Eddy  Paper  ‘A’ 
Empire  Brass  ‘A 
Esmond  Milis 
Estabrook 
Federal  Gr 


Current 

Price 

8 

173 

90 

151 

100 

81 

42 

101  Vi 
115 
6 


32 
17  V4 
25  V4 
7% 

19 
102 

21 
24  Vi 
99 
23  Vi 

20 

100% 

31% 

100 

48Vi 

211/4 

167  V4 
11 
63 
22>i 
’  21% 
20 
21% 
22 


Yield 

1  Div. 

Call 

Current 

Yield 

Div. 

Call 

Current 

% 

Rate 

Price 

Price 

% 

Rate 

Price 

Price 

12.50 

0.50  10.20 

Fibre  Products 

8% 

6.06 

2.00 

25% 

Legare 

21 

4.05 

0.60 

NC 

•Fittings  Ltd  ‘A’ 

12% 

4.75 

6.50b 

110 

Lindsay 

.  . . 

5.56 

1.00 

20 

Fleury  Bissell 

. . . 

5.00c 

105 

London  Cdn.  In. 

105 

5.30 

4.75 

102e 

Fraser  Cos. 

102 

4.66 

0.80 

NC 

•Lon.  Hosiery  ‘A’ 

10 

5.00 

4.50 

105 

Freiman 

88% 

5.07 

5.00 

100 

MacKinnon  Steel 

1  88 

4.94 

4.00 

102e 

Gair  Co.  of  Can. 

94 

4.25 

0.50 

NC 

•MacMill.  Ex.  ‘A’ 

24 

5.50 

110 

Gatineau  Pwr. 

109% 

5.02 

5.00 

103 

Mailman 

85 

4.92 

5.00 

110 

do 

104% 

4.78 

6.00c 

105 

Manitoba  Sugar 

103 

6.09 

5.00 

100 

General  Prod. 

100 

5.00 

0.70 

NC 

Maritime  Tel. 

17 

8.33 

5.00 

105 

Gen.  Steel  W. 

104% 

4.78 

0.60 

NC 

•McCabe  Grain  ‘A’  11% 

2.00 

53% 

Goodyear 

49 

4.08 

4.00 

102% 

McColl-Front. 

92  Vi 

0.50 

NC 

Gor.  MacKay  'A' 
•Grafton  ‘A’ 

'  9% 

5.26 

Mexican  L&P 

5Vi 

4.'6'4 

1.00 

NC 

19 

5.26 

1.66 

NC 

•Mod.  Cont.  ’A’ 

18% 

4.75 

2,50 

52% 

Gt.  Lakes  P.  ‘A’ 

48 

5.21 

4.50 

103 

Monarch  Knit. 

88 

0.50 

NC 

Gt.  West  Felt 

6 

8.33 

7.00 

NC 

•Moore  Corp  ‘A’ 

•  do  ‘B’ 

428 

6.26 

0.80 

Hahn  Brass  ‘A’ 

133% 

5.82 

7.00 

NC 

624 

4.90 

5.00 

10*5 

Hendershot  Pap. 

65 

7.70 

1.00 

26% 

*  do  Pfd. 

25 

7.14 

NC 

Holt  Renfrew 

. . . 

4.75 

104 

Morgan  (Hen.) 

100% 

6.12 

2.66 

52  Va 

Howard  Smith 

48 

l’i6 

1.75 

NC 

Nat.  Brew. 

32% 

5.05 

0.292 

NC 

Imperial  Tob.  6%  6% 

4.49 

0.60 

NC 

•Nat.  Drug 

12 

6.45 

1.00 

25% 

do 

24 

4.16 

1.50 

27  Va 

Nnt.  Grocers 

27% 

8.75 

5.00 

105 

Ind.  Accept. 

98% 

5.07 

0.60 

NC 

•Nat.  Hosiery  ‘A’ 

29 

4.48 

4.25 

104 

do 

85 

5.00 

5.00 

104 

Neilson  Wm. 

103Vi 

4.41 

1.25 

27% 

•  do 

34 

3.68 

0.35 

5% 

North  Star  Oil 

. . . 

5.00 

1.60 

do 

34 

4.71 

6.00 

105 

N.S.  Llgt  &  P. 

106  Vi 

5.18 

1.60 

NC 

Inter.  Bronze 

22 

6.82 

7.00 

NC 

Ogilvie  Flour 

160 

4.70 

8.00 

NC 

Intercol.  Coal 

119% 

6.70 

7.00 

NC 

Ont.  Steel  Prod 

125 

4.17 

4.50 

103 

Inti.  Metal  Ind. 

103 

4.37 

1.40 

NC 

Paton  Mfg. 

24 

9.09 

4.00 

107 

Inti.  MiUing 

101% 

3.94 

6.00 

NC 

Penmans 

145 

7.00 

1.20 

Inti.  Nickel 

141% 

4.94 

6.00 

110 

Power  Corp.  1st.  107 

4.44 

4.00 

115 

Inti.  Paper 

4.00 

101 

Price  Bros. 

100 

4.59 

3.00 

52% 

•Invest.  Found. 

51% 

5.86 

3.50 

55 

Purity  Flour 

53 

5.00 

7.00 

NC 

Jam.  Pub.  Serv. 

101  Va 

6.90 

1.60 

26% 

Regent  Knit. 

20 

4.78  1 

1  7.00 

NC 

Lake  of  Woods 

150 

4.67 

1.00 

22g 

Reitmans 

17% 

6.37 

1.00 

110 

•Langley’s  Ltd. 

65 

1.53 

2.50 

44 

•Robertson  (P.L.) 

59 

% 

9.52 


4.76 

8.00 

5.68 

2.08 

5.88 

5.83 

4.12 

5.06 

4.32 


5.41 

5.12 
1.63 

1.12 
4.00 
4.72 
5.39 
5.00 
5.41 
2.07 
4.83 


5.64 

4.37 

5.60 
5.83 
4.13 
5  61 
4.00 

6.60 
8.00 
5.64 
4.24 


CANADIAN  ACTIVE 
BOND  PRICES 


THE  FINANCIAL  TIMES,  APRIL  20,  1951  15 

THE  WINNIPEG 
STOCK  EXCHANGE 


71 


97 


lui 


GOVERNMENT  OF  CANADA  BONDS 


Rate 

Int. 


Maturity 


1% 


•I'i 

2% 


Nov, 

Nov. 

Nov. 

Dec. 

July 

Pcrpetuals 
June  1  lOfifi 
June  15  l!tt38 


15 


1951 

ll»5:i 

I'l.'it 

Ifl.'iU 


99 'J 
OS', 
O.S', 


90%  100'; 

OJ".,  oio. 


WAR  AND  VICTORY  LOAN  BONDS 


I  McCoII-Frontenac  Oil. 

.Maple  l.eaf,  3%,  1903  ....  97 

•Masiiey-Harris,  3,  1906  ....  91 
N..S.  .Steel  A  Coal.  3hi.  1963  98 

ORilvic,  J,  1907  . 

I  I'aton  MfR..  lUf>8 

!  I’euman’!!  Ltd.,  3'/4.  1968 
;  Price  ilros.,  3U,  1968  .  . 

I’rov.  Transport,  4.  1962 
I  Rolland  Paper,  4’s.  1905 
I  Simpson’s  Ltd.,  3'-,.  1900 
I  Trader  I'itiance,  4,  1900  ’.»>  uu 

i  Trader  1‘iiinnce,  4,  1965  ‘A*  100  lO.'l 

Trails  Lmpire  Oil,  5.  1966.  99',i  101' 

I'liit.  Amusement.  4,  1960  99 

Steel  Co.  of  Can.,  2'';.  1957  91 
\V<u.t.  Can.  Rrew..  4',,.  1965  94 
Western  Can.  Rrew..  .5,  '07  lOO'i 
Western  tiraln,  5,  1000  .  .  lOO'., 


97H  .. 

tlOLj  . . 

95  >  a  9«',i 
97  100 

95  100 

9814  101 


QITOTATIONS  FOB  WEEK 
ENDING  APRIL  14th,  l»ll 

,  Bid  Aiked 


Keb. 

Mar. 

Nov. 

Mar. 

Jan. 

June 

Sept. 

Pcb. 


1  1051 

1  .52-54 
1  53-50 
1  1957 

1  6(>-5!» 
1  ItlOO 
1  61-00 
1  1902 


101  101% 

100'4  101  >a 

095,  100% 
98% 


981% 

98% 

9744 

97% 


99% 

99% 

98% 

98)* 


CANADA  GOVT.  GUARANTEED 
4 


C.N.R.  (U.G.) 
C.N.H.  (U.G.t 
C.N.R.  (I).ti.) 
C.N.H.  (I),G.) 
C.N.R.  (!).(;.» 
C.N.H.  (U.G.l 


1951  104  ... 

1955  112%  .. 

19.59  97Va  99 
1900  'JO 
1!»69  9.9% 

1971  93%  95 


O.TA 


REAL  ESTATE 


12' 4 


97 '4 


PROVINCIAL  BONDS 


Alexander  Uldg..  6,  1%2 
Aiu*ruft  iMace,  4*s.  19j6  . 
Balfour  Keultles,  4*  1963  . 

Hay  A.  (iarnge.  1908 

Bay  CumlxTlaud*  *38  82 

Bloor  St.  (Iro.  Apt.,  4*s.  *67 
Clarendon  Apt.,  7*5,  1916  .  71 

Deer  Park  Apt..  4*s,  19.">9  ..  90 

Dom.  Sfiiiare,  4*s,  19.VJ  ...  191 
Ellis  Park  Apts,  4Vj*s,  1960  92 
Hotel  l.4iSalle,  5.  1965  ....  69 

,  Milton  Apt..  5,  19r>9  . 191 

Lombard  Realty,  ’.M  it!! 

I  l.onl  Nelson  Hotel,  4*5,  *67  86 
SletropoMtan  Bldg..  1C.>,  V»2  196 
I  Mont.  Apts..  1st.  4^;...  1961  98 
j  Mont.  Apt.,  2n(l,  lO.'il  .  91 

<  n...e.ra>..4r,a,eii  T'c  o'l 


in.-iO-  19.36-  Current 


British  Coluiiibla,  3,  1969 
British  Culiiiiibia,  4\>i,  1957 

Manitoba,  2’%,  1906  . 

Manitoba,  3,  1967  . 

New  Brunswick,  1961 

New  Brunswick,  3U,  1957 
New  Brunswick,  .3,  1959  . 
New  Brunswick.  3*4,  1969 
New  Brunswick,  2’!4,  1906 
.New  Brunswick,  4,  1963  . 
New  Brunswick,  3,  1964 
New’  Brunswick,  3*/o,  ltl65 
New  Brunswick,  3,  1968  . 
Nova  Scotia,  3,  1956  .... 

Nova  Sct'tia,  2’*i.  1966  ... 
Nova  S\:otia,  3,  lOfiS  .... 

Nova  Scotia,  3,  1967  .... 

Nova  Scotia,  3,  19(»8  .... 

Ontario,  4V:*.  I960  . 

Ontario,  3.  1977  . 

Ont.  Hydro  Elect.,  3.  1967 

Ont.  Hydro  Elect.,  3.  1969 

Ont.  Hydro  Jillect.,  *68 

Ont.  Hydro  Elect.,  3.  1970 

Ont.  Hydro  Elect.,  1973  .. 

I*r.  Edward  Is.,  3,  1958 
J*r.  Edward  Is.,  2**;.  1961 
Hr.  Edward  Is.,  3*i.  1961 
Hr.  lulward  Is.,  3,  1963  . 

Ourbec.  *#^4,  1958  . 

Oiiel)ec,  3,  1960  . 

Ouebec.  ,3,  1962  . 

Uiiebec,  3,  1963  . 

Ouebec,  3.  1970  . 

O.M.C.,  2’’t.  1961  . 

O.M.C.,  .3,  1960  . . 

0  M.C..  .3.  106r»  . 

U.M.C.,  ,3J;,  I960  . 

O.M.C..  3H.  1964  . 

Saskatchewan,  5,  lO.'S 
Saskatchewan,  3'*4,  1965  . 
Saskutclicwuii,  3V2*  1968  . 


92.50  95.50 
112.50 


90.00  92.00 
93.50  95.00 


110.50  _ 

91.50  97.50 


I  Hrofesslonal  Offices, 

Bl.v.  Excb  Bldg.,  3.  19.')9  96 

Hamsden  Park  Apt.,  .5’s,  *61  97 

Sherbrooke  St.  K.,  4*s.  *52  99 
Windsor  C.  Apts.,  3*s,  *56  91 
York  Adelaide  Gar.  4V^  *59  81 


91.50  93.50 
93.00  96.00 


81.00  87.00 
98.00,101.00 
87.0tl  89.00 
93.00  96.00 
8.5.00  89.00 

97.00  99.00 
90.00  92.00 

96.50  99., 50 

93.00  95.00 

93.00  95.00 

116.00 

93.50  94.75 
94.00  97.00 
93.50  96.50 


90.00  92.00 


93.25  96.00 


93.00  95.50 
96.00 


93.00  96.00 
96.00  98.00 

94.00  96..50 

104.50 

96.50  98.00 
96.00  97.50 

95.50  97.00 

9  4.00  9.5.25 
91.00  95.00 

91.50  98.00 

93.00  !I7.00 

97.00  100.00 
96.(HI  99.00 

106.50  .. 
100.00  102.. 58 

98.50  100.50 


6..60 

1.3.00  ..*• 

16.00  ...• 
28.00 

...  10.50 
40.00  50.00 
32.50  .... 


22.00 

35.00 

4.75 


6.00 

2.00 


72.50 


Anglo-Candn.  oils  Ltd.  . 

Ashdown  Hardware,  *‘A 
Ashdown  Hardw-are,  “B* 

Beaver  Lumber.  Pfd.  •«. 

Braver  l..ake,  “A**  . 

Braver  Lumber,  Com.  . 

Bird  Construction  ....• 

Cdn.  Fire  Ins.,  IIO  P.V, 

Can.  Indemnity,  110  P.V. 

Central  Nor.  Airways,  •A 
Central  Nor.  Airways,  *B 
La  Coinpagnie  F'onciere  da 

Manitoba  Ltd.  . 

Corr.  Paper  Box  . 

Crescent  Creamery,  Pfd. 

Tederol  Grain,  Com., 

Federal  Grain,  Pfd. 

Fisher  A.  Burpe,  “A** 

Fisher  A  Burpe,  “B” 

General  Discounts  ... 

Great  West  i^oal  ... 

Great  West  Life  Asst.  -  -  ^ 

(it.  West  Saddlery,  (^om.  17.00  22.00 

Monarch  Life.  40%  Paid  .  138.00  .... 

North.  Cdn.  Mortgage  units  2,V0() 

North  Star,  Com.  .. 

North  Star  Oil,  l*fd. 

Beliance  (irain,  Com. 

Shea's  Brewery,  “.X** 

Shea’s  Brewery,  “B 


••.4” 

12.50  12.75 

■  1 

22.00  .... 

11.00  .... 

rites 

2.25  .... 

8.25  .... 

27.00  - 

r/'.. 

500.00  600.00 

11.00  11.25 


0.50 

1.5.00 

31.50 


Sovereign  l.ife,  25%  Paid  65.00 


. .  23.00  _ 

A*  17.50  18.00 


UNLISTED  SECURITIES 


(Supplied  br  Kippen 


St  Co.  Inc.) 

Bid  Ask. 


3'raders'  Bldg.  .  ... 

Fnit.  Grain  (irowers, 
Western  (irain,  C.oni. 
Western  (inx'ers,  (3ass  'A* 
Western  (irocers,  Pfd.  .. 
Westeel  Products  (new) 
Wilson  Stationery,  Oin. 
Wiisfin  Stationery.  Pref. 
Winnipeg  I3eet.,  5^f  l*fd 
Winnipeg  Elect.,  Com.  , 


3n..50 

16.. 50 

13.. 50 
99.60 
99.00 
42.00 


Mines  and  Oils  — > 


MUNICIPAL  BONDS 


Chartottetown*  4X3,  1969  . . 

Halifax,  3,  1905  . 

IIiill,  3*^,  1963  . 

I.evis,  5,  1954  . 

.Moncton,  3*1',  1966  . 

MonIrea!,  .3,  1960  . 

.Montreal,  3,  196  4  . 

Montreal.  3,  1970  . 

Montreal.  3,  1974  . . 

(Juebec,  .3*.',,  196 •  . 

St.  Boniface,  3.  3*.5.  4,  197: 

SI.  John,  4Vj,  1971  . 

Three  Rivers,  3*5,  1963  .. 

Vancouver,  5,  19()5  . 

Westmount.  4,  1954  . 

Windsor,  3*j,  1975  . 

Winnipeg,  4*^,  1966  . 


97.00 

89.(H) 

93.00 

101.00 

97.(H» 

94.50 

92.50 
9(i..50 
9U.00 
96.00 
85.00 

117.00 

96.00 

106.00 

100.00 

86.00 

113.00 


160.00 

92.00 

96.00 

105.00 

100.00 

97.1»0 

9.5.00 

92.50 

92.00 

100.00 

90.00 


100.00 
110.00 
103. (Ml 
91.00 


RAILWAY  AND  NAVIGATION  BONDS 
Int.  Mat- 

Bate  ui’lty  Did  Asked 


(!an.  Steamships  . 
Can.  Steamships 

c.i’.n . 


.3*2  1057  95C5  98*2 
4  1966  96*3  99 

3*;,  1970  113  116 


CORPORATION  BONDS 
...  108 


.\igoina,  5,  1959  . . 

.Avuluii,  3*,{»,  1966  . . 

Hell  lelephone,  3,  1977  .... 

Hell  Tel.,  3*/4,  1973  . 

Itra^^ilian  'I'ract.,  4*54,  1970  . 

B.C.  F:ieetric,  3*;.  1%7  _ 

B.C.  Electric,  3«4,  1968  _ 

B.C.  Electric,  3k..  1975  ... 
B.C.  'relephone.  4,  1962 
(ialgary  Power,  ,3*4»  1967 

(Canada  Electric,  3*2'  1967 
E.  lumtei.ay  Pwr.,  3*Ki,  19(»7 
Foreign  l*ower  Sec.,  6,  1954 
(iatineau  |•ower,  3*4,  1970  . 
(ri'eat  Lakes  Pwr.,  3*5,  1969 

Int.  Pipe.  4,  1970  . 

Low  St.  I..aw.  Pr.,  4*/2,  1058 
.Maritime  Electric.  1*2.  1956 
Mexican  L.  Power,  5.  *75 
Mt.  Island  Power,  5*5,  1957 
Macl..aren  Que.,  3,  J969  ... 
Ntontreal  Tram.,  3,  1953 
Montreal  Tram.,  4*5,  19.55  . 
.Montreal  Tram.*  5Cr.  1955  . 
Nat.  L.  A  P.,  4U2'  1901  .. 
Nfld.  L.*  H.  Sc  P..  3*;.  19,56 
North.  Que.  Pwr.,  4*'..,  1967 
I»ower  (]orp.,  3', 2.  1967  .... 
Quebec  Power,  .Ts,  1902  .. 

Shawinigan,  .3.  1061  . 

Sliawinigan,  3*,5»  1970 

Shawinigan,  3,  1971  . 

Shawinigan,  3V5.  1973  _ 

St.  Maurice  Pwr.,  .3*4,  1970 
I'nlted  Sec.,  3,  1952  .  . 
Winnipeg  Elect.,  3^»,  1971  . 


1101.. 
97 
93*  ' 


92  U 


89 


95 
91  Lj 
99 
94*5 


Algoma  Central  7.00  7.' 

Anglo  Cun.  Tcl.  A’  (ioni.  11.00  11. 

Beauharnois  L.,  H.  A  P.  .  36.50  32.: 

B.C.  Sugar  . .  96. (lo 

B.  F.  Goderich  .  17.00 

Brinton  Pete,  ('arpet  .... 

British  American  Assce  .. 

Brockvilic  Trust  . 

Can.  Gen.  Invest  ..  ... 

Can.  Indemnity  Fund  .. 

Canada  Life  . 

Can.  Motor  Lamp  . 

Can.  Iiuiemnity  . 

Can.  Fire  Insurance  ... 

Can.  West,  Nat.  (ias,  Com. 

Can.  West.  Nat.  (ias,  l*ref. 

(Capital  Wire  Cloth,  Pref, 

Cawthra  .Vpts.,  Coin . 

A.  W,  Chase  Units  .  .... 

City  (ias  Sc  E.,  Com . 

Colonial  .Steamships 
Commercial  Finance  .... 

Commercial  Life  . 

Confederation  Life 
Continental  Life.  2071 

Crown  Life  . 

Cuban  Canadian  Sugar 
DelFoIt  Inter.  Bridge  . 

Dom.  of  Can,  Gen,  Ins 

Dover  Industries  . 

Dunlop  Tire,  l*ref.  ... 

Eastern  Bakeites 

Eastern  Trust  . 

Empire  Life,  25%  IM. 

Essex  Packers.  Com.  . 

ICssex  Packers,  l*ref.  . 

Excelsior  IJfe  . 

Galt  Brass  Co . 

Goderich  Elevator 
Great  West  Life 


Berens  River 
Bruce  Cons. 


1(1.5. (Ml  .... 

85.00  _ 

(‘>2.00 

22.06  2.3.00 
(‘•.18  (i.SO* 
6.50.0(1  (')80.00 

18.50  20.(MI 
.32.(MI 

20.50  22..5I) 

70.(MI  .. 

19.00  20.00 
2(‘>.(MI  .  . 

9.50 

...  5.3.00  5.5. (Ml 

1  (Ml 
,  .  .  150.00 

_  26.0(1  _ 

...  10.50  .... 

220.00  .... 

Pd.  4(>.00  _ 

...  380.06  ... 

..  6.00  .... 

. ..  16  50  17.50 

220.00 


2.00 


C.  .V  K.  Corp . 

.  l-’.jO 

.  .  ss 

Ci'iilial  Man . 

.  .21 

(■.rydfM’iiiaii  (».  -M.  ...#•• 

.  .01  % 

.0.1 

Du’kslotie  Opprr  . 

.  .OJ 

.04  V4 

I'lin  I'loii  1 . 

•  .01 

.011* 

. 

.  .7H 

.00 

(ioid  Lake  . 

.02  Vi 

(ireat  l  alLs  M.  sV  S . 

.  .07 '.J 

.08'^ 

(itinnar  ■  . . ■ 

.  .11 

island  1  ake  . 

Marvel  Oils  . 

.  .(>.'» 

.00 

Xorniaruiv  G.  M . 

.  .01 1. 

.02% 

Packxack  . 

.  .03 

.03% 

Pine  Lake  . 

Bed  Uloiid  M.  Ar  S.  ... 

!  .0  ( 

.64% 

Hue  l^ike  (».  .M . 

Scatter^jnod  .......... 

.  .01 '-i 

.03 

Scotia  Gold  .  . 

S('curitv  Pete 

.00% 

star  J.ake  ...  ..  .. 

.  .00% 

.'oi 

UNLISTED  MINES 


.21.(01 

2.00 


(Supplied  by  G.  E.  Leslie  St  C#.) 

I'id  offer  bid  offer 

9.50  i  Xh^ookis  2*1*  .3k  Kainlac  16  19 
5.2.5  !  Xm.  Chib.  <*rd  26  Kenbiu  "  " 

Xmal.  Kirk.  4 
Xnruiinefiue 

fil  14 


4  (10 
21.00  23.00  I 

’o-n  «' 

105.00 


3k  *'> 


)f(l 


1.3  1.5 

8*i  11 


36. (Ml 

1.5.50  16  50 

55(1.00  GlMI.OO 


N..X.  ..  390.00 


1  10.00 
45. (Ml 
21.00 
2.50 


93 


91 


96 

94*5 


I  (Ml 


72 


105*i 

93 

97  k 

98 

99 
99 


95 


96 
KMI 
100*> 
101 
101  *k 


Guarantee  Co. 

Guardian  Beatty, 

Halifax  Insurance  ... 

Homewood  .  . . 

Hvland  Dairy,  Pref.  , 

Imperial  Life  (sp-lO) 

Ingram  A  Bell.  Pref.  . 

Inter.  Holdings  . 

Lambtoii  loan  ..  ••• 

McCarthy  Mill.  *VX**  .. 

McCarthy  Mill,  “IP*  .. 
Manufacturers  Life  .  . 

Midland  Prop.  .  . 

Monarch  Life 
Montreal  C.  Sc  D.  Bank 
Morrow  Screw’. 

Mtge  Discount  Units 
Nat.  Life  .Xssrr,  25'r  Pd.  (*2.(Ml 
New  BruPs.  Tel.,  Com.  ..  12  50 

Nova  Scotia  'I'nist  .  16(».00 

(Iff  Ice  Speclnltv  ......  60.00 

Ob!  Comrades  Brewrrs  ..  0  20 

Ontario  Tobacco.  Pfd.  . .  (‘•.(Ml 

Paramount  Oshawa.  Pref,  90.06 

Peller  Brewing,  Com .  0.90 

PePer  Browing,  Pref.  . 

Provincial  Bank  . 

Ritchie  (hit  Stone,  Pref. 

Sawyer  Massey  . 

Seiberling  Rubber.  Coni.  7.(M> 

I  Sovereign  IJfe,  25^7  I’ref.  63,00 
I  Standard  Fuel.  4*5%  Pref 

S'un  IJfe  Assce  Co . 

Toronto  Carpet.  Com. 

Toronto  Genera!  Insnr. 

United  Steel,  *‘A**  I’ref.  . 
Waterloo  Mfg.,  Com. 

Western  Assurance  Com 
Western  Grain,  Com.  . . . 

Western  Grain,  Pref.  .  . 

Western  Life  . 

Western  Stocky.ards 
Western  Stockvards.  Pref 


Bright  M.L, 
Bolgo 

Brown  MeD. 
Jiinpbeli 
larnegie 
Cafricona 


9.60  10  60 

1I.S.(MI  128.0(1 
5.3.00 

II. (Ml  43.00 
10.3.(M1 

9.50  10.5(1 

8.5,06  _ _ 

P  --  I  (  iiMiin  n. 
lie  Santis 
Donraint 
I  Doris 
I  liiiniico 


L.  Expanse 
Igi  Salle 
Ij)ssie  H  L. 

Lloyd  R. 
fd  1 1  l/>rle  n. 

fd  26  Maj»»r 

1  *  .  2*.'.  Martin  R. 
fd  26  Metalore 

7  9  N.  Malar,  n. 

10  2.'20  N.  Angurlta  6  8 

12  47  \.  Maiartic  2  4 

S.  Sullivan  *^ofd  10 


9k 


1.(H)  2.00  I 

415.00  435.00 
il.(((l 


Ciiib.  E\p.  .38  42  Nurbeau 

Ciiibinac  off  5  Norconrt 
Ciiv’eXrl.  3  6  (H.alski 

Cons.  Clilb.  1.5  20  (ibaKki*45 
Cont.  (!op.  7  9  (1.  Nickel  o. 

Colnnihiere  *2’  ’.  3*  .()p.  (!op. 

15  '20  'Ihiscalls 
.3  5  Pavne 

^2  4  P.M  sh.  M. 

I  2  I’iiinaclr 
1*5  2*jPresd»»r 
4  5  *(lue.j(» 

1  2  Bainville 

ofd  2(1  Hand  Mai. 
.3  i  Randona 
3  5  Ncott  Chib. 

3k  I  *  j  Soiithviie 
1  2  Sovereign 


.3  ,5 


.3.3  37 
30  12 


16.75 

10.00 

1.(MI 


3S,50  to  06 
125.00  1.30.00 
100. (Ml 


98 


98  *i 
100 


INDUSTRIAL-^ 


Abitibi  P.  A  P.,  3*5.  19.57  .  97* 

Acadia-Atl.  Sugar,  .3*4.  1965  101 
Aluminium  Co.,  3>^>,  1971  .  98 

Anglo-(Utti.  Oil,  I,  19()9  119 

Bowaler  P.  A  P.,  .3C..  1908  95 
Brand.  Henderson,  4,  1901 
B.(!.  J-'orest  J*nHl.,  4*j,  *06  98 
B.C.  Forest  ihod..  4,  19()0  92 

Burns  A  Co.,  4,  1963  .  97 

Can.  Breweries,  I,  1969  ....  ‘».5 

Can.  (laiiners,  3C,  1970  ,  .  98 


99*  . 
1 03 » ' 
l(M(>.. 
122 


98 


96 


83  no 


62.60 
25  (10 
23.00 
21. (M) 


York  Trading  .  13.00 


•Ex-DIv. 


Dun  ford 
Duparuuet 
Edross 
Plickti 
Form,  nif 
(ilenrona 
(iord.  Lebrl 
'iranleduc 
ireenlee 
lns«*o 
Jet  (III 


29  32 

7*'j  9k 


6 


10  1:, 


5*5  6k 
>fd  12 
1*:.  2*i 
1*..  2*k 


Starlight 
Vnu/e  Duf.  1 
Xoiing  l>.  16  19 


CALGARY  OIL 
QUOTATIONS 


MUTUAL  FUNDS 

(Compiled  by  A.  M.  Kidder  &  Co,) 

Bid  Asked 


Laiiad 

an  oil. 

D,,  PI»12  _  *Hi 

99 

1  ( 

(!:iiiad 

an  Oi*. 

:d  .,  Pioi  IKS 

nil'  . 

\l 

iss.  ! 

Can. 

*.  A'  J\, 

Inv.,  .7,  1973 

M 

IKS.  |l 

Col.  ( 

ellulose. 

o,  PdiH  .  .  Jl»|  Kl.t 

M 

GoeksliiiH  Plu>^ 

.  4';.  IlMii  .  Kill  lir.'ij 

R 

(  JUS, 

I’aner.  i 

'  19117  ..  .  1IHI 

(CJ 

T 

. . . 

Drvtleii  Paper. 

4.  UHil  _  !I7 

IXI 

\\ 

1..  n. 

•:dd\.  ;ii 

i9i;(i  .  !«) 

•III 

1-  n. 

F,ddv.  4 

I9(ic  . 

IWV 

KIk  r 

Ills,  .7, 

1977  .  9(» 

99  ' 

I.  \ 

l•'eder.' 

1  (irain. 

4.  PHil)  ..  f)7  1(1(1  ‘ 

Tnd.  ’Ti  1 

Gen.  Steel  Ware-'.  J*-.,  1!(70  07 

on 

N 

\  mrr 

Imperial  Oil, 

,  I9(W»  ..  .. 

97'*; 

\ 

N 

.\  mrr 

Imperial  *ToI)a( 

eo.  .'K  1970  ,  fCI*.. 

1 

['nitrdw 

Ind.  .Xceept.,  1 

,  I9(i9  9i 

(17 

U  St. 

John  P, 

A  p., mill  1(11  1113 

X 

-r..s. 

Div. 

Call 

Current 

Yield 

Bate 

Prir« 

Price 

V 

1.00 

NC 

•Robin.  Little  ‘A’  7 

'■i 

13,33 

4.25 

104 

Rolland  Paper 

88 

4.83 

4.25 

104 

Saguenay  I*wr. 

101 

4.21 

2,00 

55 

St.  Law.  Cord  1st  88 

2.27 

0.75 

20 

•  do  2nd  Pfd.  20 

3.75 

7.00 

NC 

St.  Law.  Flour 

138 

5.08 

6.00 

105 

St.  Law  P.  1st 

102% 

5.86 

2.40 

60 

do  2nd 

60 

4.00 

0.80 

NC 

•Scarfe  ‘A’ 

14 

5.71 

1.25 

26 «% 

Scythes  &  Co. 

24% 

5.05 

2.00 

53% 

Shaw.  W.&P.  4%  45% 

4.39 

2.25 

do  4V^% 

50 

4.50 

0.65 

NC 

•Shea’s  Brew.  ‘A 

’  15% 

4.1.1 

7.00 

NC 

Sherwin-Will. 

140 

5.00 

1.00 

20% 

Shirriff’s  Ltd. 

20  v; 

4.94 

2.00 

44 

Silknit 

36 

/z 

5.48 

5.00 

104 

Silverwood  West.  94 

5.32 

5.00 

105 

Simon  &  Sons 

90 

5..56 

4.50 

104 

Simpsons 

98% 

4.58 

5.00 

105 

Stan.  Chemical 

100' 

4.97 

0.60 

NC 

•Stan.  Brock  ‘A’ 

8 

7.50 

0.50 

lOVa 

•Stovell  Press 

4.50 

11.10 

5.00 

Super.  Pete  5% 

100% 

4.96 

2.00 

52  Vi 

Tamblyn 

49' 

•2 

4.04 

0.50 

12Va 

•Tav.  Pear,  &  C. 

10% 

4.65 

4. .50 

104 

Trader’s  Finance  88 

5.12 

7.00 

NC 

Tuckett’s  Tob. 

158 

4.43 

2.50 

52  Va 

•Twin  City 

1.50 

30 

United  Corp.  *A 

’  30 

5.00 

3.00 

60 

United  Fuel  ‘A’ 

57% 

5.19 

1.25 

27 

Virginia  Dare 

15 

833 

0.80 

NC 

•Waterous  *A’ 

10% 

7.62 

5..50 

Weslev  Mason 

87 

6.32 

1.40 

NC 

West.  Gros.  Pfd  30 

4.67 

2.00 

NC 

do  ‘A’ 

34 

5.88 

7.00 

NC 

West.  Koot. 

174 

4.03 

4  50 

104 

Weston  (Geo) 

99 

4.55 

5.00 

105 

Winnipeg  Elec. 

99% 

5.01 

7.00a  100 

Wood  A&.T  1st 

98% 

5.60 

5.. 50 

Wood,  G.  H. 

98% 

5.60 

0.40 

NC 

York  Knitt.  ‘A’ 

5% 

6.81 

1..50 

27% 

Zeller’s 

29 

5.17 

1.25 

28% 

do 

25% 

4.88 

X  Affil.  Funds,  Inc..  Com. 
X  .Xiner.  Business  Sliares 
Balanced  Fund  ...... 

X  Boston  Fund  Inc . 

X  Bu’loi'k  Fund.  Ltd. 
Candii.  Invest.  FiiUil  . 

(!')inin.  Int’I.  (h>ri> . 

(Inrporate  Invrsfnrs  ..  . 

\  Dividend  S'luires  . 

v  Fat»>M  Sc  Howard  Bal.  Fil 
\  I'und,  IiM  esl.  Inc. 

.\  Group  Se«’s.,  .Xnto  Slis. 
x  (Jroiii>  Secs.,  Bail  Shs.  . 
V  Groiin  .Si^^’S.,  Steel  Shs.  . 
.\  Incorn.  Investors 
liivi’.stors  Mutual 

('iistoilian.  B-l 
Fund 

a'stofs  Trust 
.  2nd  Id  in«’. 


1.81 


16.79  18.15 

22.9.3  21.79 
23.76  23.06 


Supplied  by  James 

Richardson 

Bid 

A  Sona 

Asked 

.\dni!r:il  . 

.•i(» 

.27 

.Ml).  I'm- . 

.10 

.Viiacomia  . 

.IS'i 

.19Vi 

An^.  ('an . . 

f».:i7 

6.10 

Atlantic  . 

2.99 

Lalniont  . 

l.ir. 

1.2.’; 

Gulnortti  . 

.26 '4 

(  cnt.  I>*diic  . 

2..")1 

2.60 

rnmniand  . 

.78 

Commoil  . 

1 .77 

Commonwealth 

2.10 

Continental  Oil  ... 

..78 

.59 

Dalhousie  . 

.:i(i*i 

.liS 

Davies  . 

.27 

.27 

Decalta  . 

.27 

.29 

De’rio  . 

1.32 

1.31 

East-Crest  ,.  .  ... 

.!(> 

.17 

Eetierated  Pete 

8.40 

Ilank  Pete  . 

.iii'i 

.4I'/j 

.(MD^ 

I'reeholtl  . 

Manna  . 

.13 

Ilarsa!  . 

.i.i'-i 

.13 

lliKhwood  . . 

.ij'j 

.16 

Jupiter  (^ils  . 

1.21 

1.28 

Krov  Oils  . . 

1.11 

V20 

Li'dtie  (.alinar  .... 

.81 

.83 

Leduc  ( .ons . 

.  1(> 

.18% 

l.oiDi  Islaml  Pete  . 

.17 

.17 

■(2  12 
20.90 
.SCI 


T.C'l 


8,51 


.33.71 
6.80 
12  70 
(.“I 


t..39 


Seg. 


McD. 

Meivi 

MIH  City  . 

Mmle)  . 

Nat.  Pete  .  .  .. 

New  Bri.  Dt»in. 
North  Coiit’l.  . . 

(ikalta  . . 

Ihicific  Petf-  ,  .  ,  . 


.15 

.54 

1.8.5 


.36 

.15% 


Pri 


ind 


itf  C.'ii 


12.78 
5.87 
I  10 


lied’  I.eas 
Riellfield 


dlolds 


2.li(> 

!l.60 

1.6.8 

.48 


..58 

1.96 

l.W 

.07k 


2.70 


9.65 


6.  15 


!  Bo 


.32 


1.83  i  Bo.' .  (  an. 


.2  4 


19.63  2i.ll 


INVESTMENT  ('OMPANTES 
t  Shares  2.35 


life 

.Share  (HI 
I  South  Bra 
j  Spooner 
2.67  :  Sunset 


.16*^ 

.684* 


Siipi 


Bond  A  .Share 


!  Trans,  Kmp. 
i  Turner 
I  Fnited 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  lateit 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
Intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  it 
conditions  change. 

High  and  Low  —  ’The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  In  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  In  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  baa 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
,or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  arc  marked  with 
an  asterisk. 

Dividends  .  in  Arrears  —  No  yield  is .  computed  <BI 
preferred  shares  which  have  arrears  of  dividends. 
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Earnings  Drop 
Foundation  Co. 

Increased  Costs  Cut  '50 
Net  to  $2.88  a  Share 
from  $5.32  in  1949 

Annual  report  of  The  Founda¬ 
tion  Co.  of  Canada  Ltd.,  for  1950 
reflects  a  wide  rise  in  costs  dur¬ 
ing  year  with  operating  profit  and 
net  earnings  after  all  charges  both 
showing  a  natural  drop  from  previ¬ 
ous  year's  levels,  former  being 
down  at  $1,158,058  from  $1,693,- 
498  and  latter  at  $244,043,  equal  to 
$2.88  a  share  pn  stock,  from  $450,- 
779,  equal  to  $5.32  a  share. 

In  directors’  report,  R.  E.  Chad¬ 
wick,  president,  states  that  the 
year  commenced  with  the  reason¬ 
able  expectation  that  the  volume 
of  business  offering  would  be 
somewhat  less  than  the  record 
volume  of  1949  and  that  there 
might  be  some  reduction  in  costs. 
Somewhat  better  than  normal  con¬ 
ditions  prev-siled  in  the  industry 
during  the  first  half  of  the  year 
but  the  outbreak  of  war  in  Korea 
brought  about  a  period  of  rapidly 
increasing  costs. 

There  were,  he  continued,  in¬ 
creases  in  the  delivered  prices  of 
materials  generally  and  in  some  j 
wage  scales,  but  probably'  the 
greatest  factor  contributing  to  the 
rapid  increase  in  the  cost  of  con¬ 
struction  has  been  the  delays  due 
to  shortages  of  materials  gener¬ 
ally,  particularly  steel  and  Port¬ 
land  cement.  Another  contribut¬ 
ing  factor  was  the  railway  strike 
in  the  third  quarter. 

Company  had.  reports  says,  a 
substantial  volume  of  unfinished 
business  on  its  books  at  the  close 
of  the  year,  classed  as  a  part  of 
the  defence  program. 

Marine  division.  Foundation  Mar¬ 
itime  Ltd.,  dealt  wdth  21  marine 
casualties  aggregating  81,181  tons, 
ths  same  number  as  in  1949.  Gross 
revenues  from  the  company's  dock¬ 
ing-tug  services  w'ere  disappoint¬ 
ing,  he  said,  being  considerably  be¬ 
low  those  of  1949.  Equipment 
sales  of  the  company's  subsidiary, 
Construction  Equipment  Co.  Ltd., 
reached  an  all-time  high  due  in 
part  to  the  easing  of  foreign  ex¬ 
change  and  import  controls. 

Gross  additions  to  capital  assets 
during  the  year  amounted  to  $272,- 
320,  practically  all  of  it  for  con¬ 
struction  equipment.  No  addition 
was  made  to  the  marine  fleet;  in 
fact,  one  salvage  tug  w'as  scrapped. 
Net  current  assets  amounted  to 
$1,817,224  as  compared  with  $1,- 
742,027  at  the  end  of  1949. 

New  Sales  Peak 
For  Dorn.  Corset 

But  Higher  Charges  Re- 1 
duces  Net  to  $1.58  ai 
Share  from  $  1.99  I 


Net  Sales 
Open  Profits 
Net  Earnings 
Per  Share 
Work.  Cap. 
Curr.  Rates 
Inventories 
Bond  Lons 


19.50 

4,736,354 

527,899 

217,473 

$1..58 


1949 

$ 

4,271,177 

509,455 

274,983 

$1.99 


Work.  Cap.  2,257,988  1,547,292  | 

Curr.  Rates  4.25-1  2.50-1 

Inventories  2,521,556  2,090,188 
Bond  Lons  212,241  452,990 

Annual  report  of  Dominion  Cor¬ 
set  Co.  Ltd.,  first  published  state¬ 
ment  of  company,  shows  sales  at 
a  new  high  peak  but,  reflecting 
increased  fixed  charges  and  allow¬ 
ances  for  depreciation,  net  earn¬ 
ings  lower  by  about  20  per  cent 
than  in  1949. 

Financial  p>06ition  improved 
widely  with  net  working  capital 
increased  by  about  $700,000  and 
current  rates  naturally  strength¬ 
ened. 

Directors’  leport,  presented  by 
Lt.  Col.  L.  J.  A.  Amyot,  president,  ‘ 
points  out  that  the  last  few  I 
mo.nths  of  1950  witnessed  substan-  | 
tial  increases  in  the  prices  of  raw  | 
materials  together  with  evidence  | 
that  scarcities  might  have  to  be  | 
faced  in  the  near  future.  He  states  | 
that  the  outlook  for  1951  is  con-  j 
sidered  satisfactory  as,  based  on  I 
operations  to  date,  there  has  been  j 
an  increasing  demand  for  the  com- ! 
pany’s  products,  the  sale  of  which  j 
accounts  for  over  309;  of  the  I 
foundation  garment  business  done 
in  Canada.  I 
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CBAKTERKD  I85» 
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CANADIAN  OFFICE,  MONTREAL 
D.  L  DUNLOP  Manacer 

CIO.  LYMAN  A  SON 

Limited 

General  Atenia 

WcGILL  BLDG..  488  rirGill  Street 

MONTREAL  ! 

Pheaei  MArqaetto  8841-41  j 


Fire  Insurance  Results  1950  -  By  Groups 


Kariird  Net  l,oas 

I’reiiiiuiii!.  IVaiiiis  Hatlo 


AETNA  INSURANCE 

GROUP 

Arina  IiisVe 

1950 

i.o:n,8i5 

097.770 

67.6 

1049 

92(>.96« 

50.3..32I 

61.3 

StaiicJurd  InsVe 

19,*i0 

87,216 

10,223 

18,6 

1949 

81,969 

.37,381 

67.7 

World  r.  A  M. 

1950 

2<i7,05:i 

130,023 

48.9 

1949 

123,000 

41.0 

Total 

1959 

1 .386.984 

811,010 

69.9 

1919 

1,311,983 

718,311 

57.0 

AMERICAN  FIRE  ASS’.N  GROUP 


Amrr.  Ins'ce 

J959 

100.101 

191,483 

41.5 

1919 

107,380 

234.875 

57.6 

Firr  Assurance 

1959 

1 13,280 

263,777 

63.8 

1919 

•2.31,802 

123.392 

48.9 

Srenrify  InsVe 

1959 

3.31.282 

1 72,0.35 

48.5 

1949 

310,830 

15ri„3G6 

50.3 

Total 

1959 

lj!’28.fl32 

627.295 

51.1 

1949 

070,108 

514,543 

53.0 

ATLAS 

GROUP 

.\tlas  AssVe 

1950 

(.88.030 

16.3.197 

67.2 

1949 

722,011 

278,829 

.38  5 

Kssrx  A  Sufiolk 

1959 

78, 1. 3.3 

41.325 

56.7 

1919 

7.3,3,30 

28,105 

,37.2 

Total 

1950 

707.700 

507,522 

66.1 

1949 

708,300 

30(),93 1 

a30.7 

CALEDONIAN  GROUP 

(Caledonian 

J959 

027.221 

.347.225 

55.3 

1949 

.387.330 

300,983 

51.2 

Caledonian  Amor 

.  1959 

11.3.271 

79.908 

61.8 

J949 

100,0.31 

51,631 

51.6 

Tf>tal 

1959 

710.102 

417,2.33 

.56..3 

1949 

087,387 

3,52,614 

51.2 

CANADIAN  FIRE  GROUP 
CaniKliiin  Fire  UI.'iO  I.IS.TIU  'Ji7|lt')2 

j:i(h  2i»8,or.-.> 

<;aii.  Indi'iiiiiity  I'.l.MI  ;I22,88,'>  1l)."i,817 

1;M!»  270,876  121,4:<8 


CAN.  GENERAL  GROUP 
Call,  (idicrul  lO.'iO  ■ll,■l.!t7,S  222,77."> 

lyill  .'l88,.'i7U  17!»,.'.96 

I’oronto  (i(‘iidal  lO.’iO  .‘164,8!il  182,270 

1!)I0  ;!17.y22  M6,'J12 

Total  lO.'iO  810,800  lO.'i.Of, 

1010  700,102  320,331 


Can.  Swui'ity 
Camden  Fire 


CAN.  SURETY  GROUP 

10,')0  201.210  183.013 

1010  200.080  111,783 

1030  180,00;{  83.110 

1010  10I,Im3  08,070 


CENTI  RY  INS’CE  GROUP 


Century  Ins’ce 

19.50 

0,30,1 12 

.318,.30.3 

78.7 

1949 

i07.73l 

288,807 

18.3 

.Yiiglo  Sfottisli 

19.5f» 

1.37.2.32 

80.071 

.37.0 

1919 

112,21.3 

07.880 

17.7 

Pacific  Coast  Fire 

1950 

1.31.2.3,3 

89,074 

.38. 1 

1949 

1.17,720 

07.8.37 

19.2 

SoutherJi  Iiis’ce 

19.50 

.31. .370 

20J(01 

.37.0 

1949 

107,208 

00,  111 

11.3 

Total 

195(»  • 

1.022,210 

727,831 

71.2 

1949 

1,011,001 

191,018 

47.2 

COMMERCE  MUTUAL  GROUP 
Commerce  Mutual  1030  1,310,711  031,008 

1910  1,330,110  87(),101 

i;an.  Mercantile  lit30  l,39i,03t»  008,013 

1010  1,300,072  703,919 


1!I30  2.001,717 
1019  2,017,118 


COMMERCIAL 

Commercial  Union  1030 
1010 

American  Central  1030 
1010 

Brit.  Si  European  1030 


GROUP 

1,0.33.080 

829,011 

33,903 

;i9,601 

27,981 

19.797 
09.883 
49,301 
27,931 

19.797 
133,731 
108,900 

33,903 

;i9,001 

101.073 

108,900 


10.30 

282.100 

177,009 

02.7 

1010 

2.31,.3]1 

118,897 

47.2 

10.30 

11.3,0’2,3 

207,970 

01.4 

1919 

398,981 

188,103 

47.1 

19.30 

3,i;i.3,808 

2,0.31,1.37 

0.3.4 

1919 

2,887,318 

1,322,708 

32.7 

Fidelity  I’lieuix 
Niagara  Fire 


AMERICA 

19.30 

1919 

19.30 

1019 

19.30 

1010 


Amer.  E<iuitable 
Mcrch.  Man'frs. 


CORROON  AND 
uitable  10,30 

1010 

in'frs.  10.30 

1010 

Fire  10.30 

1910 


FIRE  GROUP 
1,103.178  1,0.33.086 


REYNOLDS  GROUP 


DALE  &  CO.  GROUP 


Hanover  Fire 
National  Union 


Total  10,30 

1910 

“Reserxes  recaptured. 


J.  E.  CLEMENT  GROUP 


Excess  InsVe 

1950 

107,828 

01.9,38 

1949 

l(Mh409 

64.082 

Fire  InsVe  of  (^an. 

1950 

520,261 

,909,8,94 

1940 

489,178 

228,079 

NalT  F.  A  Cas. 

195t) 

201,606 

11.3.197 

1940 

131,928 

88,1.3 1 

Tola  1 

1030 

829,(i20 

.310,989 

1010 

74-1,515 

381,213 

EAGLE 

STAR  GROUP 

t'lagle  .Star 

1950 

1,231,131 

781,270 

1949 

1,091, Ml 

313,123 

British  (.ro^^  n 

195(t 

3l>I,8i:! 

199,786 

1010 

319,310 

1 1.3„3.32 

Hritisli  N.W. 

1950 

2;t9.l83 

133,191 

1919 

211,211 

97,03 1 

Security  .Nat’l 

i;»5o 

59,881 

99,298 

1010 

32,809 

21,2.39 

Total 

10.30 

1,892,001 

1,117„3.31 

1919 

1,077,780 

809,908 

W 

.  L.  ESSON  GROUP 

S<’u(tisli  InsVe 

195il 

1 11,309 

91,951 

1919 

128,117 

.38,!!  11 

Sen  Insurance 

1950 

297,201 

117,908 

1010 

282,926 

120,672 

'total 

1950 

i'AHAVM) 

299,902 

1919 

410,119 

179,619 

s. 

M.  ELLIOTT  GROUP 

(iimiiecticnl  F. 

1950 

162,876 

26!»,8(»l 

1949 

H17  659 

217,706 

Knnilahlt*  F.  A  -M. 

]t)50 

92,57.5 

59,960 

1919 

81,591 

19,511 

Fiov.  Wa.shiiiHton 

195t» 

1.33,0.31! 

250,. 564 

1010 

437.230 

162,7.‘.l 

Plioenix  of  Hart. 

1950 

l,089,i:i0 

680, 105 

1010 

958,680 

101,727 

Reliance  of  P. 

l'J.3ll 

81,181 

17,986 

1949 

Westchester 

19.30 

20,3,278 

116,1,36 

1919 

2IMi,013 

106,213 

Total 

1950 

2,111.999 

1,119,172 

1919 

2,091,715 

991,938 

EMPLOYERS  LIABILITY  GROUP 

Employers  Liab.  10.30  1,000,917  033,03 


1950 

1,006,917 

633,631 

62.9 

1949 

913,662 

4,31,21.3 

19.3 

1950 

2.38,979 

106,19.3 

41.1 

1949 

’233.847 

101,013 

12.8 

1950 

l,26,3.9’2n 

710,129 

.385 

1949 

1,119,309 

532,238 

48.0 

FIREMEN’S  FUND  GROUP 
Firemen’s  Fund  1930  39.3,.377  210,018 

1919  389,013  107,809 

Home  K.  and  M.  19.30  113,300  .36,031 

1919  1,31,112  93,702 


HERBERT  R.  FULLERTON  GROUP 


Earned 

Net 

fjOIS 

Premiums 

Claims 

Ratio 

t 

$ 

% 

1949 

.320,1.30 

1. 19,4 10 

4.'1.5 

19.30 

120,599 

61,470 

50.0 

1919 

123,371 

64,378 

52.1 

19.30 

1.087.613 

«4.3.00«> 

59.1 

1949 

938,077 

441,493 

46.0 

GREAT  AMERICAN  GROITP 


Anter.  Allianre 


1930 

1. ’224.384 

681,104 

.3,3.6 

1949 

i,in9.:482 

603,.3ft.3 

,34.4 

19.30 

10.3,9.31 

92.867 

33.9 

1949 

150,.384 

82,. 307 

54.6 

19.30 

1.39l)..338 

773.971 

.3,3.6 

1949 

1,239,966 

683,890 

34.1 

GUARDIAN  ASS’CE  GROUP 


Guardian  .\ss'ce 
Guardian  of  Can. 


E.  D.  HARDY  GROUP 


Lumber  Mutual  F. 
Pa.  Lumbermen's 


HARTFORD  GROUP 


Hartford  Fire 
Citizens  Ins’ce 


I.ondon-Caiiada 


FOLSOM,  CHRISTIE  GROUP 
Bank  4  Traders  1950  230.872  180,M4 

Ruby  General  1950  223,971  131,145 


19,30 

1 

929.806 

56.6 

1919 

1*525,657 

716,32.3 

46.6 

1930 

1.38,890 

125,883 

79.2 

1949 

107*267 

31,311 

47.9 

1950 

219.649 

131,272 

32.3 

1949 

166,847 

71,1.36 

42.6 

19.50 

2,050.924 

1.186,861 

57.8 

1949 

1,809,871 

8;«,992 

46.3 

LONDON  AND 
London  and  Lane’s  19.30 
1949 

Lon.  &  Ijiuc’s  G..\.  19.30 

1949 

I>aw,  Union  19,30 

1949 

Merchants  1050 

1949 

Mercantile  1950 

1949 

Quebec  Fire  19.30 


MASSIE 

Dominion  Fire 

Ensign 
Firemen’s 
Girard  F.  4  -M. 

.Nat.  Ben  Frank 
X.W.  National 


LANCASHIRE  GROUP 

2,493,304  1,420,38.3 


RENWICK 

.320.110 

4I'>8,104 

107,831 

90,309 

382,312 

504,00.3 

.31,420 

1.3,.3.30 

33.3.79.3 

279.44.3 
2.38,9’28 
227,179 


GROUP 

209.828 

217,747 

48,030 

43,3.33 

210,303 

3.33.89.3 

22,732 

31,99.3 

1.30,703 

113,822 

111,121 

102,598 


NATIONAL  OF  HARTFORD  GROUP 
Nat'l  of  Hartford  1930  072,807  .331,007 

1919  063,1,37  .302,370 

Transcontinental  1930  210,990  113,8’21 


NEW  HAMPSHIRE  GROUP 
New  Hampshire  19,30  4  43,180  .311, .307 


Northern 
Ixrnd.  4  Scottish 


Scottish  Met. 
World  .Marine 


NORTHERN  GROUP 

19.30  7.30,110 

1919  r)87,.321 

19.30  99„30l 

1919  93,7.33 


N.B.  AND  MERCANTILE  GROUP 


N.B.  and  M. 

19,30 

1, ’270,199 

73.3,179 

.37.6 

1949 

1.1.38,97.3 

497, .397 

12.9 

Occidental 

19.30 

208,126 

104,8.31 

30.3 

1949 

18.' .6.34 

91,08.3 

19.0 

Rly.  Passengers 

1'J.30 

197,.38.3 

73.814 

.37.3 

I'JPJ 

109,1.30 

83.1 13 

49.1 

Total 

19.30 

1,682.210 

911,117 

51.3 

NORWICH  UNION  GROUP 


Norwich  Union 

19.30 

1,3.38,.i97 

6,30,’222 

40.3' 

1919 

1,280„3.31 

608,946 

47.3 

Can.  Security 

19.30 

212,26.1 

91,119 

42.9 

1919 

178,927 

80,570 

4.3.0 

Engle  of  N.Y'. 

19,30 

13(t,222 

.33,188 

44.0 

l‘J19 

121,136 

32,331 

43.0 

Total 

19.30 

1,700,882 

771,829 

4.3.5 

1919 

380,9 11 

741,850 

46.9 

MUIR  BEUDALL  GROUP 


Legal  and  Gen’l 
New  Zealand 


1250 

491.466 

313,153 

69.8 

1249 

474,774 

’298,996 

62.9 

1950 

’280,1.38 

203,372 

72.3 

1949 

288,697 

142,913 

49.3 

1950 

771,921 

348,827 

70.8 

1949 

763,171 

441,939 

37.8 

LONDON  ASS’CE  GROUP 


London  Ass’ce 

1930 

1,056,313 

613,373 

58.2 

1949 

946,391 

463,341 

48.9 

British  Law’ 

19.30 

10.3,773 

39,071 

5.3.8 

1919 

97,328 

.30,9.31 

.32.2 

Guildhall 

19,30 

283,2,34 

1.3.3,717 

54.5 

1949 

’247,313 

163,003 

63.8 

'Total 

1930 

1,417,370 

830„36.1 

57.3 

1949 

1,291,432 

677,-297 

52.4 

NORTH  AMERICA  CROUP 


Ins’ce  Co.  of  N..\. 
Alliance  Ins’ce 
Philadel.  F.  4  M. 


A.  H.  JOHNSTONE  GROUP 


10.30  7.30,100  .300,071 

1010  030,. 327  302,020 

PHOENIX  OF  LONDON  GROUP 


Phoenix  of  London 

1950 

2,166,792 

1,096,882 

50.6 

1919 

Acadia  I'ire 

19.30 

461,731 

23.3,712 

.30.7 

1919 

403,2.34 

183,179 

4.3.1 

London  G.  A. 

19,30 

269,330 

137,017 

.30.8 

1919 

21 1,360 

109.902 

41.9 

No.  Empire 

19,30 

116,1,88 

.38,928 

50.7 

1919 

100,813 

1.3370 

4.3.5 

Union  Marine 

1950 

269.929 

137,017 

50.8 

1919 

214,360 

109,902 

44.9 

Total 

19.30 

3*286*390 

1,66.3,616 

50.6 

1919 

1,096,882 

449.133 

40.0 

ROYAL  EXCHANGE  GROUP 


Royal  E.xchange 
Car  4  General 
Motor  Union 
Nat'l  Prov'l 
State  Ass’ce 


1930  1,790,217  1,067,131 

1919  1,031,983  773,(>1C 


Source  of  strength 


In  Newfoundland  quarries,  Canadian 
limestone  is  dynamited  from  the  cliff  face 
at  the  rate  of  some  50  tons  a  day. 
After  a  short  haul  to  Bowaters  Corner 
Brook  mills  the  limestone,  treated  with 
sulphurous  acid,  produces  a  cooking 
liquor  in  which  wood  chips  are  digested 
to  produce  sulphite  pulp — a  strong 
pulp  with  a  high  cellulose  content 
which  is  added  to  mechanically 
ground  pulp  to  give  paper 


its  strength.  Limestone  is  yet  another  of 
the  raw  materials  of  Newfoundland  used  by 
Bowaters  to  make  their  organization 
self-reliant — an  added  guarantee  to 
their  customers  in  five  continents.  It  ' 
is  by  such  vision  and  enterprise 
that  the  Bowater  Organization  Is  able 
to  build  a  service  exploiting  the 
scope  and  potentialities  of  the 
pulp  and  paper  trade  for  the 
benefit  of  world  industry. 


Issntd  jointly  hy 

THE  BOWATER  PAPER  CORPORATION  LIMITED 

London,  and 

BOWATER’s  Newfoundland  pulp  and  paper  mills  limited 

Comer  Brook,  Province  oj  Nev^oundland 

CANADA  .  CRIAT  BRITAIN  •  AUSTRALIA  •  SOUTH  AFRICA  •  U.S.A  .  NORWAY  •  SWEDEN 


John  A.  Lang  Co. 
Earnings  Recede 

High  Material  Costs 
Cut  Net  to  $1.67  Share 
from  $2.02  in  1949 


Years  ended  Dee. 


Oper.  profits  . . «  |  r»89,6nf>  $  ."1^7,428 

Net  earnings  ....  16fi,5;t7  202,188 

Per  share  .  1.67  2.02 

Net  work,  capital  2,657,220  2,56.'t..340 

Current  radio  . . .  .TSB — 1  5.64—1 

Inventories  .  2,485,671  1,870,997 

Bank  loans  .  504,769  70,326 

Reflecting  a  year  of  difficult 
operations,  with  high  cost  of  raw 
materials  prevailing  throughout 
most  of  the  year,  annual  report  of 


I  John  A.  Lang  &  Sons  Ltd.,  leather 
producer  with  headquarters  in 
Kitchener,  Ont.,  shows  a  moderate 
contraction  in  net  earnings  for 
1950  as  compared  with  preceding 
year. 

Operating  profits  were  about  on 
a  par  with  1949  figure,  decline  in 
net  being  due  largely  to  an  in¬ 
crease  of  $56,000  in  depreciation 
allowance  to  $190,430. 

High  prices  or  materials  also 
are  reflected  in  balance  sheet  with 
inventories  about  33  per  cent  high¬ 
er  than  at  end  of  previous  year  and 
bank  loans  showing  a  fairly  sharp 
increase.  A  reserve  of  $350,000  is 
maintained  against  possible  in¬ 
ventory  losses. 

Directors’  report  refers  to  ex-  | 
tension  to  company’s  London  plant 
and  states  that  is  now  near  to  com-  I 


[  pletion.  Compamy  begins  1950,  it  i 
is  stated,  with  reasonable  optim¬ 
ism. 

Stedman  Bros.  1950 
Net  Earnings  Shaded 

Annual  report  of  Stedman  Bros. 
Ltd.  foV  1950  shows  net  earnings 
of  $845,725,  equal  to  $2.08  a  share 
which  compares  with  $870,774  or 
$2.13  a  share  for  the  previous 
year.  Depreciation  write-off  was 
higher  at  $105,768  against  $72,- 
156,  and  earned  surplus  climbed 
to  $4,313,051  from  $3,700,604.  . 

Current  assets,  at  $3,610,224, 
and  current  liabilities,  at  $418,- 
947,  were  both  higher,  and  work¬ 
ing  capital  stood  at  $3,191,277 
against  $3,107,866  at  the  end  of 
1949. 


Eureka  Security 


Earned 

Net 

TiUss 

Premiums 

Claims 

Hallo 

? 

$ 

% 

1949 

137,209 

61,070 

44. 3 

19,30 

136,490 

72,2.36 

32.9 

1949 

120,718 

.33,730 

44.3 

19.30 

153,137 

82,127 

32.9 

1949 

139,334 

61,070 

44.5 

1950 

6,319,831 

3,399,209 

53.7 

1949 

5,679,310 

2,525,761 

44.4 

PEARL  GROUP 

19,30 

612,762 

3.39,874 

5.3.9 

1949 

■602,134 

338,980 

.30.2 

1930 

226,946 

164,700 

72.5 

1949 

192,180 

132,1.38 

68.7 

19.30 

869,708 

.324,574 

60.3 

1949 

794,314 

471,138 

59.3 

Earned  Net 

Premiums  Cairns 

S  ? 

SUN  INSURANCE  GROUP 


ST.  PAUL  F.  &  M.  group 


St.  Paul  F.  4  M, 


1930  8,3.3,421 

1919  713,30.3 


A.  SAMOISETTE  GROUf 


(ieii.  Security 
Pliuciiix  of  Paris 
Prourcssive 
Svea 


Bank.  4  Shipper 
Consolidated 
Federal  Fire 
Lumbermen's 
Merchants  F. 
.Millers  .Nat’l 
Jersey 
Pacific  Fire 
Wellington 


BEGG  GROUP 
123  .soil 
11.3,097 

329,302  1 

277,979  1 

490,207  ■! 

421,234  2 


SHAW  & 

S  19.30 
1949 
19.30 

1949 

1950 
1949 
1930 

1949 

1950 

1949 

1950 
1949 
19.30 
1949 
1930 
1949 
19.30 
1919 


1930  1,993,314  1,111,332 
1949  2,051.630  1,177,910 


Buffalo  Ins’ee 

19.30 

24,903 

3, .393 

14.4 

ROYAL-LIVERPOOL  GROUPS 

SPRINGFIELD  GROUP 

1919 

22,087 

14,321 

63.7 

Royal  Ins’ce 

1930 

3,1.31,379 

1.914,693 

53.4 

Springfield 

1950 

1,100,029 

655,789 

59.6 

Ohio  Farmers 

19.30 

123,028 

.32,131 

42.6 

1949 

3,092,.3;i.3 

1,397,778 

■13.2 

1949 

1, 0.38,1  ;i3 

531,616 

51.2 

1919 

117.103 

67,818 

.37.9 

L.  and  L.  and  G. 

19.30 

1,671,818 

8.32,6.38 

•  30.9  ! 

Michigan 

19.30 

107,361 

62,30.3 

.38.0 

1919 

1,.3’29,1,37 

6.38,115 

43.0 

1949 

9.3,646 

47.31.3 

19.1 

Tulal 

19.’.0 

1 17,9;i;t 

36,046 

37.8 

Globe  Indemnity 

19.30 

193,920 

1 02,6.39 

.32.9 

N.  England 

19.30 

2I>.810 

1.3, .376 

.38.0 

1919 

139,190 

82,3.19 

.'.9.1 

1919  - 

171,311 

76,.’138 

44.5 

1949 

23,661 

11.829 

49.9 

Hudson  Bay 

1930  • 

212,619 

128,45.3 

52.9 

.Sentinel 

19,30 

26,840 

1.3,.376 

.38.0 

(*ENERAL 

ACCIDENT 

GROUP 

1919 

214,608 

9.3..3’20 

44.5 

1949 

2.3,661 

11,329 

49.9 

Gen.  Aec.  F.  *  L. 

19.3(1 

.394,572 

318.009 

.38  5 

Liverpool  Man. 

19.30 

310,271 

164.2.34 

52.9 

-  _ 

_ - 

_ 

1949 

.3 11.. 3.36 

237.707 

46  1 

1919 

-271,418 

122,140 

44..3 

Total 

1950 

1.261,070 

749.216 

.39  1 

G.  A.  of  Canada 

1950 

372,444 

233,327 

62.7 

Nat’l  Liverpool 

1930 

135,137 

82,127 

52.9 

1949 

1,181,101 

602,, >89 

51.0 

Sun  Ins’ce 

1950 

1„364,.338 

1,01I,.379 

66.3 

1949 

1,473,599 

623,230 

42.2 

London  Sc  Country 

19.30 

134,211 

83,130 

61.9 

1949 

139,684 

102,608 

7.3.4 

Patriotic 

1'J.30 

254,809 

133, 90^ 

60.3 

1919 

243;il0 

1.38,313 

.36.8 

Planet 

19.30 

189,427 

138,801 

73.2 

1919 

183,076 

96,867 

.32.9 

Imperial  Ins’ce 

1930 

328,3li0 

19.3,707 

.39.6 

1919 

279,511 

113,497 

40.6 

Total 

19.30 

2,471,19,3 

1,013,121 

6.3.2 

1919 

2,320,316 

1,071,515 

46.3 

UNION-UNITY  GROUP 

Union  F'irc  A  &  G 

1930 

21.3,017 

130,:i2l 

60.6 

1919 

271,1.32 

i5!i*i):><i 

37.9 

Unity  Fire 

19.30 

1.30,’2;i7 

08,812 

65.7 

1919 

12:i,.3!ll 

7l,(MkS 

37.5 

Total 

19.30 

31i.3.2.3 1 

229,133 

62.7 

I'Jltl 

397,816 

230,127 

67.8 

UNION  OF 

CANTON  GROUP 

Uiiiuii  Ilf  Cauluii 

prill 

Ji:iS,222 

176.7  1.3 

.3(1.8 

«27.8!I8 

102.7'.i2 

18.6 

Beaver 

i!i:iii 

11.7'::; 

18.8 

PIBI 

im.  i:*2 

::  1.921! 

18.7 

British  Uak 

liirid 

lll*(0!i 

:iti..329 

12.1 

i»iii 

86*:t  IK 

11,213 

17.7 

British  Traders 

i»:hi 

iti6 

2.36,707 

.30.8 

J941I 

4r..79I 

216,889 

18.1! 

So.  British 

19:>H 

l!)2.:i41 

89,118 

16.1 

1949 

167, 2U8 

69,111 

11.3 

'Total 

i9:.o 

1.812,<lll) 

903,492 

49.8 

1919 

1,dU2,787 

762,264 

17.8 

WESTERN  GROUP 

Western 

19.30 

],0.32..318 

530,728 

50.4 

1919 

92,3,163 

421,407 

4,3.3 

Br.  America 

19.30 

.388,1.38 

295,992 

30.3 

1919 

524,890 

240,273 

43.7 

Br.  Canadian  . 

19.30 

165.928 

84,022 

50.6 

1919 

139101 

63,302 

13.3 

Imp'l  Guarantee 

19.30 

182,632 

92,803 

.30.8 

1919 

133,600 

70,18.3 

1.3.6 

North  River 

19.30 

402,926 

237,36.3 

.38.9 

1949 

357,780 

186,023 

31.9 

'Total 

19.30 

2.;i9’2.I62 

L240,912 

31.3 

1949 

2,100,343 

981,191 

16.7 

WILLIS 

,  FABER  (Mont’i) 

GROUP 

Cornhill 

1950 

307,062 

278,1 13 

90..3 

1949 

296,079 

1.31,82.3 

.31.2 

.Monument 

1930 

81.438 

.39,131 

70.0 

1949 

82,111 

60,236 

73.3 

Provincial 

19.30 

437,683 

311,417 

68.0 

1949 

430,69.3 

236,791 

51.9 

Total 

1930 

819,183 

618,691 

70,3 

1949 

808,88.3 

1 18,76.3 

55.1 

Nuclear  Enterprises 
1950  Eornings  Dawn 


Net  Earnings  3,359  10,709 

Per  Share  0.03c  0.11c 

Work.  Cap.  1,045,382  1,032,286 

Annual  report  of  Nuclear  En¬ 
terprises  Ltd.  for  1950  shows  a 
sharp  decline  in  net  earnings  from 
previous  year’s  figure. 

Balance  sheet  shows  current  as¬ 
sets  were  slightly  lower  than  at 
end  of  1949  at  $1,039,618  while 
current  liabilities  were  slightly 
higher  at  $24,236.  Working  capital 
stood  at  $1,015,382  against  $1,032,- 
286  at  the  end  of  1949.  Earned 
surplus  amounted  to  $517,463 
against  $1,014,793. 


Ajfooft 

WHITE  EMPRESS 
STYLE 


Via  the  scenic  St.  Lawrence  Route 
—  39%  less  Ocean 

Enjoy  a  luxury  sea  voyage  to 
the  Festival  of  Britain  aboard 
the  Empress  of  Scotland,  de 
luxe  cruise  liner  .  .  .  unsur¬ 
passed  meals  and  service  .  .  . 
excellent  sports  facilities  .  •  . 
dancing,  swimming  pool. 

Sailing  every  week;  Empress 
of  Scotland  from  Quebec; 
Empress  of  Canada  and  Empress 
of  France  from  Montreal  and 
Quebec.  First  Class  $242  up 
according  to  ship  and  seai^^; 
also  tourist  accommodation.^ ' 

Assistance  with  passports  and 
Lull  information  from  your 
uwn  Travel  Agent  or 


CANADIAN  PACIFIC  AGENT 


Lon.  4  Prov’l 
Yorkshire 


YORKSHIRE  GROUP 

1930  i»l,830 

1919  70,070 

19.30  031,000 

1919  .3.37,(Mt 


GuuJliaHQvci^ 


